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(Values of less than one million yen rounded off.)

1. Consolidated operating results for the nine months from April 1 to December 31, 2012

(2) Consolidated business results
(% indicates the rate of changes from previous fiscal year)

Operating revenue Operating income Ordinary income Net income

First nine months Millions of yen 9% | Millions of yen % | Millions of yen 9% | Millions of yen %

FY 2012 314,293 20.1 32,523 8.0 24,302 274 12,012 (12.1)

FY 2011 261,790 7.5 30,120 56.1 19,068 159.5 13,666 —

(Reference) Comprehensive Income: From April 1 to December 31, 2012 ¥14,621 million ((16.1)%),
From April 1 to December 31, 2011 ¥17,423 million (-%)
Net income per Net income per share after
share adjusting for dilution

First nine months yen yen

FY 2012 63.06 62.96

FY 2011 7177 71.69

(2) Consolidated financial status

Total assets Net assets Total sh.areho!de rs’
equity ratio
Millions ofyen Millions ofyen %
Dec. 31, 2012 1,360,545 386,222 23.8
Mar. 31, 2012 1,402,624 376,486 22.6

(Reference) Shareholders’ Equity: At December 31,2012 ¥324,023 million, AtMarch 31,2012 ¥ 317,066 million




2. Cash dividends per share

Cash dividends per share
1st quarter end 2nd quarter end 3rd quarter end Fiscal year end Annual
yen yen yen

FY ended
Mar. 31, 2012 — 12.50 — 12.50 25.00

FY ending . _ Hokke Hokk]
Mar. 31, 2013 15.00

FY ending
Mar. 31,2013 faiaiel falalal il 15.00 30.00

(Forecast)

(Note) Revision of cash dividends forecast during this quarter: None

3. Forecasts of consolidated operating results for the fiscal year from April 1, 2012 to March 31, 2013

(% indicates the rate of changes from previous fiscal year or term)

Operating revenue Operating income

Ordinary income Net income Net income per share

Millions ofyen %] Millions ofyen %

FY ending

Mar. 31, 2013 516,000

145| 55,000 10.1

Millions ofyen Millions ofyen % yen

42,000 229 19,000 8.0 99.74

(Note) Revision of operating results forecasts during this quarter: None

4. Other important indices / information

(1) Significant changes to consolidated subsidiaries during the period: None

Number of consolidations: None (Company name: —)
Elimination : None (Company name: —)

@

®

Simplified accounting and particular accounting in the elaboration of quarterly consolidated financial statement: None

Changes in accounting basis, procedure and presentation for the consolidated financial statements

This information should be described in “Significant changes for presenting the consolidated financial statements”.

D  Changes in accounting principles: None
@  Other changes: None

@  Changes in accounting estimates: None
@  Restatements: None

(4) Number of shares issued (common stock)
At December 31 At March 31
2012 2012
Number of shares outstanding 190,530,700 190,456,900

(including treasury stock)
Treasury stock

From April 1 to December 31

1,125 1,016

From April 1 to December 31

2012

2011

Average number of shares
during the term

190,487,493

190,411,262



Implementation status of quarterly review procedure

The financial summary and the accompanying materials including the consolidated financial statements are not subject to the review
procedure by external auditors that are based on Financial Instruments and Exchange Act.

The review procedure has not yet finished at the point of releasing this financial summary.

Forward-Looking Statements

Certain statements other than historical facts in this document are forward-looking statements that reflect the company’s plans and estimates
based on currently available information. Therefore, the Company has no intention to promise the accomplishment of the forecasts. These
statements include known and unknown risks, uncertainties, and other factors that may cause the company’s actual future performance to
differ from the forward-looking statements contained herewith.

How to obtain Fact Sheets for this quarter
Fact Sheets for this quarter will be disclosed on TDnet on January 31, 2013 and will be uploaded on the Company’s website.




