20134£2 H 1 H
% AL
=4 AAT X - A4
RFHF 4 REIGEELEER DR OBE
(o — N&#H 2914 HGEE - KiF H—H0)
A8k I RIE#RER (TEL 03-3582-3111 (f%%))

(BT1E) 12013 4F 3 HHA%E 3 PR ER S E R —HBET IEIC DWW T

20134 1 H 31 H 15 BRICAFEN-LE L7 12013 4F 3 AHIE 3 DU S SgE ©
17 =T B 12013 4F 3 A1 58 3 DR s M BCIRIERH R &) ISR B £ L7z, TRE
DERBY, FTEVWEZLET,

s
o

STIENZS « a3 DX BT oA FTIERT : —646 [

FTERDOATA R

201343 A EomE% ERHBREESE
O S EFEOM oisRe-2RELE
1ZEIAE O#fEE&ET:-040ER
1 g [EAE0EL]-2528A
EAEFCEDR
Ragl | [HmbL]- 55080

BE= 8 (00 [l 3

EBRMES [FEREEFCHSOMD]+519EM
SEAEECERICETIRE A T

FRESCRRE DR RS
-EREEFCEEICETS
Erlihhl | BRI L8

RlfHEE

O®#F:+1,502ER
AN RIERED [HEHSSOMm]+1,298E0
BNEL EEEHEOFTRLRDS.
T mEmH SO Bz RS
1ZF1ZAF 37,526
34,00035,00036,00037,00038,000 J JT
e L
14 B 17

AFTIEZ BB U7z 12013 4 3 155 3 DU IR 2R 2L FIZIRMI W2 LET,

Lk



201343 A48 E3MF-H REHFBPASETHR

MEBRIETE
RiR EHi

AT BTN ARE LR EZOEBEEH MY LT BT 0IERALTEY, ¢ & 2
MBEREROMELERRDIEENRBYET, & % 5 .
MEIEEDZRIL. slide12ZE TSN, a5,

LEHIRLEDEFER
FEIZET AR BFICOVTOTEE

FEHICREBESN TS, SHXEHBHTIV—TICRETIEEREL. 5tE. H. BEBRK. BE. F
FE. EROBHE-FTEF L o=, FRICEHT HERIT, BHASREAFLTLOSHERICE S FEHOH
fTRERICEHT ST R 6. B5E. 5HE. Bl FHFEERLLTRBSATODIBEF A, T R
BL-PRBEZETES S-0ICF. BEICHEELERICRBSh-ERKLUMN, REL-FBRETI=HIC
FARELGZD—EDOFRURB)ZHEALTOET, ChoDRBHRVOLEEFEFTHRARE) DL T,
FTOMEL FERMICE#ETHIEVSRIALFIREDBYICKRRTHEVSRIALLC. S#ELTEDRE
REWRT HBEDLDTHLHYER A, = HO-LIHER. FEKOER, TOMOBRIZHIDHLT . B
[CHAAFRORBLERET ERERYFEE A, ChoDRERGEVDLEREFFAHR(REIA. FEMICEK
FEETHFYFEERF LGV EVSTREEDREELGYSHVRIPERBZZBHYET . TON. B R
THESNDIEGLDELT, UTOLSIGEREREIFHIILNTEXTT (BHEMNBVRIPERBKINLD
EHIZRLN DD TRHYEEA).

(1) BYEIZR T @B LOBZDIEX

() F=IEZIZB T 2ERNDEFHRANC I HRFNEFOBA - EEGEH. IERRBORE. 7—7 7107
RUERIZET 2BFORGF). BEICRHI S RARFRVRFICIAENEEF

(3) RS ORROBIR

(4) ERFECEE, B L BRSNS AL B L O

(5) ERRLERIAL . BARSAORAEMYE ¢SO

(6) FIBI=H1F Bt L DOBPMIE, RAAMEF DAL

(7) BIRPES X R DS BILIHSTE

(8) EMADEF KR

(9) ABEBRURHHROLE 4 J‘l’
1




2 RiA:

ABE—ER—RFABKREBITDAZ W AIE+13.3%I L HIEIE

(201353 AR5A])
(1)
5,771
2011
(#77,9) SERA e SR
55 IR #E 21,180 +250 +4.1%
SARZEBITDAL 6,120 +170 +6.0%
BT 5,110 +180 +11.3%
LHEAF 282 3,300 +120 +2.8%
o E D
E R B
' I, .'l I
3

EAf Lo ‘
12RBE AL 1 7IE60%%E/MK -

m  MILD SEVENDTFHAUER®RELL 1 TIIRRHER

m  MEVIUSICKDELSVz7HEIEXZBIET

%) JTAZRS T
0
505 |
50.1 i ORIGINAL
60.0 29.9 i
59.7 |
59.5 59.5 59.6
595 29.4 =
59.1 59.0
59.0
585

4A sH 5= 78 sA o8 108 118 128
Source: TIOJ,JTAZF—%

ZORSARIFRERICERERFATIBMTERSN IO TT, HBE~DLIEZORFRESL LJIIBEEXRTHNTIEIHYERA.
A4

o g
LT
T a9
N




ERIECEE:
BRSTEE DIE NI LY IRINIA I

[201244-12 A &)
BRFE 4 B3

(EL. 15#H)

(+10.29%
;i

Bt X8 5T IR A4

FIEEIREBITDA!

