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HE/T7UA 124,328 3.0% 1.8% 2.2% 6,933
TIOTRFEE 1,920,816 4.4% 27.7% 5.7% 45,891
FETITREHE 1,028,255 1.3% 14.9% 9.6% 397,611
PE 679,448 9.0% 9.8% 4.3% 47,322
R E % BRSBTS 7AREE 213,113 5.1% 3.1% 3.0% 8,584
1t 57 6,925,006 2.9% 100% 7.2% 90,021
(SeEE) 5,646,582 2.1% 81.5% 9.6% 513,273

€l hn) 1,278,423 6.6% 18.5% 3.3% 19,259

(HiFT) Swiss Rett 4T DI sigma No.4/2020 | & & (Y HMER
CE) RERX-RAE1VT7LRAEER RBRERE=RBRRAONGDPL

REROBAMRBRERVCERTALSORERIE 2019F0FHHEL— (1 RL=110.05M) L&D EHLE LT,
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BREREH.RTEFr VOSSR
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Appendix Data Section

BOTORBRIRSE) PRIEEURES v TERFF v RILDERAEL. A V5 —Ry MEBRDIRFTICHFE L
REBRHLEBLE U FBEORTF v RILTE VAR EIL(P12[RREERESE 1S R) $h'

THNDRSCHEDELT,

BER-Y—EXDLEH)

REZIVRY
EEBOBRARPEERENDXHE. RESTIEICHMDIRE
KR IEE->TWBEWZET,

P HFRICEITIARDFRRT IS

ER-NERRTHER-FY-—ER
BEBNICEDURIADHEANERIEFSHREICEFDLDL
B, REORBREMISROONBRENAEA>TNET,

W RERER

BATS IS RALOTHIHEHRIR
HRWABRERE TH S Swiss Rett EITOHEBIFEsigmal (S
&2 BERBOTIBREZ2019F0HER147 nE & HIRD
AETH37THHFEVAIEXKE D201 H BARIFHELALT
¥12JMETY,

BERRERE L1204 E (20195F)

¥ GDPIMEVEIAT IS
GDP (EIRAERE) ICEH 2 IMARBHOEE
FIFHRFHD3.9% % TED. 2.3% T,

THETSHEH

WA RBEH ‘ "
(#F)
1 2,015,677 41% 54.2% 614,079 8.5%
2 316,908 10.1% 8.5% 22,120 2.0%
3 Ivr‘/ 156,602 -2.5% 4.2% 188,406 3.7%
4 | 8% 129,880 6.5% 3.5% 102,347 2.3%
RET 112,275 -3.9% 3.0% 107,629 2.3%
6 | 75 104,211 -0.8% 2.8% 143,725 3.2%
7 | &E 88,081 -1.0% 2.4% 169,917 5.0%
8 | hr¥ 87,864 6.2% 2.4% 234,186 4.6%
9 | A5v5 76,177 -3.0% 21% 439,100 7.6%
10 | =M 52,458 -2.0% 1.4% 206,344 3.4%
n | 4597 48,097 -2.7% 1.3% 79,786 2.2%
12 | z2eqy 44,032 -2.0% 1.2% 93,983 2.9%
13 | J59L 36,100 3.1% 1.0% 17,058 1.8%
14 | 212 31,632 0.1% 0.9% 366,687 41%
S 29,314 8.0% 0.8% 2,091 0.9%
16 | &a 22,451 2.7% 0.6% 95,193 3.5%
17 | ~LE— 19,852 -1.9% 0.5% 127,438 2.5%
18 | ooy 18,195 1.0% 0.5% 12,436 1.0%
19 | A%23 17,940 7.0% 0.5% 14,086 1.3%
20 | LreyIns 15,302 178.7% 0.4% 212,397 1.7%
- | ZotoE GtE) 292,407 0.8% 7.9% - -

a3t (T19)

3,715,654

(HFR) Swiss Rett FfTDIsigma No.4/2020 | & &2 LA MER

CE)
BEBEL—-MIZTERBRHHZORTEAC

BE (P BOKFIE. 2019FDRAENR147HE IO EEHE

W R

BAMS ISt R2LOHIHRR

Swiss RettFITOH#EEIFEsigma No.4/2020]12&%&.20194

DO FDERRROINARKREHIHIZ320J8H T HARIZRMED

11.7%(2H7= 58937k AZEHHTNET,

(HFR) Swiss Rett FfTDIsigma No0.4/2020 | & &2 L AMER

GE)
REL—MIEERBRTZORRERL

A5t () BMOBFE.2019FDRETR147 h B L IO EEHE

ERREEHRR L1042 E (20195F)

US43 B 4

1 691,688 3.2% 21.6%
2 375,631 4.2% 11.7%
3 I=|='. 362,540 5.1% 11.3%
4| ®E 290,775 -3.8% 9.1%
5| 77 184,431 -1.9% 5.7%
6| 18U7 136,608 -1.0% 4.3%
7| 1Y 111,756 2.7% 3.5%
8| BRE 107,214 -4.5% 3.3%
9 | BE 103,979 -5.1% 3.2%
10 | 1~F 87,678 9.6% 2.7%
- | RoOf0E (i) 757,052 -0.1% 23.6%
- | A (FEH) 3,209,352 1.2% 100.0%
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Appendix

> REBEREE
B

ART*EJEZEZ X Alternative Risk Transfer
ERNRERREG CREB T2 RIVBEFEORIT. S/
MEBEBARAMBEZERALTIRI Y ) a—2avnAEZRHET
2EDTEARTERICIETUNT 1 T RS CERENHD.
RENBEDELTUIRRETFTUNT 1 TR #BTUNT 1T
ENHNET,

T=UR-AVAH—NEEFE (EI"EEZE) X Earned Incurred
XihfEe - BBEETEREDBRA-RAZINKL, YHEARKER—
ATOEEXEZTIEE T UTORXTEHLET,
—IEBRIBES
TV R AVA-FEER =KL BER--HRBRER
CREBEE YR ERIIVRRE + (MUHRI IS -

BTHAR XIMEE)
BB R = AUER KRB R + L ERRIXARERE
- HEIRARRBRERE

IBNR* 3% Incurred But Not Reported Loss

XIMBEEDS B ERIKEL VWD LDOD BRFERTRIZE
BOBEZR T TOWRVWIMEE T REANRBEFEZAWT
BEHEZRBENVEY, ~EEIEE

ERM* 3 Enterprise Risk Management
PESENEBET LOETOI RV Z BBEEDRADLHE
8- SRR - IR CIEE - FHAE L. EEMEE ORI ERK 2 HE
MR EBOZETY M3 P.59% TERES W,

EEV
[TYRF4y R NYa— |DEESR

ESG

Environmental (3R38). Social (#£%&). Governance (%
BIANFYRA)DZIEEVWETESGEEE LR ETEE
FBENOCB/ONDIINEICMAT. BEBMBEADIMEHLP, %K
F ER RESMELRF MEBRE(RT—IRILY )
IS L. WAICCSR(BEDHKNERE) ZRZLTWVWIL%E
Fry I LT REHMEITO>ZEEBLET,

REBRERS
KEDEERBEONEGTAEOEZFBALTERESIN
TWETH BEEDORNAREH TERINLEAVWKE S RIE
EEXILHETIEEKENRET DA REELHD E T,
INODOTIWIHEZ SO EXEBRERESOBEIL TET
TWEIFMIL P116F TSRIZE N,

ERRE

RRCTATABRLED FREDFM 2R - EIC BdEd
RITBNSRIRTY,
RELEEEILRTRBRENZTINIBAROHDETH Z
DEFEREETCHRIETY,

MS&AD INSURANCE GROUP HOLDINGS

ALM* 3% Asset Liability Management

BEECEBEEZRENICERTZEVS VRIVEEDFEDRE
MERELET . ERMEBR(RRELLED OIRETIEE
F.ZDELHHEME(HEVETHEF)DXEERITS
(DEDIVRZICEHLEINTVNR)EDTIZIT URIEY
T—VIIODWTEE-BBEOVWINN—ATIEAEI BADY
2oEVY—VERENICHRELTER LAY O IEDBRAL
ZRS>TWREEEFEDILTY,

IVANTF4yRN)a—

IUNRF1y R\ a—(Embedded Value:BUTFIEV]) (3. 5

1 BF s D0 8 PE MM ( AR B S NSRS FIZR D IRTE T E

(RBEZNME) ZMZZZECEDFTEINET,

BITORERECIE RFGERHICERMNICAORMEEL RE

[CH->THRNRETIHE  BEEOEBOFMICITEAL

DHOVWENH D FTHEVIFREZWIEHETHERDOF R E

RERCHMELTED EERFZHT L. ZBPEEMEEZ

T H7-ODERBEREVWAET,

FULTIERREIDEVERRLTWET A 201 T FEERLEE

DEVIZOWTI—AETY - ITYURT 1w R\ 2 —REI (LT,

TEEVIRA®) (ZHERLUFEV (AT TEEV]) ZFRLTWET,

FEURTHEEVOERICHZH EE-BEDF VY27

A—ZMmHBTHEI SN TV ERBMEESHNICTFMELLS &

ITHEMGEENFEZHAVTVET,

X EEVRAIZ NOKRFRERTDOCFO(RBUBEETE) N OBR
INBCFOTA—FLICE> T EVOREFE HRABIIOVWT—
BUERVERAEASOZZEEEMNIIC.2004F58(CHESNED
T,

HEBTEMREKR

ECKRILPI—0O.RRILE) TREENZIVAHRAET
RESPHIVERSELZITNI2EMRKRTI KRB RE].
[BEZFR] [EAFSERR] [ZEEAFSREIZD—I
CAEBRTCOEDFERABISHDFT . Z(TBR-AEEMIC
BETIR ABLHOFEEAZ (T AAATRITNLRRS
ENEAR—ZATOIARBRYOREETELAHEELHD F
T ABEGOEHNICLS>TEEEZIIZ_LA[ABYRY
(ABBREBEOZEHIRY)EVWBEYRI(IEHWEX(ZF
BAICREBLET,

R
NEZERELTRBREEZZITRE LN TEZRRTI ALK
TRAWNERRERBNERBRLHDE T HRE(CIZ B
ENCRAEICE>TNENDEWREBELRD  ZDREN—
EOHBEBELILEZIL—REPEELNRITIND Y1 T L,
AN ERBOENEREICEHL TR - FLNRITH
N1 I HHET,

EZEERS

1996 F [CHESNIRIREZRICEVWTRESNIERE T,
RRSUNFAET MR- EFEOMBEEICLDBRICHE
ABIHDBEIETY,



EREHIE

[BEFEID D AEUN TOMBETH 2B M DFTEELE
ED[FrEY)LIER | ETRFBE]ZBRVWTERLZEDT,
ERRERAEZDTFROBRENEZ R ERETI.—REXS
HOEEFN B RITOEBME(SEVEDTT,

