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195
2020 2021 2020
2020 30 2021 30 2020 12 31
345,440 497,662
781,146
) (182,524) (266,236)
33,991 48,195 88,715
16,890 33,731
44,648
) (9,420) (16,046)
14,472 94,881 29,414
531,292 918,465 568,398
1,466,471 1,918,019 1,615,384
10.53 15.02
() 27.83
) (5.87) (6.83)
() 10.53 15.02 27.83
() 36.2 47.9 35.2
15,716 21,160 88,561
5,518 103,443 36,368
13,573 20,534 60,869
153,752 132,626 232,134
IFRS
2021 25 NIPSEA INTERNATIONAL LIMITED FRASER (HK) LIMITED
196
592,569 588,949
2021 25 Wuthelam WUTHELAM HOLDINGS LIMITED Wuthelam
Wuthelam
Wuthelam Wuthelam
196
196
124,174 912,321
7,033
259,715
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2021 31 2021
195

1

2021 25

NIPSEA INTERNATIONAL LIMITED

NIPSEA HOLDINGS INTERNATIONAL LIMITED

WUTHELAM HOLDINGS LIMITED

RAINBOW LIGHT LIMITED

EPIMETHEUS LIMITED
2

2021 25 NIPPON PAINT HOLDINGS SG PTE. LTD. NIPPON PAINT (INDIA) PRIVATE

LIMITED NEAVE LIMITED NIPPON PAINT (SABAH) SDN. BHD.

NIPSEA PTE. LTD. 2021 17 NIPPON PAINT HOLDINGS SG PTE. LTD.
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5,000,000,000
5,000,000,000
) ()
(2021 30 ) | (021 10 )
100
2,370,512,215 2,370,512,215
2,370,512,215 2,370,512,215
743,500,000 Wuthelam
1,185,139
@
®)
0
) () C P CoD b oy | )
2021 1,896,409 2,370,512 671,432 670,904

2021 31 2021
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2021 30
SUITES 3203-3204, 32/F., TOWER 2, NINA
NIPSEA INTERNATIONAL LIMITED
TOWER, 8 YEUNG UK ROAD, TSUEN WAN, NEW
( 1,293,030 55.06
y TERRITORIES, HONG KONG
( 27 30 )
FRASER (HK) LIMITED SUITES 3203-3204, 32/F TOWER 2 NINA TOWER
( 8 YEUNG UK RD TSUEN WAN NT, HONG KONG 85,000 3.61
) 27 30
CLEARSTREAM BANKING S.A.
42,AVENUE JF KENNEDY,L-1855 LUXEMBOURG
( 83,509 3.55
11
)
HSBC BANK PLC A/C CLIENTS 3
8 CANADA SQUARE, LONDON E14 5HQ
( 75,544 3.21
( 1 )
)
11 65,012 2.76
( )
( 54,085 2.30
) ( 11 )
18 24
( 53,750 2.28
( 12 )
)
49,998 2.12
35,667 1.51
( 35,265 1.50
( 12 )
)
1,830,862 77.96
NIPSEA INTERNATIONAL LIMITED Managing Director

WUTHELAM HOLDINGS LIMITED 100
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7,133 1.50
14,672 3.09
12 759 0.16
535 0.11
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) )
( )
( )
( )
) N 22,342,300
( )
528,100
( ) 2,347,485,400 23,474,854
156,415 (100 )
2,370,512,215
23,474,854
5,000 50
2021 30
() () () ()
)
22,342,300 22,342,300 0.94
)
528,100 528,100 0.02
10
22,870,400 22,870,400 0.96
2021 26 2021 28
532,608
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Qa