894
2011 2012 2011 2012 2011 2012
[201343A#ARA)

(G 5,9%) SERRA e S
RFEHE3 1,155 +6.5%
Btz CE 5T B IR AEe 6,500 +6.2%
SAEEIZEBITDAL 2,715 +20 +3.5%

' I,
5
EEEE: o
EAT3IMBE DR ERFTREPELER
ERIZHEW T, £RIBARR3ME ORISR RZERELER

miFHIVEINITK-30312 80 EE

S MR REENITT-751]

B AXTEMMEICHTHE T REREE [TO-194SLI(BEER)

BHEICETHIRA

BITK-303:FY7FR-H AT Xt CGRE)

B &8 KEFDADMKRZMFLRSTH CKE THO/RSES Stribild®)

BRI = ZE M Fr <F (IR KGR B ER

E#H| REFDA. BXH ER &R TFITHKR

R

BEMEKREEH|: 59 - A2 RS54 (R EH)
A5 /)—REBEELLTREFDAIZEKZRHE




EEEX:

1IN, FRFRDERICHVRREFARERITIEM

/
[201244-12 AHAE#E]
5t EInds T EUREE
nEBELTO. LISYFHTEIL. 2011
1EH)
YLATREROBE . 2012
] TTO—REINADIE
412
FAEHKEBITDA
AR DERIZES. HERRROHE
Ea
[2013&3A#IEA]
) smma  TPEEER smem
5o bR 525 +5 +51
JFEHEBITDA!  -145 +10 -45

vED
L& %,
B3,

S EE:
N—YERIDELET TR - READBILISE EHETH )
[201244-12 A #iE4E]
5o Lunas - SAEEEZREBITDA S EIREE SHEEEBITDA!
nTEE LRAICH T HE KR O—FHARFTEED N 2011
RENE (@) ,—(:: :h M 2012
/ j
105
(201353 A#ARIA]
n FEEFRANERLZL
({:5.2/:7) é,‘@ E iA EP FE;ﬁgﬁﬁ ;(,\_J__H..I.I ﬂi i%fjﬁ
55 Fn#s 1,870 = -18
SR EBITDA! 125 - -21
J]'
B, 4




MIBREE:
AT—FTIHE|EHEEMEL. EXETERICHE

[201244-12 B #iE#E)
5 L Un s

5 bR ss
WKEREBRICESBNTEERAT—TILBE (1#F)
[2& BB RGHEA LEIYIEIN

AR EBITDA

-J%J*a‘ﬂ%ﬂﬁ%%lw)éh ERPOER LD
-3

AT DHERIZEZINEHBILLERICER

(201353 A#1RA]
@) smma TR st
5o EUNEE 1,700 -10 -7
SR % EBITDA! 65 -5 +11
TR R -
wKEBEZRTLIVEITHATEBRO . 5,
RiA#($34%) Los k. l l
5.
9
WRELTEESALHBE \
EYE /YRR
)
B0 37.5% T 40.0%
— AR
1S PRAEC S /
o | TR L 2 R -
o T A TE NSRS AT e ( O AR ) ;
—=—-BC % 451 { IFRS) 30.7%
27.9%
B0 — 30.0%

23.6%

= 22.6% : ol 25.0%

30

20 +— - 10.0%
) l N
[ T T T T T T - 0.0%

20075 20085 20095 20105 20115 20125 20135
sHHR sH 4R sHHR sH 4R sH 4R 3AHR 3A 4R

v E D
L343201247 A1 BERNREBLLT, KIS DOE200HOFE THENBEToTHYET, LiAloT, ERIBLLYELSISOEELTE, L « 4
200743 AHIOMEIC LBHER S BATOLLREL 1 4R LEOSHEERRLTHYET. o5 5

10




Bhylc

B BLOEERROPICH->TH, #EMNCERREICEI >TERGHAR LRI
M= EEA VS L

m AR —FER—XHEZEBITDAREZRIFIEIFEZ LEISEE+13.3% % RiA
Gy

n PRHEICESHEMNGREARZEEL. SISHSEXREZRESL

11

<jEie>
1 S EBITDA: AELEBITDA=EXNE+AHEEEEDRMENE
+EBEEOENE+ODNADEIRE
YR OF ) TIRIRERVER
2 P RAFI4E/ L A48 B OMEEITRET M ERFIE/ LTI
3 IRFEHE:
(BRf=IECE%) ENEBRERVHEEERIEFEL

4 Bt =TT LIRS
(ERf=IETEE) WA ECEEFHINSF 2R

12




<Back up data>

All the Detaliled figures comes to
<Back up data>

@ oo
RS TR
U

13

<Back up data>
S EF(201254-1284))

2011

M 2012
ABE—EN-A

I 2012
|ER—2

3,636 4,117
2,320

55 bR SAEZEBITDA B2 25 7Y 4 HA F 28
FetrrEEIRRE)

|4 4]
E &%,
B3,

14




<Back up data> @y f-IECFEE
FIBKEBITDA(1-9AHA)