HEHE R BR
TIL—TRBREHRLDBRAEEENLOOEEBREZITILD
T 2013 FDRREFRE CAREEA>TBEICHADANVEY
RAETIL T BMAEHICEVWTHEE LS KGR
PARFICECPTVWSEIEREE FALOXEZHRL.
[BRIDAE—REZEET ZERCHBRREDRREEZHIT
EDTHN BARICENTNDRAZEN L RRDOH I ZIER
TRIETIHRLIORBEAREIENET,

CAT*#H UK X Catastrophe
BERBREUNRAEBAKEOHBEICR2BROKESL B
[T27OICTEOHEIBEFDOIEZVWET . HONUHEDHE
EAEBZDZRENRELRTNUL FIEDICMATRANEE
RANEBINFIN KBV REELLBERITEAO—IBHLL
[FLENBBEINSHEATT,

CAPM* (EAEEMIEETTIV) X Capital Asset Pricing Model
BEAMS CHRENRATIDNER(KETEAIRN) 2EHY
BZHEETIDIE NREEOKRADTHIHEDHEBEEZ
1B (EEREIC I RBZE DKM EEY % T IB MMM EE) THET 5 —
REBHICKDIHEEST UES) TR, BEICKRTIHBYRY S
LI7L(TBNEER-|EYR7EF]) 2 # I - BEZE < DR
DRI FLETLEL ZNICEI RV SR ZMA =L DA %E
EARIJREHFTENET,

JIW—7ROE* 3 Return On Equity
AR E B Next Challenge 2017 | OREHEBETH S
[ZIL—7ROEJIF UTOHERICEIDEHLET,
JIL—7ROE=7IL—F A7 EREMEE (A7 - HAK
T BR<HTE FHIE - XK ERS)

JN—=7aA7H|z

AR E B Next Challenge 2017 | OREHEBETH S

[ —FATRE]F. TIL—T2EOREN LA EEZRTED

TUTOHERICEIDEELET,

TI—F AT R = E R YR -t v EY)LIREE

(FFHBHE)-I LIy b T U/NT 1 75
BEE-Z DM HERHIEER Y IL—TR
DA

J V=7 EROE
AR EETEVision 2021 DR EHEEZETH 2 VIL—TE
EROEJF UTOHERICKDEHLET,
JIL—TEIEROE= 7 )L —HEEF G- EEMERE (Bt EE
+EEBRERSE-ONA - ZTOMERE
EEE) DEIY - AR 9]

Appendix

TIN—TEEFRE
AR EETEI Vision 2021 |OREREBETH BT IL—FE
EARIEUTOHERICEIDELRLET,
TIL—TEERNG =LY R+ EEERERSTRANE -
ZOMBHRER (DNA-ZDMBEFEE
BEEENES) HEEG VI TS
FlI#E

70ZtE
ER-BREABEHTIDIEEZE L AIZITBRABENER
AmbRFTITHIEEVVET,

BAEERE
FERRESARRREBHITEZECL>TIFRERZRITE
ZEMBRO_E T AAFERBRE IREORRSUNMEHRTS
RREREZAAT 2 LD T EZNBFICED—EDFHHOEFEE
HRITENET. FEEFITRAHBICL>TRIBABN R EE S,
EEFE RIIPABCTERES XREFEREVOIDEBENH
NEY,

AVINAUR LA (EIAV NI /R-LIF)
ERBERCFREEERE G UEEE. VIV R-L
VFEVWN TNETIHDBEIWEENTERENNET,
XIMBEPEEEREORRZIRSNTWEWNEDD, HHIDUL
A TIN—ZADMERZRITEETHD RREEDHICRELT
A —REESHOT LB EEFBR(CYUEEZ T £/ EI
AVNRAY R LYF B EIBEREEREEBEX G5 LIER
T

B2 RER
EHEZNOIRID—Bz BENODRREHICBEY 5/ 4
RREZHDRREIDZ EZVWERT,

BRER

RREUDBRODEEER D=0, B 5 ER(FTRREZN LD
BEO—HX3LHz DORRESLICEFT 52 2VWET,
BREICHT 2B . BRIRZ5IZR I 2[RBIL
WWET, > TTRRRE

=FR (£ RER)

[ZFRIEF. FPEBEEXR(CEDCEREXHTFEREERR
DEXEXHEDERTHDEE]|. FERETXRIZEDCRR
T HRNEEINTFERERBORRE -BESEINRED
EETHBIBRE(GEE) . FEAXICEICFEERNEL
EROERNBDERTHBIAE|D3>EELET (FIEE
BNV FRADBENE P JREEBDET),

[=FRI3 ERRRESEOERNCHBBEEOR R ERY
ERETHHERFBIDORREB>TVET,

EI=¥-¥.¥is:d
BCEAZREETRLUAERDZEZVWET,
TRARSHOBERICED RATOBEMASFEHENEETR
RICEFEEN2Z oo clcd HEEREXRLRHN—XT
DRIREBES>TWET,
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BEEERER

REERDOREEREZEHNE LLRRT. BEHHEERER
R (BEE) CEDE REBMNEGERE(RENI7) 2802
TOEBEICEPNTZENEBMNITONTVWET  BEERE
[CEDVWARRTHZ-OH. BEABT LRI REREHEME
TERRBB RREHDOABEIRELEBAMAZIRES
TLBEDRERENARE) 0L zHEYTZRRT.CES
DT A MADE/ (2T 2 EHEE (I YEE) LCEMBEECOW
TIImEINEzLEA.

EZ/N xS
REAFEFTICRELCRREE T REBREARMBVDEDICD
W RREIADIZDHICEAHILTHER/ENIETY,

RERER

BT ULIBEICRTRRENZITIRNSRIRD S 5. (REEH
BA—E TR —EERCRELNHREHHERREILVE
DDA TDEHDZ EZEWVWET, > E AR

IS A (R B (R BR

LI TR EHHFICESDRREBBTRETCESN
RITBNZ2RR TS F2EZRITENZEH(ZVWDIFRTTSD
[CE>TEDLDET EEDORMEBICERERIAELIHDET,
EHE COFERPMOED RERIECHLWES RERIE
PERITMBIENTEEXT,

ZEREERH
HORREAEDNSBRIEZNEBLC T URID—EESIER
IFEERICRITERBRIREIDZ & TY,

H AR
DRI DBEZBNIC. TREND R D—8EBREREZNZE
CTHDRBRSHLCBEY BHICISRRRDZETY,

ERRERER
EFERRUESBEICRBRSIZICRIELEBERV—REEE
A ERNARBRE CRUBIGZERSZEERE VL,
ZTORBREHOBEPERDRAEZRUET BICEEEREWN
SHBAEHNET,

ERZILRBRE OTERIRE
HEOO~O0ESIE S THN. ) OLBRESE
BERBROE2EATHS +) OXBRKRE
RIREZHNICRIEETT, -) OB«RERE
OEkXILRIRE
(BEHEERRER)
IERRINARBR# OTERRR
ATOO~ONESIEHTHN, -) OLBRERE
BERRICBIZNAZKENICRT +) OZBRERHY
ERTY (BIRBAEREET), ) OB4RERH
O EBRUNARBRRL
(BEHEERRER)
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ERIEESE

EHIIMRERSICIBERTELZINA. ERNARBRRITRUE
EEEKREBERE VW ZORUTORKSIZREORRE R
LETARBEERH DV BITEERLEVLVET,
CAUZHBICINA - K WAH 2 R LT TEHT 2 b
~A R (Written paid) R—REM(ENBIEETT,

ST =V R AV H—REEXR(EHEEX)

EFRHRVUEEHE
REEFHRRROZIAFER.ZEE ESB. XBFHX
BLHBFHERE (B HBRIARUE 2 RREZHOF HRUR
ATHLZHBFRHIRBRERERDEY) DESIGEHTY,

BURiER

ERREOZENGER. EEMEORBNGRE ERTHKT
HELOREGNTEGIBROME - RIEZENE LT RERE
ZRIRICKETIHRAZVVET,

£R70
ARRBROEEREBENISERRERTHIPOLOREEDC
EEVWET,

BEERE

MRECS ZREEXHF RREZW EDOEHICN L TIRRIC
EDERREUDBAHIL O ERBEORMEVNNET . ZDD
FELTI RELA T TRDSO2DBHNET,
OLEERERE OREERERFESE OBKRERS

O REIE OZWEMYAERS

FRURA (R B F

UM ARBER! (Gross Written Premium) & (3 1EEEEH
[CTERREZOARVBREZNICEDZIRZIRARER
ERUTED . BREZNICEZ2EBRERZERT 2 E10DUL
ARBERIDZETT,

IR Y= =TSR
EAXKEBORECFEEEOABRRME T EEOBEDFA
ABABERIICHT I ERAS. EHESERBREUNMEETTS
THRAIDEIGEE VW BREDOESMEEADIEBEND—DTT,
YIRS = I—=I VR =YIIRY Y — - I—T+(1/2%
BEOFAEBZSLIRIDEEE)

REREH
RREXIDLDITSBEREEERRREIINERICBT S
NGB W& (RfENEEZE0) EREODZEEVWNET,

RERBREETHEE
MEERRBREEFGICEYSERICEDWTRISINE
ERBRHEREES (19485 %) L BB ERBRBKEER (1964
FERI) £ 2002F 7 BICHA LT CEREREHFBHTY,
RERUNST I DOREEZ S BBERER - AKRIR-5E
RR-NEERARROSEMERVBEERR - HERROE
EREQELZT>IEN BERERBROBERE. RRT—%
DL - B ET>TVET,



7::

B=S2E

ERRR(BE—DEF) CEERR(BFZNH) OFBEICAET S
REBOZET ERRBR.DVARBRNERR. GERREE
SELBESHDET,

K#HDER

Y1 IA%ZR->TIOE’HENIBATT I RIEHEEPTE
ZDHEEIZ6ADNIEIEET COLS ICHITEBNEZ D LHEE
N—EEISEIZEZREOFN ] EWNFE T REREHOE
BEEO— DO THEIEROREBREEZHTEZE . ELDERT —
SERMTHEICR>TREEREZ TR TEDLIICADET,

TE HAIRBR

RIRHB I —ET. ZDEICFET L
ITENZ T mBRREEHDEEA.
RREENRBIBET—ETELLBWEERY 1 TH— KK
TN RPN —ET. ZNR—EPBE S ICRREEDN
BoTWCEREBRR L REREFENMEATVCEEEHRR
BREdHDEY.— KRERKR

SEDHARCRRENR

TLYT17R

TLYT142Z(Telematics) &l . 721325 —>3y
(Telecommunication=&f§) &1 > 74 <712 X (Informatics
=BHRIE) A SO EIEETHD . BEEZOBEEKITBE
SRTLERAEDETERT —E2RERHETEIETT,
[FLYT1 0 ZAEEBHEFRE ] & (3 ETREHEOEGEDT7 /LR
B 7L —FREEDEGERICET 2T -5 NEL.ZDT—
FIZEDWTURERNZEH T 28BN ERBROZEEZVWVET,

boFER

P FYVESERFIRTCLEADREEZMA. ZONEEETNDS
FOERICEITABEMICEID REELEAFELDZLDES
HEZITMBZENTEDRLSICHFLEERDIET A1FUTA
DALY # - b TADERURRHIEICHRLTWET,