1991 Singapore Aerospace
International Los
Angeles, USA
Regional Director, USA

1993 11 Singapore-China
Merchants Aviation
Holdings Hong Kong
General Manager

1997 Singapore Technologies
Aerospace President

2002 Singapore Technologies
Engineering President,
Defence Business

2004 Singapore Technologies
Engineering Deputy CEO
and President, Defence
Business

2009 NIPSEA Management
Company CEO

2013 Mapletree Logistics 2021
Trust Management Ltd 28
Independent Director

1960 19

2015 HSJ Pte Ltd Advisor

2017 SIA Engineering Company
Limited
Independent Director

2020
2020 10 Jurong Port Pte Ltd
Deputy Board Chairman

2020 10 Singapore
Telecommunications
Limited
Independent Director

2021

2021 28

@

CEO 2021 28

€

2021 28

CFO 2021 28

4
16 2 11.1
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, 345,440 497,662

202,886 303,732

142,554 193,930

108,610 147,081

2,016 3,454

1,291 1,647

34,669 48,655

2,091 3,249

3,080 2,878

310 770

1,601

33,991 48,195

7,680 14,163

26,310 34,032

16,890 33,731

9,419 300

26,310 34,032

11 10.53 15.02

11 10.53 15.02
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182,524 266,236

108,016 168,025

74,508 98,210

55,836 76,103

1,427 1,064

664 777

19,434 22,394

1,127 916

485 1,179

78 298

19,997 22,431

3,913 6,177

16,084 16,253

9,420 16,046

6,663 207

16,084 16,253

11 5.87 6.83

11 5.87 6.83
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26,310 34,032
12 4,347 2,303
35 43
4,382 2,260
31,180 58,972
16 43
611 232
31,775 59,248
36,157 61,508
9,847 95,541
14,472 94,881
4,625 659
9,847 95,541
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16,084 16,253
1,477 1,447
2 1
1
1,475 1,448
23,197 3,441
71 7
33 12
23,160 3,422
24,635 1,973
40,719 14,279
34,357 14,054
6,362 224
40,719 14,279
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(2020 12 31 ) (2021 30 )
232,134 132,626
94,055 128,909
231,995 284,439
12 66,915 46,730
17,468 17,628
642,569 610,333
927 222
643,496 610,556
248,302 288,725
424,168 637,050
230,099 292,506
13,174 29,006
12 49,939 55,205
3,124 3,410
3,078 1,557
971,887 1,307,463
1,615,384 1,918,019
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161,525 192,508

12 68,133 88,910

12 25,534 26,155

8,796 11,428

2,945 4,058

48,611 58,245

315,547 381,306

12 467,627 458,919

12 46,917 47,130

20,763 22,729

775 942

4,344 5,324

59,602 74,558

600,030 609,605

915,578 990,911

13 78,862 671,432
63,320

6,268 6,202

444,639 211,896

12,156 41,338

568,398 918,465

131,407 8,642

699,805 927,107

1,615,384 1,918,019
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2020 2020 30
2020 78,862 62,927 6,378 411,941 5,568 552,922 135,056 687,979
16,890 16,890 9,419 26,310
31,363 31,363 4,794 36,157
16,890 31,363 14,472 4,625 9,847
5 5 5
166 59 225 225
10 7,378 7,378 2,397 9,775

39 39

35 35
166 54 7,417 39 7,157 2,432 9,590
2020 30 78,862 63,093 6,323 421,414 25,755 531,292 137,249 668,541

2021 2021 30
2021 78,862 63,320 6,268 444,639 12,156 568,398 131,407 699,805
33,731 33,731 300 34,032
61,150 61,150 358 61,508
33,731 61,150 94,881 659 95,541
13 592,569 592,569 1,185,139 1,185,139
3,619 3,619 3,619
5 5 5
335 70 405 405
10 7,380 7,380 96 7,476
912,321 7,033 919,354 124,174 1,043,529