Consolidated Balance Sheets
(Values of less than one million yen rounded off.)
(Millions of yen)

Assets B March 31,2012 | December 31,2012
Current Assets: RENEPES B 585,332 525,474
1 Cash and Deposits Ble K OFE4 45,458 33,593

2 Notes and Accounts Receivable-trade ZHTFI R O 13,187 9,519

3 Short-term Investment Securities A fFES: 25,000 —

4 Real Estate for Sale W 7E R BN 124,840 74,956

5 Real Estate for Sale in Process (LR 58 AR B P 197,637 238,296

6 Land Held for Development BA%& A A Eh 74,131 59,560

7 Equity Investments EETIAT ARG 41,895 34,831

8 Deferred Tax Assets AR 4 PE 18,505 16,953

9 Other F DA, 44,868 57,952
Allowance for Doubtful Accounts EEEEES (189) (189)
Noncurrent Assets: [ 7 PE AT 817,292 835,070
1 Property, Plant and Equipment I E & P 709,716 734,007
(1) Buildings and Structures e K O L (higR) 221,678 223,850

(2) Land -4 471,901 487,646

(3) Other Z DAt (HiAH) 16,136 22,510

2 Intangible Assets SR [ 7 9,857 9,486

3 Investments and Other Assets BEFDOMOEPE 97,717 91,576
(1) Investment Securities A MRS 45,949 41,146

(2) Lease and Guarantee Deposits Wb K OMRAE4: 23,621 24,065

(3) Deferred Tax Assets HRIE R4 5 PE 24,698 23,212

(4) Other Z it 3,468 3,155
Allowance for Doubtful Accounts E 5 44 (19) 2

Total Assets BREEATF 1,402,624 1,360,545
Liabilities A& March 31, 2012 December 31, 2012
Current Liabilities : MEEES 257,348 313,779
1 Notes and Accounts Payable-trade STHATHE S OV b4 36,351 19,399

2 Short-term Loans Payable A A4 148,242 218,931

3 Commercial Papers A A A — 9,000

4 Income Taxes Payable HRAIE NP 6,109 2,354

5 Deposits Received THY 4 14,475 5,922

6 Provision for Bonuses IR 4,335 2,489

7 Provision for Directors' Bonuses HEE 5514 267 259

8 Provision for Loss on Business Liquidation R R M 4 76 53

9 Provision for Loss on Disaster SEERIT | Y4 413 321

10 Other Z DA 47,076 55,047
Noncurrent Liabilities : [EE AR 768,789 660,543
1 Bonds Payable LA 33,000 33,000

2 Long-term Loans Payable EHIfEAG 577,319 469,956

3 Lease and Guarantee Deposits Received Z NI ORGEA 55,642 56,314

4 Deferred Tax Liabilities AR 1 72,317 72,027

5 Deferred Tax Liabilities for Land Revaluation PRI AR 2 ARAE B 2 £ 18 4,370 4,370

6 Provision for Retirement Benefits P N 15,618 15,206

7 Provision for Loss on Subleasing Business IREF AR N e 1,583 1,139

8 Other ZDfth 8,936 8,527
Total Liabilities AlEEF 1,026,138 974,323

Net Assets B PE

Shareholders' Equity: REBEAEGE 312,907 319,781
1 Capital Stock BARL 115,625 115,675

2 Capital Surplus BRI A4 92,955 93,005

3 Retained Earnings VeSS PR 104,328 111,103
4 Treasury Stock B kR 2) 2)
Other Comprehensive Income: ZF OO FERS BEHHEE 4,159 4,241
1 Valuation Difference on Available-for-sale Securities DA A AR S5 R TG 2245 (2,039) (1,906)