FRERBRE

REBRIOZIAWTBEVICE>TEBRD T T REBDII L
FADEWERELTRNBAEAPISFELTRI S CRELIE
BICERRBRESLED RIREZVDST1EBICEDI D VDR
BURAZTTWE N ERLTVET,

J7V) - ERHIE (BB ERE)

SV 7)) = b RYDEBREICIE ORI OEIS| - EIE % ER
THHETS, /I —bEREF ZHELFE-ERTEH
BEOZNEEN . MORBEL TORZNEREEDHTIBLL
TOHEEVWWET (10U EDBEIEI7) — I & LW
£9) IEMHN D20 METO20RBICR D SN RS %
ZELUCESERIIEISHANET,

ML P16 TSRIZE W,

Appendix

EELER/N kA
XIMEEDS B ERNICKIRAEZRBESLEDEVWET,
— IBNR

LEETERS
REBERRE (RRBEILE) ENFERIZEOREVWAZE
KU DE EREFER/EEVVET,
RIBBREE (RERRIEILE) - RIR (240) BREOREEHREICH
Y ZEEICEYT RN
EENKTE - LD RARBRE D O LYZEZHDRESE X
IS FEREFERRUIER

7OREE

RIRRTEEFEETIABEZVWEI BERBROREEIC
FIEEREE(FORERE) I EBBET—>— BEBEER
IR FAHEEXEE RTARBESIVRRRTERLLBIER
BEINHDET,

THIRER

KBAPESEPLICEELEAL EAOERICK>TURES
EENMERT2FRRAER T MHERESBOREY XV I(IE
ADBSZEICRDFET R LZEEICIE ERARBEE+EH
RIBENZ(TENE T EXRBRESBIERAZEREICHDIDHLT
BRERIINDZIDOT . EEBRBRESN VI FRICHE BB TE
EXRZSEEIEZ(FERNET,

1RBR %
RREEABCEDEFOEL2 THYIAEE L FREEDOA
EEBRTDZEICED RBRENEZDREEZRNZBENELT
FESNTUWEBREDZIEEVWVWET RREEAXECENA
BOBEDIL—IL RRBEICHTITHREODEEEELIER
HEEDHTVET,

RERE

RIREFICEDBEENELCILBRIC. ZDBRIEICIS LU TURR
SHPERRE (LIS EZR(BERRDBS)  XITK/X T
TOBRPBEERE I CRRZNICEDSRBRS LI RRRE
[CXISHODCHRREH TEDONTEDEEK (R
DHBAR)DIEZWVWNET,

REREZHE
RREMLICH URIREZNDRAHET 2HZVWWNETEZHAH
BIZTNEARBRROXILEBZEVET,

RIRZHERE

RIREZWICE I RREZIVFDEREZRILILOICRRS
HARERARICEAI TR ERES T IVES EEERES.
LEBEHIDBDET,
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RERFIZFI2E (IR X)

ERRARBRBZFORIRSIZREDN O RRECESHEE.
WERREEDRRIRBBERRIIRICRIBELEERV—
IREBEZERL. ZOMNZ (BRERRFICHRDEARE
LEE)EMRLIZEDTY,

BERREETR EICRREIREEEERICHEDRRI H D F
T RIS I ISRIRE IR (CH T HFIHAKEZRLTVET,

RERFIRR

RIRZYDOARZEHTELD T RIREZHE DRBEEITIAN L
S BAOELE, FLRBREEVRREEIISBEDEYE
CPHRBBRFCOVWTRHSINTOE T ARBRORIC(Z. A—EH
DREREZNDETICHBLREZNAREEDHT-EBRIRIFE .,
B42DEPICEVWTEBRROROKEARZMHA -LE-R
BT 2NN SHRE) LB ET,

REZNOE
RREMDFEFERICRELIVSIEDENOEEN L%
VWOWET.ZNEIZRET2ER(RIREZF) OREFHEEZRL
TWEY,

E-4—FrFIVREE
BEDS PhHERT. BBEEE —RERTZECHIEBL
TRRIEABEEZVW BBET —S—RBEZRETET,

TR IR

BRRIONIST 2 T HARBREZNICOVWTBRIREZN B
NTWBEE BRIRZNIZNY 2. TORRZHDTRRRTY,
F RRSUIMELDRRENELZNT 2RROETEHE
THEAVHDET . HRR

FESFREE

SRR ORE - REREIOIN- WD EESE
DEXEEICDELEREBZHONLCOHRAATVET . IN
ETEBEERLVVETY,

FERETE

BEDHEZE LI MR- FHBOTECER(EFER) =T
U ISRDRBREEFEDTIAWNCH TR IHICHERRERE ZEH
LEI.BHOBRICAVWLONSETREFERTREVVET,

FRERE
FREEFPEEERICLSZ—EDRRZEHOLNCHRERAAT,
ZORTEIFRREZEDSIVTWET, ZDEI5I X FEFX
EVWWETD,
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A EZHERBEIAKABRRKXSH <TCCERNEERBREE>

(BHAER)

* MSIG Holdings (U.S.A.), Inc. <U.S.A>

% Mitsui Sumitomo Insurance USA Inc. <U.S.A>

% Mitsui Sumitomo Insurance Company of America <U.S.A.>

% MSIG Specialty Insurance USA Inc. <U.S.A>

s Mitsui Sumitomo Seguros S/A. <BRAZIL>

% MS Amlin Corporate Member Limited <U.K.>

% MS Amlin Underwriting Limited <U.K.>

% MSI Corporate Capital Limited <U.K.>

% Mitsui Sumitomo Insurance Company (Europe), Limited <U.K.>

* MS Amlin AG <SWITZERLAND>

% MSIG Insurance Europe AG <GERMANY>

% MS Amlin Insurance SE <BELGIUM>

% MSIG Holdings (Asia) Pte. Ltd. <SINGAPORE>

% MSIG Insurance (Singapore) Pte. Ltd. <SINGAPORE>

% MS First Capital Insurance Limited <SINGAPORE>

% MSIG Mingtai Insurance Co., Ltd. <TAIWAN>

% MSIG Insurance (Hong Kong) Limited <HONG KONG>

% Mitsui Sumitomo Insurance (China) Company Limited <CHINA>

% MSIG Insurance (Vietnam) Company Limited <VIETNAM>
Cholamandalam MS General Insurance Company Limited <INDIA>
Max Financial Services Limited <INDIA>
Max Life Insurance Company Limited <INDIA>

% PT. Asuransi Jiwa Sinarmas MSIG Tbk <INDONESIA>

% PT. Asuransi MSIG Indonesia <INDONESIA>
Ceylinco Insurance PLC <SRl LANKA>

% MSIG Insurance (Thailand) Public Company Limited <THAILAND>
BPI/MS Insurance Corporation <PHILIPPINES>

% MSIG Insurance (Malaysia) Bhd. <MALAYSIA>
Hong Leong Assurance Berhad <MALAYSIA>

% MSIG Insurance (Lao) Co., Ltd. <LAOS>

(ERY—EXBE VRIVEEY-EXEE)
* ZHERBLEFTEYILGA S
ZHERDST Y bYRIAY MMERX S
% Leadenhall Capital Partners LLP <U.K.>
% MS Financial Reinsurance Limited <BERMUDA>

AHWVWEVWZ v EIAMNBRERBMXESH<TICEANRERREE>

CBHAER)

% DTRIC Insurance Company, Limited <U.S.A.>

% DTRIC Insurance Underwriters, Limited <U.S.A.>

% Aioi Nissay Dowa Europe Limited <U.K.>

% Aioi Nissay Dowa Insurance UK Limited <U.K.>

% Aioi Nissay Dowa Life Insurance of Europe AG <GERMANY>

% Aioi Nissay Dowa Insurance Company of Europe SE <LUXEMBOURG>
% Aioi Nissay Dowa Insurance Company Australia Pty Ltd <AUSTRALIA>
% Aioi Nissay Dowa Insurance (China) Company Limited <CHINA>
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A EZHERBET AT - LAGaREEISUL <ERENRREE>

(BHER)
Challenger Limited <AUSTRALIA>
BoCommLife Insurance Company Limited <CHINA>
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B ELFELEFORKE

1. EEFRHE

‘ AP ‘ BuEAH ‘ S ‘ BER | panns | sabee

ZHEREB EAXKRREN R HRE#BFARER | 1918108218 | ENEBERRELE | 139,595854H 100.0%
HUOBVWZ Yy AMNEERBERNSE BERETERAX 19185 6H30H | ENIEERREZE | 100,00587H 100.0

=HS ALY FPEERRERSHT RREXRX 1999% 6A 38 | ENEERIREE | 39,1068 HH 89.7
ZHERBLEHVBVERRBRKNRE FERETHPRX 1996% 8H 8H | ENAEMRIREE | 85,5008 7H 100.0
SHERBLET SV —ERRBEISE RRTLHPRX 20014 9A 7H | ERE®RKREE | 41,060875H 100.0
EHERBLF Y EY LGRS RREBHRX 1990128 6H | &mit—E2XF% | 1,000685HH - 100.0%
MS&ADT VS —URIREMARYE  RRSFRER | 1993F 18 4B |, 002, | 330855 1000

MSIG Holdings (U.S.A.), Inc. IXUNERE | 1ossx108218 | mAEE 920,440F 3 KL - 100.0
Mitsui Sumitomo Insurance USA Inc. Z’l‘zgﬁf 19884 19280 | s EE 5,000F 3 KL - 100.0
giz;ie?;ir;itomo Insurance Company Zizgﬁ“f 20014 38298 | mhiEs 5,000 KL : 100.0
MSIG Specialty Insurance USA Inc. Zizgéé’f 1994%F 18118 | BB 5,000F K RJL - 100.0
DTRIC Insurance Company, Limited ;J-_:)/( Jiﬁéﬁ 19785128128 | B EE 4,500F % RJL - 100.0
DTRIC Insurance Underwriters, Limited 7 &% | 5007 25 21 | movss 2,500F % FL - 100.0
Mitsui Sumitomo Seguros S/A. 3?//\3;3 1965%128158 | BN EZE 671;25)?/:57“, - 100.0
Aioi Nissay Dowa Europe Limited gi’ Iii 20175118 8H | BaA=EE ;S%T g:F - 100.0
Aioi Nissay Dowa Insurance UK Limited gfzi 201741268118 | BAEE g%?g - 100.0
MS Amlin Corporate Member Limited gf :f 1994%F 98198 | BB ;i;ggt - 100.0
MS Amlin Underwriting Limited gfzi 19884118298 | BHEE g@tp - 100.0
MSI Corporate Capital Limited g:ﬁ :i 2000 18 78 |#BNEx Eﬁijggt - 100.0
’E/IlzifjsrgLiimLiitn(z?;:dlnsurance Company g‘j :5 1972%F 78288 |BHNEE .8*9/'_;30? - 100.0
Leadenhall Capital Partners LLP ll:lr:f :/:‘ 20084 4H30F | &R —E =2 igfﬁj‘: - 80.0
MS Amlin AG 212 0 | 2010% 8198 | mAEx 10.000F_ - 100.0
MSIG Insurance Europe AG ;lj 20124 48208 |BHAEE ?_f’_ogﬁ - 100.0
éLc;LIF\)I(ieszaGy Dowa Life Insurance of :“;z:yﬁ\ 20054128 8H | iE i({)g?— : 100.0
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Kt FEE WRRHE | WREHE