259,715 259,715
830 830
622 622

16 16
592,569 63,320 65 266,473 7,655 255,185 123,424 131,761
2021 30 671,432 6,202 211,896 41,338 918,465 8,642 927,107
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(2020
2020 30 ) 30 )
33,991 48,195
14,368 17,047
1,528
1,601
1,665 1,878
2,988 2,736
310 769
216 19,560
14,215 29,217
16,020 12,338
4,141 4,105
2,689 933
26,183 32,135
1,194 1,202
1,575 1,125
3,022 2,734
10,215 10,568
15,716 21,160
2,172 13,458
20,608 20,161
11,249 14,440
917 564
1,429 1,907
1,453 98,371
16,999
259 1,043
20 4,769
577 94
5,518 103,443
330,648 106
371,777 40,700
14,980 32,958
4,568 4,212
5,214
10 7,379 7,379
629 1,335
10,011
3 16
13,573 20,534
4,356 3,309
30,452 99,507
123,300 232,134
153,752 132,626
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2021 2021 30 2021
2021 30
NIPSEA INTERNATIONAL
LIMITED NIPSEA HOLDINGS INTERNATIONAL LIMITED WUTHELAM HOLDINGS LIMITED RAINBOW LIGHT LIMITED
EPIMETHEUS LIMITED

(1 IFRS
93 1AS 34
Q@
@G
“
2021 10
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2020 2020 30
( )
)
75,772 150,471 66,844 32,718 325,807 19,633 345,440 345,440
8,000 1,969 37 54 10,062 391 10,454 10,454
83,773 152,440 66,882 32,773 335,869 20,025 355,804 10,454 345,440
6,871 21,298 8,307 1,185 37,662 921 38,584 3,915 34,669
2,001
3,080
310
33,991
3,915 7,111

3,196
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( )
)
80,214 263,142 84,169 38,400 465,927 31,734 497,662 497,662
11,490 2,688 149 44 14,373 374 14,747 14,747

91,704 265,831 84,319 38,445 480,300 32,109 512,410 14,747 497,662

7,347 33,688 11,243 2,738 55,018 2,362 57,381 8,726 48,655

3,249
2,878
770
1,601
48,195
8,726 12,249
3,523
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( )
75,772 150,471 38,468 32,718 15,168 312,599
15,762 23,800 8,465 3,513 51,541
21,375 106,475 35,947 22,849 9,300 195,949
17,443 10,884 2,520 1,562 32,410
3,713 2,360 1,301 698 8,074
17,476 6,950 102 94 24,623
28,376 4,464 32,841
75,772 150,471 66,844 32,718 19,633 345,440
2021 2021 30
( )
80,214 261,860 46,583 38,400 23,124 450,183
18,677 38,268 12,243 5,268 74,458
21,812 189,393 43,107 25,523 14,219 294,056
18,602 19,565 3,476 2,333 43,977
3,972 3,256 627 1,257 9,113
17,149 11,374 6 46 28,577
1,282 37,585 8,610 47,479
80,214 263,142 84,169 38,400 31,734 497,662
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NEAVE LIMITED
®
2021 25
©
100
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NIPSEA INTERNATIONAL LIMITED FRASER (HK) LIMITED

Wuthelam

PT NIPSEA PAINT AND CHEMICALS

1,062
18,079
48,010
15,444
18,055

64,542
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7,249 6,980
97 93
7,346 7,074
272
7,074 7,074
11,277
47,985
1,329
12,118
48
48,424
A 100,000
B 135,490
C ) o 64,542
D 64
A+B- C-D 171,012
385
2021
2021 30
19,850
4,265
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100,000
1,062
98,937
124,174 912,321 7,033
259,715

51 49 100
NIPPON PAINT (CHINA) COMPANY LIMITED

¢ ) 49 ) 49 )

1 4 1

GUANGZHOU NIPPON PAINT CO., LTD. > o 00

« 49 ) 49 )

51 49 100
NIPPON PAINT (CHENGDU) CO., LTD.

¢ ) 49 ) 49 )

51 49 100
NIPPON PAINT (H.K.) COMPANY LIMITED

« 49 ) 49 )

60 40 100

¢ ) 40 ) (40 )

60 40 100

« 40 ) (40 )

51 49 100
NIPPON PAINT COATINGS (TAIWAN) CO., LTD.