2 Deferred Gains or Losses on Hedges FRIE~ T HH AR 405 354

3 Revaluation Reserve for Land A AT AR < 6,625 6,625
4 Foreign Currency Translation Adjustment Zy R R R (831) (831)
Subscription Rights to Shares: Bk T HOME 713 976
Minority Interests: DR RSy 58,706 61,222
Total Net Assets HEEPE AT 376,486 386,222
Total Liabilities and Net Assets Al B ESE 1,402,624 1,360,545

4




Consolidated Statements of Income
(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to December 31
2011 2012
Amount Amount
I Operating Revenue RS 261,790 314,293
I Operating Cost = R 187,276 230,345
Operating Gross Profit [EE S TVilEAS 74,514 83,948
I Selling, General and Administrative Expenses fRTE R O — i B A 44,394 51,424
Operating Income RS 30,120 32,523
IV Non-operating Income IR A E 562 3,478
1 Interest Income = BRI & 44 64
2 Dividends Income = H L Y 4 263 3,106
3 Equity in Earnings of Affiliates RN EIC LD BRI 5 2
4 Other Z Dt 249 304
V Non-Operating Expenses HENE A 11,614 11,699
1 Interest Expenses SCHNFILE 10,773 9,589
2 Other Z Dt 840 2,109
Ordinary Income FREFIE 19,068 24,302
VI Extraordinary Income Bl R4 &t 146 421
1 Gain on Sales of Noncurrent Assets [l & ¥ PE ST HI R 146 165
2 Gain on Reversal of Asset Retirement Obligations HER S R A — 256
VI Extraordinary Losses LSHHIEEES 262 355
1 Impairment Loss ESIEEAEN - 355
2 Loss on Valuation of Investment Securities PG A RS AT 262 —
Income before Income Taxes and Minority Interests i S R A T DY 2= AR 18,953 24,368
Income Taxes-current B R B O R 7,330 7,126
Income Taxes-deferred B AR (8,032) 2,704
Total Income Taxes AR A F (701) 9,831
Income before Minority Interests PR 3 HE A AR AT DU 2 B R 2 19,655 14,537
Minority Interests in Income D BRR £ R 5,988 2,524
Net Income DU SR 2% 13,666 12,012




Consolidated Statements of Comprehensive Income

(Values of less than one million yen rounded off.)

(Millions of yen)

From April 1 to December 31
2011 2012
Amount Amount

Net income before Minority Interests /D ER AR A AL RN DU - R 25 19,655 14,537

Other Comprehensive Income ZOMOBIERIEAF (2,231) 84

1 Valuation Difference on Available-for-sale Securities Z Ofth A MFES A 248 4 (3,067) 135

2 Deferred Gains or Losses on Hedges HRIE~ L 230 (50)

3 Revaluation Difference for Land AR A AR S 663 (0)

4 Share of Other Comprehensive Income of Associates Accounted 42743143 FH 2 #1125k 9~ 545 K0 24 46 (58) —

Comprehensive Income PU =B AL FE R 28 17,423 14,621
(break down) (MER)

Comprehensive Income Attributable to Owners of the Parent BRI AR V0 = 45 R 4% 11,434 12,095

Comprehensive Income Attributable to Minority Interests D BRRTENTARD DO - AL % 5,989 2,526




Consolidated Statements of Cash Flows

(Values of less than one million yen rounded off.)

(Millions of yen)