MS Financial Reinsurance Limited :é):t:f 201ME11A218 | &Y —EREE | 468HH - 100.0%
MS Amlin Insurance SE ;fJLjy_t)l/ 20165 1R 48 | BHAEZE io,_ogﬁ - 100.0
g\;‘gu’\r';?:};?owa Insurance Company tiﬁ;i’t;’b 20044118128 | wHER 41875F - 100.0
MSIG Holdings (Asia) Pte. Ltd. jj;’j}::jt 2004% 98238 | mAWE SR - 100.0
MSIG Insurance(Singapore) Pte. Ltd. jjzg:f:jt 20045 9H23R | BAEHE gj}j‘gjwn - 100.0
MS First Capital Insurance Limited jjgi:ﬁ: 19504128 98 |#BHNE%E E/@?‘?ﬁi}bwb - 97.7
MSIG Mingtai Insurance Co., Ltd. sz 1961% 9H822RH | BHAE%E 2’5{5\3/5%?3{ - 100.0
MSIG Insurance (Hong Kong) Limited g?&%ﬂ 2004 9A 8B | EsEE Tﬁj?éﬁﬁ - 100.0
é(i)onijl;l;;s;yulr)noirézInsurance(China) ;g)\ﬁ#ﬁﬂ 20094 18238 | EAEE ;Zél,TO_EOO:F ) 100.0
?gﬁ‘;ﬁ;rﬂ:ﬁfl@% Insurance (China) ti)&%@ 20074 98 68 | EHEE ;Oé]’%oﬁ - 100.0
It/ilrST:i?elgsurance(Vietnam)Company /’\\I;?r‘L\ 2009% 28 208 | miEz ?\08’190/_\0535 ) 100.0
PT. Asuransi Jiwa Sinarmas MSIG Tk 575 %57 | 1984 77178 | % e or | - 80.0
PT. Asuransi MSIG Indonesia j;;i;7 1975128178 | BHEE e er| - 80.0
i LR Ry e R | s
MSIG Insurance (Malaysia) Bhd. Z;;\ii}‘—)b 1979% 4H28H |#@HE#E 2?1@7)—5,.)\/:? - ?153:]
MSIG Insurance (Lao) Co., Ltd. JA% o | 2009% 9m18E | s 2000 - 51.0
Z D434t
2 EERAORES

aulBERBHA R REREEX 2010% 2A23H |ERBEERKREE |3,1508HH 49.0%
SHERDSTEY hYRIAY MMERRHE HEREFBX 19854 7H15H |&@Y—EXE% |2,0006858 15.0
Challenger Limited f;ita V7 19854 9R13RH | BAEE i}ﬁt_z;??,uﬁ L 15.0

Company Limited GREABRRBRAT) L | 2000 78 48 | mA%% En 37
Egsql;?naynﬁiar;ai?;é\/ls General Insurance ;‘;)I*“j_,r 20016118 28 | BoEE i,9\/8?\%[/7[5:_ 400
Max Financial Services Limited ;r_,\;_l\;:/l/\)l/ 19884 282418 |BH=%E igg’?\éit_ 21.9
Max Life Insurance Company Limited ;:;;{ —HNL 20004 7H11H |@ilsx 1{99 ig)ﬁf_ [98_‘§]
Ceylinco Insurance PLC ig?;\j} 1987% 28118 | BASEE 171%J245§‘/733)I/I:°— 15.0
BPI/MS Insurance Corporation g;;:y 19654108 18 |/@HNsx% 3753'%()'2:5/\0\/ 48.5
Hong Leong Assurance Berhad Z}l’/;)lj/‘/j;—}l/ 10824128208 |masz 2708,808:; ow 30.0
Z D4t

CE) [ IR BEREXZRAELTVW2EOMREEATHAKTT,
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YOXE kBN ERR OXELTFEH-RE

W77 -F7=7 i

MS&AD _
R—ILT 427 2

st AFELTFEH-EE

© Interisk Asia Pte Ltd

bl =HEaREE

© MSIG Holdings (Asia) Pte. Ltd.
© MSIG Insurance (Singapore) Pte. Ltd.
@ MS First Capital Insurance Limited

= /t"r H#ﬂ?ﬁﬁé

@ Aioi Nissay Dowa Services Asia Pte. Ltd.

MS&AD
R=IT1VT R

@ InterRisk Asia (Thailand) Co., Ltd.

=HEREBL

Y¢ Thailand Branch

© MSIG Insurance (Thailand) Public Company Limited

© MSI Holding (Thailand) Company Limited

© MSIG Service and Adjusting (Thailand) Company Limited
@ Calm Sea Service Company Limited

@ MBTS Broking Services Company Limited

© Ueang Mai Co., Ltd.

@ Yardhimar Company Limited

HunEn
ZytA/EMER

* Bangkok Representative Office

@ Aioi Bangkok Insurance Public Company Limited
© Bangkok Chayoratn Company, Limited

© Bangkok Chayolife Company, Limited

=HERBL

© MSIG Insurance (Malaysia) Bhd.
© MSIG Berhad

@ Hong Leong Assurance Berhad

© Hong Leong MSIG Takaful Berhad

© BPI/MS Insurance Corporation

@ PT. Asuransi MSIG Indonesia
@ PT. Asuransi Jiwa Sinarmas MSIG Tbk.

=HERBL

Y¢ Korea Branch

MS&AD
R=ITAVTR

© InterRisk Consulting (Shanghai) Co., Ltd.
© BOCOM MSIG Life Insurance Company Limited

=HEREL

© Mitsui Sumitomo Insurance (China) Company Limited

A Guangdong Branch Shenzhen Marketing Service Department
A Beijing Branch

A Jiangsu Branch Suzhou Marketing Service Department

A Shanghai Marketing Division

* Beijing Representative Office

® MSIG Management (Shanghai) Co. Ltd

HunEW
A/ EfMER

% China General Representative Office

% Guangzhou Representative Office

© Aioi Nissay Dowa Insurance (China) Company Limited

A Aioi Nissay Dowa Insurance (China) Company Limited Zhejiang Branch
@ Guang Ai Insurance Brokers Ltd.

=HERBL

© MSIG Insurance (Hong Kong) Limited

HLBW
ZytrEMER

% Hong Kong Representative Office

AMSIG Insurance (Hong Kong) Limited Macau Branch
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© MSIG Mingtai Insurance Co., Ltd.

* Taipei Representative Office

@ MSIG Insurance (Vietnam) Company Limited
A MSIG Insurance (Vietnam) Company Limited, Ho Chi Minh City Branch

=HERBEL

@ Cholamandalam MS General Insurance Company Limited

© Cholamandalam MS Risk Services Limited

* New Delhi Representative Office

@ Max Financial Services Limited

© Max Life Insurance Company Limited

© Cholamandalam MS General Insurance Company Limited Regional Office, Bangalore
© Cholamandalam MS General Insurance Company Limited J & K Office, Gurugram

=HERBL

% Yangon Representative Office

=HERBL

@ Asia Insurance (Cambodia) Plc.

=HERBL

@ MSIG Insurance (Lao) Co., Ltd.

MS&AD _
R—ILT 429 R

© Challenger Limited

=HERBL

F—=AbFUT7

Y% Oceania Branch
% Oceania Branch Melbourne Office

HLBL
ZvtAAfMEFR

Y¢ Australian Branch

* Sydney Representative Office

* Melbourne Representative Office

@ Aioi Nissay Dowa Insurance Company Australia Pty Ltd

=HERBL

% Oceania Branch New Zealand Office

HunEn
Zyt/EfER

Y New Zealand Branch
@ Aioi Nissay Dowa Management New Zealand Limited

2VZ0h =HERBL

@ Ceylinco Insurance PLC

I K i

=HERBEL

* New York Representative Office

® MSIG Holdings (U.S.A.), Inc.

@ Mitsui Sumitomo Insurance Company of America
@ Mitsui Sumitomo Insurance USA Inc.

© Mitsui Sumitomo Marine Management (U.S.A.), Inc.
A\ New York Office

A Warren Office

A Los Angeles Office

A Cincinnati Office

A Atlanta Office

A Chicago Office

A\ Detroit Office

A Dallas Office

@ Seven Hills Insurance Agency, LLC

@ MSIG Specialty Insurance USA Inc.

© MSI GuaranteedWeather, LLC

@ Vortex Insurance Agency, LLC

HLEB L
A/ EfER

* New York Representative Office

* Honolulu Representative Office

@ Ajoi Nissay Dowa Insurance Services USA Corporation
©® MOTER Technologies, Inc.

@ Toyota Insurance Management Solutions USA, LLC

© Advanced Connectivity, LLC

@ Connected Analytic Services, LLC

@ DTRIC Insurance Company, Limited

@ DTRIC Insurance Underwriters, Limited

@ DTRIC Management Company, Limited
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VN HnEn
(US.A) A/ EfER

© Takagi & Associates, Inc.

VAV HLHE W
(US.A) —wi/EMER

© Takagi & Associates, Inc.

% Toronto Representative Office ¢/o Chubb Insurance Company of Canada
B Chubb Insurance Company of Canada

=HERBL

© SPAC Insurance (Bermuda) Limited
© MSI GuaranteedWeather Trading Limited
@ MS Financial Reinsurance Limited

A MSIG Holdings (U.S.A.), Inc. Mexican Representative Office c/o Mapfre Tepeyac, S.A.