¢ ) ¢ D « D

1 4 1

NIPSEA CHEMICAL CO., LTD. > ° 00

« « D ¢ D

51 49 100
NIPPON PAINT (MALAYSIA) SDN. BHD.

¢ ) ¢ D « D

51 49 100
PAINT MARKETING CO. (M) SDN. BHD.

« « D ¢ D

51 49 100
NIPPON PAINT (SINGAPORE) COMPANY PRIVATE LIMITED

¢ ) ¢ D « D

51 49 100
NIPSEA TECHNOLOGIES PTE. LTD.

« « D ¢ D

51 48.9 99.9

NIPPON PAINT (THAILAND) COMPANY LIMITED

NIPPON PAINT HOLDINGS SG PTE. LTD.
NIPSEA PTE. LTD. 2021 17 NIPPON PAINT HOLDINGS SG PTE. LTD.
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( )
(2020 (2021
2020 30 ) 2021 30 )
1,528
1,252 710
764 1,214
2,016 3,454
( )
(2020 (2021
2020 30 ) 2021 30 )
213 400
1,077 1,246
1,291 1,647
10
2020 2020 30
)
2020 26 7,378 23.00 2019 12 31 2020 27
)
2020 14 7,059 22.00 2020 30 2020
2021 2021 30
)
2021 26 7,380 23.00 2020 12 31 2021 29
2021 31 2021
)
2021 10 11,740 5.00 2021 0 2021
2021 31 2021
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( 2020 ( 2021
2020 30 ) 2021 30 )

( ) 16,890 33,731

( )
( ) 16,890 33,731
« ) 1,603,937 2,245,795
¢ ) 630 379
« ) 263 254
« ) 367 124
¢ ) 1,604,568 2,246,175
() 10.53 15.02
() 10.53 15.02

2021 31 2021
( 2020 ( 2021
2020 30 ) 2021 30 )

( ) 9,420 16,046

( )
( ) 9,420 16,046
« ) 1,603,990 2,348,001
¢ ) 630 379
« ) 263 254
« ) 367 124
1,604,620 2,348,380

C )
() 5.87 6.83
() 5.87 6.83
2021 31 2021
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30,181 30,181 11,730 11,730
0 0 0 0
4,444 4,444 4,601 4,601
316 316 342 342
37,447 37,447 46,051 46,051
220 220 225 225
535,760 537,166 547,829 548,316
383 383 90 90
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)

30,181 30,181

0 0
4,444 4,444

316 316

0 34,625 316 34,942
32,658 73 4,716 37,447
211 9 220

32,658 285 4,725 37,668
32,658 34,911 5,041 72,611
383 383

383 383

383 383
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2021 30
( )
11,730 11,730
0 0
4,601 4,601
342 342
0 16,332 342 16,674
38,792 10 7,247 46,051
0 214 11 225
38,793 225 7,258 46,277
38,793 16,557 7,600 62,951
90 90
90 90
90 90
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7,297 5,041
() 1,527 1,203
4
0 119
15
185 324
3,569
5,584 7,600
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2020 12 31 1,000,000 325,402
4,000,000 2,045,109
148,700
4,000,000 1,896,409
2021 30 5,000,000 2,370,512
2021 25 Wuthelam Wuthelam
99.9
1,285,139
100,000 1,185,139 Wuthelam
NIPSEA INTERNATIONAL LIMITED FRASER (HK) LIMITED
2021 25
148,700 474,102
2021 10 2021
4,000,000 5,000,000 2021 31
2021
1,896,409 2,370,512
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(2020 ( 2021

NEAVE LIMITED

PT NIPSEA PAINT
AND CHEMICALS

NIPPON PAINT

HOLDINGS SG PTE.

NIPSEA
INTERNATIONAL
LIMITED

NIPSEA HOLDINGS
INTERNATIONAL
LIMITED

HUA JOO SENG
ENTERPRISE SDN.

