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Application for the '""Prime Market", the New Market Segment of TSE

At the meeting of the Board of Directors held on August 13, 2021, CHANGE Inc (or simply, “we”’) decided to select and
take procedures for moving to the "Prime Market", the new market segment of the Tokyo Stock Exchange (TSE), according
to their rules, which is scheduled to start in April 2022. The details are as follows:

Details

As reported in the “Notice about our Suitability to the ‘Prime Market’ (or the New Market Segment of TSE) on July 9,
2021” on July 15, 2021, we received the "result of the primary test to judge the suitability to the listing in the new market
segment" from TSE and confirmed that we have met the requirements for the listing in this new market segment.

Based on the result, at a meeting of the Board of Directors held on August 13, 2021, we resolved to select the "Prime
Market" to which we will belong after the implementation date and to take procedures for the shift thereto in accordance with
the rules established by TSE.
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