% Panama Representative Office

=HERBL

@ Mitsui Sumitomo Seguros S/A.
@ Mitsui Sumitomo Insurance Company Limited-Escritério de Representacao no Brasil Ltda.
% Sao Paulo Representative Office

% Bogotd Representative Office

% Lima Representative Office

% Buenos Aires Representative Office

W RN -pR-T7 7Y HitiE

=HERBEL

* London Representative Office

@ MS Amlin Corporate Services Limited

© MS Amlin Underwriting Limited

@ MS Amlin Corporate Member Limited

@ Mitsui Sumitomo Insurance Company (Europe), Limited

A Mitsui Sumitomo Insurance Company (Europe), Limited Derby Office
© MSIG Corporate Services (Europe) Limited

@ Leadenhall Capital Partners LLP

HunEn
Zyt/ EfER

* London Representative Office

© Ajoi Nissay Dowa Europe Limited

@ Ajoi Nissay Dowa Insurance UK Limited
@ Ajoi Nissay Dowa Insurance Management Limited
@ Box Innovation Group Limited

@ Insure The Box Limited

A Insure The Box Limited UK Branch

@ ITB Services Limited

© ITB Web Limited

© ITB Telematics Solutions LLP

@ ITB Premium Finance Limited

=HERBL

@ MSIG Insurance Europe AG
A MSIG Insurance Europe AG Region Germany

HunEn
ZvtAEMER

@ Toyota Insurance Management SE

© Ajoi Nissay Dowa Life Insurance of Europe AG

© AD Information and Data Services (Europe) GmbH

A Aioi Nissay Dowa Insurance Company of Europe SE German Branch
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HWEW .
=t EFEE A Toyota Insurance Management SE Austrian Branch
=HERELE A MSIG Insurance Europe AG The Netherlands Branch
=HEREBE A MSIG Insurance Europe AG France Branch
BoBn % Paris Representative Office
— vt AREE A Aioi Nissay Dowa Insurance Company of Europe SE French Branch
A Toyota Insurance Management SE French Branch
@ MS Amlin Insurance SE
=HERELE A MSIG Insurance Europe AG Belgium Branch
A MSIG Corporate Services (Europe) Limited Belgium Branch
Bk % Brussels Representative Office
—wt e 2 Aioi Nissay Dowa Insurance Company of Europe SE Belgian Branch
A Toyota Insurance Management SE Belgian Branch
:‘ygfr\gfbﬂ\}ﬁf% © Aioi Nissay Dowa Insurance Company of Europe SE
—HEREL © MS Amlin AG
=HERELE A MSIG Insurance Europe AG Spain Branch
HHNEW A Aijoi Nissay Dowa Insurance Company of Europe SE Spanish Branch
=vEARMER A Toyota Insurance Management SE Spanish Branch
=HERBL A MSIG Insurance Europe AG ltaly Branch
B 5\"3_*5\1‘ _ A Aioi Nissay Dowa Insurance Company of Europe SE Italian Branch
=VEARMRR A Toyota Insurance Management SE Italian Branch
=HEREBE A MSIG Insurance Europe AG Slovakia Branch
SHEREL % Moscow Representative Office
o ' % St. Petersburg Representative Office
HBun * Moscow Representative Office
—wtrmEfEE @ LLC Toyota Insurance Management Limited (Insurance Brokers)
© LLC Toyota Insurance Management Limited (Insurance Agency)
HVWHBW - .
— vt AREE A Aioi Nissay Dowa Insurance Company of Europe SE Norwegian Branch
—HEREL % Dubai Representative Office
- ’ % Abu Dhabi Representative Office
=HERELE A Mitsui Sumitomo Insurance Company (Europe), Limited Johannesburg Representative Office
HHWEW . . .
— vt ARER @ Toyota Insurance Management South Africa Proprietary Limited
HWBW
—wtsEmEE @ Toyota Insurance Management (Insurance Broker) LLP
HWEW )
—vtsEfEE 4 Toyota Insurance Management SE Nordic Branch
HVnHEW .
=yt EREE A Toyota Insurance Management SE Polish Branch
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Bi11RER

> EARBREHFORMTIFR
LTI —TTENS T ZIE LTV ERRREEEDEMERIEIUTOESENTY,
202148581 BHRE

MSBAD | —sppugp | BUBV=vES | SHEREE | SHEREL
IS w—nzooz | SHERBE | URgge | pusves | 7orvu—Ee
A+ A+

RERMBDBE - (27E8) (z7E8) - (B7E8)
17\/7:— K& _ At At At
Tr=R RAROHBAT - (52H) (=7H) - (=)
EHARITHRMAS - A-1 A-1 B B
Al Al
BRI’ ) A AT ] ]
Lh—Fq—2 (tpﬁﬂm (ZEM)
BB IR T ] N ; ] ]
- AA AA ] ]
e ] (z7EH) (Z7E8)
£y5—(R&) | RREXHERN ] ] _ AR AR
it 17 (ZEH) (ZEH)
RASXILE ] ] AAT
B TR [ — — ()
UCR) L ) (ZEH) (ZEH) - -
ERCPI&AT 1T - J-1+ J-1+ - _
A+ A+
A.M. Best R ) (REH) (R EH) ; -
o FATHIERA ] aa aa ] ]
B (ZEH) (ZEW)

b BHRERF RH OB

BARRFRUOBHBRIUTOLEN T, y021 85

Mitsui Sumitomo Insurance Co. (Europe), Ltd.
MSIG Insurance (Hong Kong) Ltd.

MSIG Insurance (Singapore) Pte. Ltd.

MSIG Insurance Europe AG

Aioi Nissay Dowa Insurance Company of Europe SE
Aioi Nissay Dowa Insurance UK Ltd.

Mitsui Sumitomo Insurance Company of America
Mitsui Sumitomo Insurance USA, Inc.
MSIG Specialty Insurance USA Inc.

Mitsui Sumitomo Insurance (China) Co., Ltd.
MSIG Mingtai Insurance Co., Ltd.

MS Amlin AG

MS Amlin Insurance SE

Syndicate 2001

IREREAIEIMEAT 1 A+ (RTER) X

TREREATEIARAT (51 A+ (R TERY) #2

2RIV —RTT—X
REREABARMA T A+ (REM)

REREA B AR T A(RTER)

L—=F1—X MS Amlin AG RBRM IR F AT (REW)
Mitsui Sumitomo Insurance Company of America AL (g
Mitsui Sumitomo Insurance USA, Inc. M%t*ﬁﬁ”'p‘ﬂ#mmﬁ)ﬂﬁ
MSIG Specialty Insurance USA Inc. RTWEMDEM T a2 (RER)
Syndicate 2001 IS T A(RERN)
MS Amlin AG FETHRERNBM T o+ (REW)
A.M. Best

DTRIC Insurance Company Ltd.
DTRIC Insurance Underwriters, Ltd.
Aioi Nissay Dowa Insurance (China) Co., Ltd.

BB ARN T A-(REM)
FAITHERABMN T 1a— (REM)

MS First Capital Insurance Limited

BB ARMN T A(RER)
FATHERABMN T 1a+ (REM)

X1 ZHERBLERIEAE T 2RRENSH DV EBRRENOBEBRIAZE T ZHERBLERASORNIINBRASNTOE I EBRIECH IS
RAEANDEH 3 RIEADBRBREBEER L RIBML TH D EBRIZEIN TIER GHAVWDRIE. A D E|RHETY,

X2 HUVBWZ YA AFBRERIEA LY 2RRZNH 2 W EIBRBRZNANOEBRIEZE L HVSVW_y A BIBREFAEVRMIINBEAINT
WETEBRIEICHITHREADEH T AREADEBRABEL L AIBL TH D EBRIEIIEN T3 IAWDREE. N OBERETT,
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ERRERRER

=HERBEEX KRR S

MS&ADA /21T 7/ A FN—TDHBERTHIRERBREREEIGHTT ZHY
W=TAERTN=TERDEVIBIEV ==y TEN-RIL HRHDH5 0D HEEE
Z-ABIBATEIMENEREL. JO-NVERR- BT -EXEREERALET,

SHBE

B R AR E—EB

(MS&ADF—IVTF 1 ZHITREE]IE)
2%37:19184%10A

EEE%:14,1684 (2021F3A31HIRTE)

URL https://www.ms-ins.com

AAFEN: REBFRBE#HEETE3-9

> EEZIE (BEAEF) DKRR (4 18F)
&% 2016%E | 2017%E | 2018%E | 2019%m | 2020%m | 95 EE

ERIA RS 14,696 | 15,003 15724 15479| 15595 | 15,660
(B ) £2.5% 2.1% 0.8% 2.3% 0.8% 0.4%
EBES 61.2%|  61.6%|  66.2% 63.3% 59.8% |  62.0%
EHEEHE 31.2% 31.3%|  31.5% 32.0% 32.7%|  33.2%
TNV R-LYA 92.4%|  92.9%|  97.7% 95.3% 92.5% |  95.2%
RBR3IZ R 817 844 473 73 239 620
BB 1,394 1,825 1,859 939 1,178 1,250
EEAIS 2,155 2,625 2,264 891 1,316 1,750
L F) 2 1,645 1,982 1,711 940 922 1,310
WAEE 16,450 | 18,770 18,326 16,400| 19,252 -
waEE 67,770  70,982| 69,771| 66,860| 70,981 -
Z MG M % THEEE 12,940| 14,197 12,267 9,478 | 14,550 -
B LN S — 7 — U 657.9% | 701.1%| 723.2%| 701.3%| 746.5% -
wxEn 14,6504 | 14,5724 | 14,5774 | 143714 | 14,168% -

GE1) EBRINARIREL EREER ERELEXRRVO IV R LA F MEEROBBEERERIEE Y v F (HREERILRSFEIMEN) I0IRFY

RBREEIRLR—ZATRRLTVET,
(F2) EBRIBER. - (ERRZIVRIRE + BEREE) - IERINARREIX100
(F3) EHRFEEE - (EFRRRUVESE +RR5IRCRZEXLBERV—REEE) - ERIARERREX100
(F4) AVNAYR-LIF - EFRIBER+ FREBEHK
(E5) Z D EMEESTHEERE S (X[ Z DB M| (KifiziEEY 2 2 Mo TRE RO OND EDERL) LKA SNBSS Z O Rfi & ISR
fll (BCERM) EDEBD &2 WVWWET (REBLERIZIRED . £/ BMEESCECTRBINLBEASKBE EROERLELZEHOTVET,

FEFEEIE
[ 2 IEIEIEIISUH%Bﬁﬂ b EERANEBK (2020F E)
1 fopg )7 ot KK
' 15479 15,695 12,660 2,8661&M \ 2,333(8M
15,500 - 95924 ' 18.4% 15.0%
15,0007 ] p— ait L B
14500 1,573%F 155,595&m8 30f*
14,000 101 % 3.4%
13,500 - . HpE
13000 2018 2019 2020 262:1 (FE) 6,834/8 ! 4571&
(1) - 43.8% 9.3%
= VIAS 74 I %y b RERSYEART S
(%) (f8F) MREFE NSRRI
110.0 - 3,000 -
2,500 - 2264
100.0 - 97.7 2,000 - 1.711 1 750
95.3 95.2 ’
925 ...--- *> 1,500 - 1,316 1 310
90.0 - 1,000 - 891940 922
500 - I
80.0 :
2018 2019 2020 2021 (&) 2018 2019 2020 2021 (& &)
(F18) (F18)
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ERRERRSXR