FAEEEEBITDA

(EBUSS)
C+17.9%) +5.8%

+777
2011 wapg T/ 2012 AERE 2012
I HEN-2
L o a)J'l’
L& %,
',
15
<Back up data> @y f-IECFEE ‘
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20124 201245 2012%F 20124 2012
1-3 4-6 7-9 10-12 1-128
JTI 4.7% 2.8% 0.7% 2.4% 2.5%
South & West Europe 13.0% -3.5% -2.1% 7.8% 3.1% |
Spain 38.7% -8.9% -6.2% -4.7% 1.4%
Italy 13.3% 4.0% -13.0% 3.7% 1.1%
France 7.8% -6.2% 7.0% 21.7% 6.9%
North & Central Europe 7.0% -1.8% 0.7% 1.0% 1.6%
UK 0.5% -2.5% 0.0% -1.5% -0.8%
Ireland -3.1% -8.3% 3.1% 1.0% -1.9%
Austria 7.8% -4.7% -2.5% -1.0% -0.6%
Sweden -1.6% -5.0% 3.1% -0.7% -1.0%
Poland 23.3% -4.4% 0.9% -1.3% 3.9%
CIS+ 0.7% 3.1% -2.7% -1.6% -0.2%
Russia 0.3% -0.2% -5.2% -5.4% -2.8%
Ukraine 2.7% -2.5% -7.9% -3.2% -3.0%
Kazakhstan 2.5% -2.9% -6.2% 3.4% -1.2%
Romania -3.1% -2.3% -3.2% 4.4% -1.2%
Rest of the World 5.7% 7.7% 8.4% 6.9% 7.2%
Turkey 4.3% 10.5% 18.4% 12.4% 11.7%
Taiwan -13.4% 8.4% -2.6% 1.3% -2.1%
Canada 7.7% 1.2% -3.2% 3.2% 1.9%

Malaysia 9.5% -2.6% -6.3% 7.2% 14% 7 ¢ .
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1-3 4-6 7-9 10-12HR 1-12
JTI 9.5% 5.2% 1.4% 4.0% 4.8%
South & West Europe 14.0% -2.9% -4.9% -0.1% 0.9%
North & Central Europe 13.4% 0.7% 1.6% 1.7% 4.1%
CIS+ 13.9% 12.4% 6.5% 6.9% 9.6%
Rest of the World -0.8% 1.3% -2.2% 2.9% 0.2%
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GFBERGEH = 611 697 716 663 2,688
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(+6.8%) (-2.9%) (-3.4%) (+2.5%) (+0.4%) M_I_'“Di\{EN Ny |
Mild Seven 45 48 50 46 189
(-12.0%) (+1.5%) (+5.2%) (+6.1%) (-0.1%)
B&H 26 25 27 25 103
(+3.9%) (-8.9%) (-4.1%) (-4.2%) (-3.5%) S | LK I:D
Silk Cut 9 9 9 8 35 CUT
(-8.6%) (-14.8%) (-8.3%) (-12.8%) (-11.1%)
LD 98 119 124 109 451
(+25.3%) (+13.6%) (+6.9%) (+3.8%) (+11.4%)
Sobranie 3 4 5 5 18
(+54.4%) (+32.7%) (+43.6%) (+40.5%) (+41.7%)
Glamour 20 25 25 21 91
(-6.4%) (-9.0%) (-9.6%) (-11.0%) (-9.0%)
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<Back up data> By ECEE
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Italy 11498 12437
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France 13418 124108
) 1156A-9AIC
Spain 12%48. 98" —BEAICIE T
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UK 11€18", 38 11%€18.3A.98
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11F1A
Russia 12F1A8.7R8 gzgg gg
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<Back up data> By IECEE
ERABL—L
20124 2012% 2012% 2012% 2012
1-3 4-6 7-9 10-12A8 1-128
RUB/$ 30.15 31.06 32.00 31.08 31.07
(2.8%%) (9.8%%) (9.1%%) (0.5%%5) (5.4%%)
GBP/$ 0.64 0.63 0.63 0.62 0.63
(0.6%%) (3.0%%) (2.0%%) (2.1%%) (0.9%%)
EUR/$ 0.76 0.78 0.80 0.77 0.78
(2.0%%) (10.7%%) (11.6%%) (3.8%%) (7.1%%)
CHF/$ 0.92 0.94 0.96 0.93 0.94
(4.3%%) (6.8%%) (14.6%%) (2.1%%) (4.9%%)
TWD/$ 29.71 29.61 29.83 29.15 29.57
(0.7%%) (2.5%%) (2.3%%) (3.8%3) (0.5%%)
ARJL 79.35 80.18 78.64 81.06 79.81
(3.7%%) (1.9%3) (1.0%%) (4.7%%) (0.0%%)
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O/ EE EERIS 100 150 +50 +50.0%
£t ABHEBITDAEY 5,950 6,120 +170]  +2.9%
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Bk FABEHEBITDAYY 125 125 - -
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