Cash Flows From April 1 to December 31
2011 2012
I. Net Cash Provided by (Used in) Operating Activities
Income Before Income Taxes and Minority Interests 0 AR T 0 = TR 18,953 24,368
Depreciation and Amortization CfidiEsIkd 10,141 10,040
Equity in (Earnings) Losses of Affiliates PRI R DR ®) )]
Increase (Decrease) in Allowance for Doubtful Accounts AR5 24 B0 AR ©] 17)
Increase (Decrease) in Provision for Retirement Benefits SRIRAS 15 124 G0 B A (20) (412)
Increase (Decrease) in Provision for Loss on Business Liquidation JeSE BRGSO AR 27 (23)
Increase (Decrease) in Provision for Loss on Subleasing Business R R R D Y B ORNAR (993) (443)
Increase (Decrease) in Provision for Loss on Disaster SEFEHRIT | Y B ORI (962) (91)
Interest and Dividends Income 2 IR B OV B 4 < (307) (3171)
Interest Expenses STHVFILE. 10,773 9,589
Decrease (Increase) in Notes and Accounts Receivable-trade & L fEEHE O IR 3,831 3,667
Decrease (Increase) in Inventories T AR IR EE OB AR (13,233) 3,077
Decrease (Increase) in Equity Investments BRI AT A B ORI 2,759 7,063
Increase (Decrease) in Notes and Accounts Payable-trade FEAMEH 1R (20,816) (16,951)
Increase (Decrease) in Deposits Received FED A DRI (9,433) (8,553)
Other, Net Z Ot (491) 1,587
Subtotal /NEE 158 29,727
Interest and Dividends Income Received FLE B O 20052 s 550 1,829
Interest Expenses Paid FLE DI (10,782) (9,827)
Income Taxes Paid B DI (14,722) (11,271)
Net Cash Provided by (used in) Operating Activities HERFHCLI5X vy 27— (24,794) 10,457
1. Net Cash Provided by (Used in) Investment Activities
Purchase of Investment Securities B A ML OBIH LD (22) (140)
Proceeds from Sales and Liquidation of Investment Securities BB A MRAEAROEH S O RICEDILA 737 61
Purchase of Property, Plant and Equipment and Intangible Assets AT R QMBI [ 72 4 P DA 8 % 3 (5,389) (15,603)
Proceeds from Sales of Property, Plant and Equipment and Intangible Assets AT K O [ 72 pE DFE HN L DU 4,474 547
Payments of Loans Receivable BT Ick s XM [©)] 4
Collection of Loans Receivable T EOEIUZE DI 16 18
Payments for Lease and Guarantee Deposits Bl R ORFER DAL S (1,326) (613)
Proceeds from Collection of Lease and Guarantee Deposits e B ORFER DRI L DI 2,689 1,107
Repayments of Lease and Guarantee Deposits Received T N RFEA DI L 5K (3,195) (3,702)
Proceeds from Lease and Guarantee Deposits Received PIN EXS ZR NI IN 1,936 2,887
Other, Net ZDfth 1,440 1,171
Net Cash Provided by (Used in) Investment Activities BRE®CLSX vy a- 70— 1,358 (14,268)
111. Net Cash Provided by (Used in) Financing Activities
Net Increase (Decrease) in Short-term Loans Payable SRR YN R e (5,100) 27,000
Increase (Decrease) in Commercial Papers T b s R — DR (10,000) 9,000
Repayments of Finance Lease Obligations TrAT A= AEBEOIRF L LK (116) (144)
Proceeds from Long-term Loans Payable FHIfEAICEDIRA 64,700 10,500
Repayment of Long-term Loans Payable R AL ORFFIL DI H (66,907) (74,173)
Proceeds from Issuance of Common Stock MRORITIZEDILA 0 26
Proceeds from Stock Issuance to M inority Shareholders DERRTEDDOIIAILDILA — 5
Purchase of Treasury Stock A CHADBRIHIE D3 0) 0)
Cash Dividends Paid [ERXSEN L] (4,760) (5,238)
Cash Dividends Paid to Minority Shareholders D BRREE A~ DR DS (25) (29
Net Cash Provided by (Used in) Financing Activities MBEEHICLEX Yy Tr— (22,209) (33,054)
IV. Net Increase (Decrease) in Cash and Cash Equivalents B R OB &R %M OB (45,645) (36,865)
V. Cash and Cash Equivalents at Beginning of Period BeRUBHESRAEHOYERR 82,065 70,456
VI. Cash and Cash Equivalents at End of Period BHeRUCHERSHONEYRER 36,420 33,591