HVWEVL =yt RAHREREHN S

RHB=E
DRt R &% &%=
(MS&ADF—NT 1T AR R REI R

MS&ADAI 21T VR JI—TDHRBREBERETHIEERREREESS
#HTTIZTN=T-BEERIN-T DRIV HBICEBELSY

TN =TyRRABNEVIEAEEBEDPLEERERFALEY,

> EEHRE (BF) DIKR

B RPITIREEFHTE)

XI7:1918%6A

EEE%0:13,9334 (2021 £3A31BIRTE)
AT RR &P B X E L H1-28-1
URL https://www.aioinissaydowa.co.jp

(B fEM)

% 20165 | 2017%E | 2018%E | 2019%E | 2000%E | (FEF
ERRIRA R 12,005 | 12,220 | 12,335| 12,767 | 12,814 | 12,870
(B ) 0.7% 1.8% 0.9% 3.5% 0.4% 0.4%
ERBESR 50.1% |  59.2% |  67.8% |  62.0% | 58.6% |  63.5%
EHREREE 33.5% |  33.4% |  33.8% | 34.5%| 34.9% |  35.0%
UV R-LYA 92.6% |  92.6% | 101.6% | 96.5% |  93.5% |  98.5%
B3I Z R 395 48 155 11 A124 300
BEERE 322 A19 430 553 483 400
BRIz 751 56 613 586 324 650
s 2 503 156 373 447 216 430
WEES 7,930 7,810 7,355 6,380 8,386 -
wEES 34,982 | 34,866 | 34,109 | 34,207 | 37,452 -
Z OB ST mES 5,053 5,787 5,063 3,753 6,648 -
s e 851.6% | 784.0% | 688.2% | 702.3% | 790.9% -
RxEY 13,0524 | 13,2874 | 13,6574 | 13,7754 | 13,9334 -

GE1) EERRIBER - (EHRZILRRES +HBERES) - IEHRIARBKREX100

(GE2) EHREXER - (EFHHRVESE+RRSIFICRIBEERV—REESE) - ERINAREREX100

GE3) AVvNA YR LA ERBER+ EREEER

(G¥4) zothEMEEsFMEEL (L Z Ot E M| (RlEEEYT 2 Z el TREEE BHONDEDERL) (CRD SN MEEEE O R & BUS R
(BUEARM) EOEBOZEEWVWWET (RSHYUEEIZEIRED . £ - BMESICECTUEBINIBEARKEE SROEEFEZEHTVET,

FEZEIEE
b ERRIA R b BERIEK (20205 E)
[C={) <
- 12,870 Z Ot — X
13,000 12,767 12,814 - 1,359{=M \ 2,07718H
12500~ 12,335 10.6% /T 6.2%
BEE a5t N
= a B
_ 1,43218H
12,000 11.2, 15%2,814=M S
o 0.5%
11,500 -
L EEE s
11,000 018 019 2020 2-02-1 7,295{8M 5791&H
(F48) 2 56.9% 4.5%
"= VA% P4 % b EENEHEARER S
(%) (fBF) MREFIZ WAHRR
110.0 - 800 -
700 - 650
101.6 . 600 - 586 E E
100.0 - 965 --__" 500 - 447 E 5430
93'_5, ------ 400 - 324 i §
90.0 - 300 - 216 i}
200 - D
100 - P
80.0 0 -
2018 2019 2020 2021 (&) 2018 2019 2020 2021 (£E)
(F48) (F8)
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Data Section

KLH=E
PRt R EX Rif
FRI1:1999%6A

EABTESHERERE. 12—y MPR2—b71 & BL TR
FILIMRRERIREHTY,

73

W E%:5594 (20215£3A31BIRE)
AU PRfEHD R RN R X #5§2-5-1
URL https://www.mitsui-direct.co.jp

b EEHEE (BHE) DIKR (e BF)
R 20165 | 2017%E | 2018%E | 2019%E | 2000%E | (ZEF
ERARRS 376 378 366 363 364 364
(31 B L) 3.0% 0.6% | A3.2%| A0.8% 0.3% 0.0%
ErigEsE 75.9% | 73.0% |  76.2% 74.9% | 64.2%|  69.2%
EHEEEE 22.0% |  233%|  25.3% 28.3% |  31.3% |  30.4%
VYR LSS 97.9% |  96.3% | 101.5% | 103.2% |  95.5%|  99.6%
RBR3I BRI (LR3I SR A10.0 3.8 3.3 1.3 13.7 15
BRI TERBE N9.5 4.5 3.8 1.7 14.1 1.9
SR 25 X 14 A 1B 5 A10.0 3.2 2.4 1.5 9.7 1.0
WEES 133 136 139 140 149 -
REES 599 614 609 597 618 -
B IRV — 7 — UYL E 431.4% | 457.5% | 497.6% | 526.9% 595.8% -
B 572%, 5714 545% 552%, 5594 -

(GET) ERBER (ERILRRE +BEREE) - ERIRARBKREX100

(F2) ERREEER- (EFHRRUVESE+RIRSIRICRZEEBERC—REEHE) - ERRARBKREXT00

CGE3) AVNA YR LA ERIBER + ERBEHEK

FERERR

B IEBRIARBEF B EERIEK (2020 E)
(M) -
400 - == 1
390 0.8=M
0.2%
380 - )
370 366 364 il
363 364 | - 364.7&M
360 - P 3.9%&M BHEh=
359.9EH
350 - 1.1%
340 P ’ 98.7%
2018 2019 2020 2021 (4£fE)
(31)
= P2A% P4 % b EENE YIRS
(%) (fBF) WREFZ WUEHRIE (YLES)
110.0 - 15 - 14.1
103.2
101.5 0.6 9.7
100.0 - 10 .
./\%-5 ........... ;
90.0 - 5- 3.8
2.4 1.9
I 1.715 2210
80.0 l S
2018 2019 2020 2021 () 2018 2019 2020 2021 (&)
(F18) (F18)
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EREmRERER

SHERBEH VLSV EmRBRHASH

RHHE
Euifsiz 4t hnia &aA

EX37:1996F8A

WEEE%:2,5294 (202153A31R %)
AR RR PR $)I12-27-2

TGIW—TORFTZY RN I—PEEEBLWIC. MEDY—T Vb FrRIVH I
BEHLEHDELERRETNVEEBRL. REEEREZIRETIEGERERSH

URL https://www.msa-life.co.jp

%
> EEIRE (BEHF) KR CIR)
5 20165 | 2017%E | 2018%E | 2019%E | 2oo0wE | 292EE
2N 23,771 26,395| 31,145| 20,684 | 17,690 | 18,977
REZNE 232,142 | 238,068 | 245331| 244,580 | 242,669 | 243,322
REZHERERBRE 4,010 4123 4315 4,481 4,479 4,462
EERS 161 169 195 186 256 352
L 186 128 155 136 248 -
) 558 599 627 626 694 -
(B A% AT146 A153 A130 A108 A56 -
(FIZ#R2%) A2 22 43 A79 N67 -
LRI 45 52 79 75 119 180
wEEE 2,762 2,645 2,759 2,607 2,574 -
waEE 36,191| 38,697 | 42,296| 45104 | 45343 -
OB T ST EES 1,263 1,075 1,140 869 737 -
TURF 1w R-AUa—(EEV) 7,942 8,355 8,194 8,902 9,583 | 10,100
VIR — v — Dt 1,893.2% | 1,726.7% | 1,681.8% | 1,549.3% | 1,439.5% -
REER 25954 | 2,609% | 2,6024 | 2,588% | 2,529% -

GE1) NS REZNE REZNFRERBRR . BAARREBAAFERBROGHBELHLTBEVET,
(CE2) ERAEE RRAZDODNENEZRTIEEO— DT [REAFINSFrETILIBR | E[IRIFBEIZRIRULIL DT, £-ERAEKEL BRES

i BERE A EBERUZOMBEN SBEINTVET,

(E3) Zot B M TMZERE L (3 Z DB M | (K ZBET 52 eAED TREE RO LN D EDERL) (LXK DSNBMEEE O Rl & B8 R
l(ECEARM) EOEEN 2 WWEY (RERYERIRAD . £/ BMASFCECTLEBINIBEASREE. SROEXEEEOTVET,

FTEFREELE
p REZVEFIRERERE B ERITIT (20205 )
fopg)f 4481 4,479 4462
' 4,315 P FEEES —— EEFRE
4,123 (R RIREERB 29,
4,000 - BAFES, —BiL &S, Z0f) °
250, | ARBER
. (AR 40
3,500 - RIS = 592’
(BB AR ERE, %
P TE BRI 1 E BRI 2 Dfth) 20t
3,000 i
2017 2018 2019 2020 2021 (&) 75% 44,
(F18)
B IART1yR-N)a—(EEV) (P11IerEeRzEesr) P BEFIE HIAKT S
(&Mm) (fZM) MBEFILE WYL
12,000 400 - 35
10,100
10,000 - 8.902 9’583 M M-
8,355 8,194 ! - 300 - 256
8,000 - P
6,000~ 200~ 169 195 186 ; 5180
4,000 - 119 !
100 - 79 75 :
2,000 - 52
2017 2018 2019 2020 2021 (£%) 2017 2018 2019 2020 2021 ()
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EREMRERER

ZHERBET 7M7) —EnRERHASH

Appendix Data Section

KHH=E
Bt Rk H FE
$%17:200159A

EREARROFMESHEL T BAFERRCRERREPOELL
BEMRYBARPEERAYBREIRUIIERRRILTT,

W ES%:3904 (20215£3A31HIRE)
AU PrfEHD  RREBPRENEM1-3-7
NEMNT7—ZART1F v VEN
URL https://www.ms-primary.com

P EERE (BEAE) DKR (4 18F)
&% 20165 | 2017%E | 2018%E | 2019%E | 2020%E | 250
AR 10,711 | 10,156 | 10,956 8,721 7,854 7,000
FRUE 10,322 | 10,156 | 11,182 8,827 7,882 7,034
REZNE 56,807 | 60,618 | 66,785 | 65140| 65958 | 63,990
EERS 576 289 355 314 1,600 354
RIS 527 88 A123 A279 408 -
BRI+ €5 LA 589 300 442 276 1,608 -
L ) 25 207 292 233 203 431 230
WAEE 1,377 1,640 1,953 1,948 2,605 -
waEE 58,380 | 62,017 | 68,853 | 68,149| 70,247 -
Z MG M % THEEE 104 113 273 INZ 513 -
TYAF4y R 2~ (EEV) 3,753 4,162 4,361 3,484 5,574 -
YIRS — 7 — IR 1,030.5% | 992.9% | 825.4% | 746.0% | 1,054.8% -
wxEn 3844 3944 400%, 3964 390% -