WUTHELAM
HOLDINGS
LIMITED

NIPSEA HOLDINGS
INTERNATIONAL
LIMITED

HUA JOO SENG
ENTERPRISE SDN.
BHD.

WUTHELAM
HOLDINGS PTE.

1,049,649

TSI GROUP
MANAGEMENT
LIMITED

NIPSEA
INTERNAT IONAL
LIMITED

135,490

FRASER (HK)
LIMITED

Q@

NEAVE LIMITED PT NIPSEA PAINT AND CHEMICALS

25

LIMITED NIPSEA HOLDINGS INTERNATIONAL LIMITED

NIPSEA PTE. LTD.

2021 25

NIPPON PAINT HOLDINGS SG PTE. LTD. 2021
2021 17 NIPPON PAINT HOLDINGS SG PTE. LTD.

NIPSEA INTERNATIONAL
WUTHELAM HOLDINGS LIMITED 2021 25

HUA JOO SENG ENTERPRISE SDN. BHD. WUTHELAM HOLDINGS PTE. LTD.
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2020 12 31

NEAVE LIMITED

PT NIPSEA PAINT

AND CHEMICALS

NEAVE LIMITED

G

PT NIPSEA PAINT AND CHEMICALS

2021 25

2020 12 31 2021 30

NIPPON PAINT

HOLDINGS SG PTE.

NIPSEA HOLDINGS

INTERNAT IONAL
LIMITED

WUTHELAM

HOLDINGS LIMITED

HUA JOO SENG
ENTERPRISE SDN.
BHD.

NIPPON PAINT HOLDINGS SG PTE. LTD.

NIPSEA PTE. LTD.

INTERNATIONAL LIMITED
2021 25

2021
2021 17

NIPPON PAINT HOLDINGS SG PTE. LTD.

NIPSEA HOLDINGS

WUTHELAM HOLDINGS LIMITED 2021 25
HUA JOO SENG ENTERPRISE SDN. BHD.
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@
2021 10 NIPPON PAINT (EUROPE) LTD.
NPE
NIPPON PAINT (EUROPE) LTD. 100
2021
NPE 100 NIPPON PAINT AUTOMOTIVE EUROPE GMBH
NPAE NPE
@
2021 10 NIPPON PAINT (INDIA) PRIVATE LIMITED
NP1 NPE NPAE
NPAC BERGER NIPPON PAINT
AUTOMOTIVE COATINGS PRIVATE LIMITED BNPA NP1 NPAE
Wuthelam WUTHELAM HOLDINGS LIMITED Wuthelam
Wuthelam
Isaac Newton Corporation INC
INC Master Agreement NPAC INC Share Purchase Agreement
NPE  INC Share Purchase Agreement Master Agreement Share Purchase
Agreement
NIPPON PAINT AUTOMOTIVE EUROPE GMBH ( ) 100
NIPPON PAINT (INDIA) PRIVATE LIMITED 99.99
BERGER NIPPON PAINT AUTOMOTIVE COATINGS PRIVATE LIMITED 51
() NIPPON PAINT AUTOMOTIVE EUROPE GMBH
NIPPON PAINT AUTOMOTIVE (FRANCE) SAS 100
NIPPON PAINT AUTOMOTIVE COATINGS (CZECH) S.R.O. 100
NIPPON PAINT AUTOMOTIVE (SLOVAKIA) S.R.O. 100
NIPPON PAINT AUTOMOTIVE (UK) LTD. 100
BOLLIG & KEMPER LTD. 100
BK&NP AUTOMOTIVE COATINGS (SHANGHAI) CO., LTD. 40
18,607
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MSV
MEA 2021 25
100 No.
MSV
NPAE BNPA NPAC
NP1
M&A
MSV
Wuthelam
Wuthelam

EPS
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2021 30

11,740
00
2021
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2021 10

193
2021 2021 12 31 2021
2021 30 2021 2021 30

93 34
2021 30

34
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