CE1) RN REZNB T BAARREBEAFERROGHBLZLHLTVET,

(GE2) ERFFIERRRAEONENE RTEEO— DT [REME D O[F+ 5L L TRIFERE I ZERUIEDTTA UHBEICEVTULE

BRI [ Fr EYILERR | OGEA KD B HBEROREERLTVET,

BHE2017FELDEEHEORNROMRAEEZEE LI/, 201 6FEICOWTEMRNGEEEIT IR, 2016 FEDERAHEEELTVETY,
CE3) ZDf A MEES T MEE L ([ Z OB MIES ] (B ZIEET 2 LBEH TREEBOONDEDERL) (CRASNI=HMEES FO R & B
BRA(EOCHENRM COEBOZ2VWEY (REMYEIERED) . £/ B IECTREBESINIBASKBE. SROEREE2DT

WEd,
FEREEE
B IR A (RBEF B IRFEFrRIBII A (2020F E)
(BH) mxeE wzsE BARBEIIL—F =7
= N
12,000 B 10,956 nE%KH:%
10,156 2%
10,000 - 8,721 7854
8,000 - 7 000
6,000 -
4,000 - AHNY G —— -
2,000 - EEERTE iﬁj’ﬁéﬁéﬁﬁ
0,
36% %
2017 2018 2019 2020 2021 E)
(%*ﬁ)
P REZOS b RERSYEART S
(M) me@| wz® (M) MERBFIE YRR 1.600
80,000 - 1,600 - ’.
70,000 - 66,785 65,140 65,958 63.990 =
60,618 e

60,000 - 600
50,000 — 431
40,000 — 400 - 355 314 354

289292 H
30,000 - 233 203 5230
20,000 - 200 - ;
10,000 —

O N
2017 2018 2019 2020 2021 (%) 2017 2018 2019 2020 2021 (£ &)
(F18) (F18)
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F=9tIvav

B ER

MS Amlin

O4 X, BRER. RHMTZNIDNEELHEHRDIC,
JO-1\NVILRER-BRIEY—ERERBTINYTTIVRO—DTT,

> EREFOKR

(BA:HARYR)

2021

X5 20175 | 20185 | 2019 | 20205 (F48)
ERRIRAGREER | 2,955)| 3,050 3,220| 2,681 2,923
(WETHERE) [A4.5%| 3.2%| 5.6%|A16.7%| 9.0%
EIEEE 97%| 71%| 67%| 75% -
EIEXEX 36%| 35%| 34%| 35% -
VA VR-LYF| 133% | 106%| 102%| 109% -

=
RRTERERS | sose s s carr|
BEERER 181 54| 263| 144 -
LRk A759| A9%4 55| A222 79

CE) RUEBR—TRT EEERBRLT. BMESORMEE 2 BIEICR
REE LR TTEERALTVET,
EIEHER QV( VR LYF L RRSIRFRICEENDABERE

EEHTEHLTWET,

(3£2) 20165 E (320165 EFRIZMS AmlinlZHE L= HERELOOIX-FB
RIRBEDFRAMDEBEZEHTRRLTIVET,

(3£3) 2020 E L EEEMS Amlin Underwriting Limited.MS Amlin AG.
MS Amlin Insurance SE. ZDfthtf —EASHEDEEBEE RN F T,

GE4) 202145 E (F18) DY BHMAR L BHEBR—2%E (2, 20214F248
[CRELUIERXBEAREZRBIEBZHD,

p ERRINARBREOERRES

FERERER
B ERIRARBRREIVNIVR LT

ERINARIRE (E8) —— V1Y R-LIF ()
ZHERBEOOA IRE - BRIERFEDERRARBRE

(BRRVR) (%)
3,500 - - 150
3093 055 3050 10 2,923
3,000 - : v 140

' 439 2681 o
133 L
2,500 554 o130
2,000 - Po-120
1,500 - 100: : - 110
1,000 - P~ 100
96% L
500 - P90

- 80
0 2016 2017 2018 2019 2020 2021 (£E)
XEHERBLODSXEL BREEZoRar  (FH)

P IEBRINA RBR# O FI R &

g &Lk Zfth HE
32% \ 20% 16% \ 21%
20204 & 20205
IEBRUR A fRBR#S IEBRUT A (RBE#}

2,681 HF AN 2681EF KRR

Y bk —— — B
i 33% 28% 349
14+,
> MS Amlin& 4t (3#) DIREFERBE (2021 F3A31BHRE)
& MS Amlin Underwriting Limited MS Amlin AG MS Amlin Insurance SE
AHLFRTEH EE-AVRY AL A Fa—vk NILF—-TVUaytiL
CEO Johan Slabbert Chris Beazley Ludovic Senecaut
(ENVZVSACHS) (ZUR-E=X1)—) ULREYZ-zx3-)
EEEH #5404 #1604 #5704
2020 EIE BRI AR R
(BA:HAKRYR) 976 1,092 607
N NILF =A%,
BENE N1 XE% PUECNNE A

KEBCBaERREE | RS ERDETS

BN TTRAREREE S

¥ ERMANM T —ERRHZFICHIEY 214008 DHEBZELTVET,
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BHRER

7 OT

T7YTTIRASEAN10AE TREZEREZToTV B3 —DIRERRIN-TELT,
BELERERZENL.ELIERICA, WEBICRELEREERRALTVLET,

> EERBOKR

P IEBRURA (R BR# & L BA BRI 25 b ERIARBREOEBRREIE (20205F )
(fEM) MERRARERE (28 WS8R () (f=F)
2,000~ - 300
16892611 g69 1 704249 Z DM ——

1,577 231 23% _ mgs

1,467

1,500- 1,389 E
- 200 58%
: L
1,000 - H
: 7%
: - 100
500-
12%
i 0
2016 2017 2018* 2019 2020 2021 (£E)
(F18)
> Iiaﬁ-iﬂm:‘twﬁﬁ (2020 &) CIR)
IEBRUN A R £) gmmm(gaﬁa} IEIHEII!N%FﬁH gmtumg&ﬁﬁ
//7371‘ =)L 308 /\H—L\
4% 286 47 FE 374 14
BE 111 12 BB 336 21
74 103 5 AR 483 16
1YRRYT 39 5 71Uy 61 5
b HBIREOHTE (2016 ~20205F & ) 45 B aAVNAURLOF DO (2016~2020F )
—0— VVAR—IL - BE —O— AVRRYT Lo FE 00 AUR
—O— JYL—YT e H O RRFL oA BE 0 T4UEY
%) %)
50 - 120 -

-20

60
2016 2017 2018 2019 2020 (£E) 2016 2017 2018 2019 2020 (%)

X1 7OT7 (FET7ZTOEEIREEY) (CHIIDFRUERVBMEBARULOBEZAVTER - EHLCWETBAEOREEIEATVEE Ao

%2 201 8FEELUR(E S Y HR—ILDMS First Capital Limited DE#E#ER RIRLTWET,

X3 BORBERS T EHRIRAEREHIHER D ITH DD 5T 100% N —2DHIEE . YEMAIRITHER I R—ADBEETHLTWET,

X4 RN L (S ERIRARERR (RIBBER—X) ORIFEEN L DEMEIETY,

%5 20184 E(CMS First Capital Limited DFRERE AT o 22 & D, OV HR—ILD2018FEEIEUNE(L, 201 74 EDMS First Capital Limited DIE
RN ARBER E ON A ERUTEELTOVET,
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F—=9tIvav

R Mg LI N—T DRFEHRRICOLT
B AR (B/S) KOUT

TI—TOEFEEETBE LOBREEIL24.1MAT ABORE(18.1KA) 2 MREZVEHFES | E WS IFEDRBES X IACEEY
ZEBENEDTVET . — A RERIREETEMAS T HM16. 7B A>TWET AMIAEEORMBD S LB RM% L
@2 & (HDRIZERE) DN ZOMEMIETMEES (T EENTVET (1.65M) A6 ¥t IIL—TOEENRBER L. AED
R¥EEDDRREVEBES I EICEMIETERLTED . £/ 2020 FEERDOMEE 3.1IM) DR S BEZDEMIHEDE H
@ (BHEB) ICE > TERSINTWVWREVWS ZEITRDET,

(B fEF)

RES 20,577 REZNERS 181,070 |
SHOET 17,178 B 8,090
GliE 167,935 ZOthaRE 16,023
(M %) 28,927 BER S B 346
LS 9,601 | &EOBAE 210,159
BREEEE 4,948
EREERE 4,319
ZOthEE 14,364 FES 16,132
Z DA S T lEES 16,303 |
HAEOBAE 31,266
BEOBA 241,425 | BERVMEEORA 241,425

g2 |W|HESE (P/L)IEDOWT
OERBBRBAFENOILERER

Wit o)L — 7 OEREREEE (P147S5) DBMERDE 50 T, TIRR3IFIC £ 51N B L WEERC &5 N B
L& THRENTVET,

IR (+) RER3IZINES (34,253(8M)  WAEAINAS (14,50748F) 20t (160/F)
20204 [ B (-) R3S (38,004(8M) . 2,080 BN EE £ HLSHRAE

% EMER (6968M) BEERU—MEEE (6,8850M) 20t (270MM)

E B FIZE3,0650

IR (+) 4R3I INES (46,405(8F)  FEEERINE (5,11568) 20t (16245F)
P B () RIS B EA (37,498(8M) N, 1,96 1 BFAN B EHESRAR

- AEEREA (5,1296M) BRERU—GERHE (6,9466EM) 20 (5328M)

REMR1,577EM

QERRERRSUMORBREIZHBERERRERE
MRERSIZAE S BAKEEDRHEICENKRELEHTHIIUREMEN DN E T, CORELBNTHEDE L TERICEITVWTEARILT
ZEBRRERENH D FBICREBRBREDTFANDIE LB RICREBBREREDRVALET VW B —ERMNI I
TEBMHHEALBO>TVET UTORIBBEDRRS IR ARKBZICL IR ERRE. REBRERESOEHER (XY MEAE)
ZRUIEDTY (RIRE IR FIZEDFMIEP1 1S RIRBIEAEE | REBRERESOTHEAOFMIIP116RIREEREEL 1 2 2R).

BAREBILLZRRIIZAEADRE (B fEM)

RERESFI2 A837| A1,900 A30|  A361 287 439 1,213 893 628 84 114
EUEERIEIND 2 ININTON  A659| A1,720]  A132]  A933|  AS585| A1,497| A1,329| A1,590| A1,608| A1,723| A1,551
BAREZICLZRERRE (A) 659| 3,115 551 963 272 681 510| 1,143| 2,407| 1,390 897
REXAER 627 AT77 13
2011E #2137k - 2,643 6| A230 A51
20145 K E - - - 821 22 3
WITELRNT-/EBAROBAKE - - - - - - - 413 -
2018E7TARM, AR215, RRAZ - - - - - - - -l 1,837
20195 &8 A155 . 8A195 - - - - - - - - - 930 -
ZDMERRE 32 549 532 371 301 677 510 730 569 460 897
REBBRERS 2V MEA (B) 0| A1,395| A419 A30 313 816 818 446| A798 333 653

X=HERBLEOVWSWZ v RMBROBMAEE
<BI>S20NMFEICRELCBRKEZICES3,T15RADEXE EEEREREOMDALICE>T1,395RABEM N RRIIRAEEAT,I00BAELNE L,
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1. SRR (20205 (303955:1822 )]

(1) &R

2020FENHHEE SCHREHEE. FEIOF 1 )L AERED
HESREOTRT DBAZC & V) B L LS CHERS U L 7oY., BB (L.
EEEROEREA RN ICED SN BHEELOBE bH5NE
L7
Wit 7 —FICHBNTE B IOF 1 )L REREDTITIC LY.
BN H T BDREESTIADIEIN R . ERICH T D ERER DRI
DEEBESHE LN, PESEDIHEMEENS =) EBEZ 1
EURRRI A NOBECHVBESEESIC. UE—RT—TDE
. R—/S— L ADHEE. 47 1 ZAR— ZDENERG S EENE
LB BEEREEDE L, B
2020513, 7L —FhHREEE [Vision 2021]  (2018%FE
~20214E) [CESE. 7 —FOEREBARISEN L. 550
MEE CEMER LRI, 3 DNESHE [7 L —THREH
DERE] . [FUISAE— 3 DHE] . [K—RTAUAE
%] (CHUERE U,
AARRAERO R EES OB R CO RANE
B BB U - B - AT AEOLEL - &
Bt EORI - MAROMELA Y . BERE SRR
FloE B AR L. B H0RIEER D EL
/zo
PESE BB BMEOR LB ECET 5350
A (FUIINRTYR T —A—S 3>, PTG
T/ NR—=>3>, FI9L7O-NIE—-23)
B, P9 NHOERL CREE B SMERE T
— RS E U,
ERRR OB . BRRE AL ERANE 27
BB A EERUMAH. URTE— T+ A DB
BEBETHEL L. BNBEADTIRELIRES
PIGEEOHE - BRI & HBEA— kT4 A D
BRI BHE UL,
COESBD, 2020FEDREFMIRDES Y EBDE U,
EEINA(E. RERE SN 35k4, 25308, EEERNEA 1K
4507181, ZDAEEEINEA 60MEME £ > 7R, 43k8,922(&
et E Ui, —F. BEEmAE. 2R3ZEMA 38,004
M. AREEAEAN606MEM. SN U —REEE6,8850EM.
Z DIEREEFA270EME 5~ R, 43K5,857EMEBUEL
7o
BLEDIER. R8FS132019FEICHA 1, 488EAEML . 3,065
BB E U, REFRSICESRIER SRR O RSSO %
D L= A IR T 5 RIS (. 201 OFRIC A 368
R . 1,443@ME 0 % Ui,

TW—THENDFE

FIISI -3
it

R—hT4UARE
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(2) ¥vy¥a.-70-

2020EEDF vy 1 - JO—(CDTHLTE. BEFEICLDF
vwia - 70—F. 2019FE(CHN9,918EMEA L. 23,239
BHEBYE UL, BREFEERICKDF Yy a - 7O0—E. 20195
BICHEA3, 7420 L. 439BHE R F Uz, Fiz. BFEE)
[CLDFrva- 70— 2019FFE(CHR139EAEMN L. 792
BHEBWEUEZ. CNSOBR. 2020FERDREN IREESE
WE. 2019FERELV) 2,042 U, 1IK9,944EM &G £
U7zo
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(3) EEBIFRIREL - (RIRE (IBSIRRE1L)
1. TRIEKFRRE (STUNATRIIREEE) (&4 : 5HM)
i = 2019%E 20205E
(1D oGS 1044 b
N DY 734,573 19.2% 8.4% 757,785 20.0% 3.2%
i + 185,068 4.8 0.3 190,705 5.0 3.0
B = 311,984 8.2 A3.0 293,409 7.7 6.0
=] £ B 1,570,344 41.0 13 1,592,952 42.0 1.4
EnEHBEEBEARRT 347,736 9.1 0.4 296,911 7.8 214.6
< D b 677,583 17.7 0.6 664,078 17.5 A2.0
=1 gt 3,827,289 100.0 1.7 3,795,842 100.0 0.8
(5 BUAEILRIRH) (75,553) (2.0) (~5.8) (72,635) (1.9) (A43.9)
GF) 1. BREFET A > NEOWEBES HBRZDEETHIET,
2. TRIEERER (SONAREIRRE) SE. TRERRED STRBORRER VTR Z DMEREZERLICODTHY ET .  FEILRROBEILRERE
=28, )
2. IEDRUR A (RBREL (&7 : EHF)
i g 20195E 2020FE
[5ip4d ERE :1p44 B
PN K 589,897 16.5% 5.6% 592,798 16.9% 0.5%
iz} + 147,814 4.1 A3.0 150,662 4.3 1.9
5 = 246,806 6.9 255 226,349 6.5 8.3
=] & B 1,632,423 45.7 2.4 1,639,651 46.8 0.4
EREREEERE 347,214 9.7 2.8 300,996 8.6 A13.3
< ] fth 609,575 171 2.6 590,537 16.9 A3.1
=] &t 3,573,732 100.0 2.2 3,500,996 100.0 22.0
(F) EHEEF T X > NEOREESG HEREDEETHIET,
3. IEIFSZILRIRE (&1 - &R
1 = 2019%E 20205E
;D% B l:1p%:4 R
PN K 405,830 20.0% 222.9% 376,673 19.8% 27.2%
B + 81,804 4.1 22,0 75,439 4.0 A7.8
5 = 114,146 5.6 2.9 113,025 5e A1.0
8 g =) 880,237 43.4 0.9 806,808 42.4 A8.3
BEEEEBEET 233,215 11.5 A5.9 215,043 11.3 27.8
< ] 1B 311,978 15.4 7.1 315,258 16.6 1.1
=1 st 2,027,212 100.0 249 1,902,248 100.0 26.2

(0z3)

FBHBIE T X > MREIDPRERES HEREDEEETHY £,
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(4) FARNF - MENE (BN ERRRSHL)

1. FRENS

(B4 : f2F)
X 4 2019FER \ 20205FER :
LIRS R
@ A 7® B 280,561 £20.2% 278,518 20.7%
B AN &8 &8 & K 29,158 A58 30,109 23
* ® i 88,884 39 93,562 53
g & R K 2 N34 2 0.7

af

GE) 1. EHEE T X > NEOPIERES 185

3

BIDEEATHY FT o

2 BAFZRRCOVTIE, FEFIBAZNOFEZIFRABEICHITFERE (2120, BAZREFERRCOVTIIRREELS) CFHNMRE
BRENDETEREZ G LIZEDTHIEFT,
3. HFFEZHRRICOV TR, BEEEREDEETHIET,

2. EWE (8417 - fBF)
2019%FE 20204
X = FED + BRI L B N0 SRED + BRI L B HEEN0
FRY BRI & BT F  [ERiR(C & A
B A & B 27.735 27,735 - 24,342 24,342 =
B A £ 2 2 B 1777 1,777 - 1,230 1,230 =
R’ B 964 964 — 1,149 1,149 =
o & R B’ - - — = = =

CH) 1. BB T X > NEOREBES BRAIDEEETH W E T,
2. A DEAFZREDOEE L. FEILFEBEICHSTFRRE (2L, BAZRFESRRICDOVTEZWEFORREELSE) ThET,
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(5) ZEHEE - A&

1. EREE (85417 : ET5F)
= 5 20196 E% 20204 R
WAL WAL
# " P 1837.978 7.9% 2,055,710 8.5%
=5 ) b & il 407,722 1.8 1,999 0.0
B A2 % B 160,001 0.7 175,740 0.7
& 8 0 B 3 1,666,494 7.2 1,717,804 7.1
5 iz % 15,494,580 66.8 16,793,584 69.6
o ot % 892,335 38 960,174 4.0
+ o - B W 416,301 18 424,056 18
E m & & 20,875,505 90.0 22,129,071 917
’f“ & & 23,196,455 100.0 24,142,562 100.0
(3) BB X NEONEERE RS ORETH Y £ 7.
2. AfliEEsF (88417 : ET5F)
5 s 20195 % 20204 % 1%
ML AL i
= 3.022.433 253% 4,425,106 26.3% ]
i % 5 312,237 20 281,155 17 %
#t & 1,599,490 10.3 1,540,300 9.2 i
*% = 2,180,458 14.1 2,892,746 17.2 ®
54 % 5,268,252 340 5,354,450 319
2 0 0 F % 2211.707 14.3 2,299,824 13.7
& g 15,494,580 100.0 16,793,584 100.0

CH) 1. BB T X > NI BB DEEETH L E T,
2. [ZDOMOEs] OEBEDE. FRIMEEES U GERL TLWSRERTETH FT,
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2. EEMGER

Hitd. RWEBLMREATROREICE DS, EREENRR. EEEMHEES L OEERIENEEHFHESHCOVT. BREE &
FEHEEEADEEER (T THVET, Fio. TRHEERHNEIESE193%0 25 1 HORTEICE DS, EEEENER. SEERNsTHEE. 252
EHRETES. ERGEEAFZESEESLEEF vy 1 - JO—SESEFCOVT., BRER o7 SHEEEADEEIHAEZTTH
DES,

(1) EEEEWNRR

bR POLEE S (847 : ETHA)
HE 2019 20205
(2020438318) (2021438318)
BED
RERUTELS 1,846,225 2,057,789
SIRERE 407,722 1,999
BEASHEEE 160,091 175,740
SROEST 1,666,494 1,717,804
Hifisis 15,494,580 16,793,584
Bite 892,335 960,174
BREEEE 488,331 494,818
+ith 231,122 228,230
EY 185,178 195,825
) —REE 24,722 27,531
ZRRME 12,463 6,598
ZotOEREEEE 34,843 36,631
EETEE 442,695 431,929
JIROIT 108,892 127,921
DNA 138,584 122,617
| — 2B 346 217
ZDMORLETEEE 194,873 181,172
ZDhEE 1,535,400 1,436,401
BB c R ERE 24,113 26,768
B SEE 219,385 30,549
TIEERIR 31,500 28,500
SEE N £12,421 13,498
aEOHSE 23,196,455 24,142,562
EEO
RIRZHERS 17,809,540 18,107,028
ZilfBE 2,149,921 2,256,900
kS 15,659,619 15,850,128
i 809,093 809,093
ZOfthEE 1,672,264 1,602,349
B IC R D aE 179,686 160,828
BEREREYT|INE 325 241
BS54 28,392 28,256
Bt R HIERE (LS 16,957 =
FRlE EDERE 137,400 244,975
e e o 137,400 244,975
BEHEaE 17,254 34,630
IR 31,500 28,500
aEOHSE 20,702,416 21,015,905
WEEDD
HESEA
axs 100,000 100,276
afERe 553,163 553,428
FEERE 1,019,468 1,078,850
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