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THE INCLUSION OF Kawasaki Heavy Industries, Ltd. IN ANY
MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS,
SERVICE MARKS OR IND EX NAMES HERIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR
PROMOTION OF Kawasaki Heavy Industries, Ltd. BY MSCI OR
ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVIGE MARKS
OF MSCI OR ITS AFFILIATES.
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THE INCLUSION OF Kawasaki Heavy Industries, Ltd. IN ANY
MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS,
SERVIGE MARKS OR IND EX NAMES HERIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR
PROMOTION OF Kawasaki Heavy Industries, Ltd. BY MSCI OR
ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS
OF MSCI OR ITS AFFILIATES.
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B 11 FEOFERET—9

8
(EB) 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B Plla= 12,269 13,037 12,888 13,854 14,861 15,410 15,188 15,742 15,947 16,413 14,884
MZEFEYRT L¥] = — - — — — — 4,695 4,639 5,325 3,777
TrILE— - BESSUI — — - - — — — 2516 2,530 2,429 2,401
fiZe g 1 1,968 2,065 2,391 2,807 3,250 3,518 3,299 — — — -
HRI—EY - g1 2,026 1,946 2,070 1,892 2,187 2,364 2,419 — — — -
FSUN - B 890 1,228 1,158 1,038 1,211 1,356 1,608 — — — -
FEBHAL - Ry h*2 1,403 1,750 1,304 1,232 1,357 1,331 1,552 1,989 2,220 2,173 2,408
ORISR 1,184 1,135 903 808 903 948 1,032 956 789 716 794
B8 1,311 1,326 1,299 1,479 1,215 1,466 1,371 1,417 1,246 1,365 1,332
E—I—HAT)RIVIY 2,344 2,352 2,518 3,222 3,292 3,335 3,130 3,316 3,568 3,377 3,366
ZDfts 1,140 1,232 1,242 1,372 1,442 1,088 774 850 951 1,024 804

I=ETE Mi=EZilEe| 426 [3.4 %) 574 [4.4%) 420 [3.2%)] 723 [5.2%)] 872 [5.8% 959 [6.2%] 459 [3.0%] 559  [3.5%] 640 [4.0%] 620 [3.7%] A50 [

MEFEYRAT L1 = = - — — — — 308  [6.5%] 326 [7.0%] 427 [8.0% 2316 []

IRIFE— BETSSUN — — - - - - — 76 [3.0%] 116 [4.5%] 175 [7.2%] 134 [5.5%]
frizesRE 1 30 [1.5%] 78  [3.7%] 148 [6.1%] 262 [9.3%] 363 [11.1%] 456 [12.9%] 250 [7.5%] = = = =
HRI—EY - g1 95 [4.7%] 77 [3.9%] 70 [3.3% 104  [5.5%] 112 [5.1%)] 169 [7.1%] 152 [6.3%] — — — -
FSUN - BEEL 82 [9.3% 141 [11.4%] 97 [8.4%] 63 [6.0%] 65 [5.4%] 85 [6.2%] 26 [1.6%] — — — -

FEEHER, - DR N2 223 [15.9%] 266 [15.2%] 84 [6.4%] 104 [8.4%] 109 [8.0%] 85 [6.4%] 131 [8.4%] 216 [10.8%] 213 [9.6%] 122 [5.6%] 140 [5.8%]

AR 210 [ 39 [3.4%] 41 [4.6%] 220 —] 26 [2.9%] A79 -] 2214 [ 438 ] 10 [1.3%] 26 [ A35 [

57 81 [6.2%] 51  [3.8%] 22 [1.7%] 75 [5.1%] 60 [4.9%] 92 [6.3%] 34 [25% A 124 — 2137 [ A38 [ A45 [

E—I—HAIIRIVIY A4S [ A29 —] 23 [0.9%] 161  [4.9%] 149 [4.5%) 157 [4.7%] 117 [3.7%] 152 [4.5%] 143 [4.0%] A19 [ 117 [3.4%]

ZDft 25 [2.2%] 38 [3.1%] 12 [1.0%] 44 [3.2%)] 39 [2.7%] 28 [2.6%] 31 [4.0%] 29  [3.4%] 25 [2.6%] 12 [1.2%)] 4 [0.5%]
BRI 491 636 393 606 842 932 366 432 378 404 A28

EBIT*3 432 529 503 653 880 784 417 357 412 429
T 2 SRR S ER A 2 385 487 461 613 842 748 388 329 378 393 2146
BAM%IIORET 2 BT 259 233 308 386 516 460 262 289 274 186 £193
FRpRE 370 399 417 403 416 436 436 454 487 526 449
RimRE 553 639 786 877 800 763 827 821 669 704 556
A 502 489 483 378 445 490 515 561 590 612 612
BETIREE (R EHEER) faE 13,542 13,621 14,662 15,544 16,622 16,204 16,873 17,850 18,388 19,578 19,632
BHFaE 4291 4071 4846 4,446 4,143 3,984 4,006 4,466 4394 5,674 5,933
fuEE 2974 3,159 3,498 3,766 4,479 4,456 4513 4813 4922 4715 4,827
BTEX 7,182 7,132 8,228 8,076 8,463 8,297 8,379 9,127 9,158 10,230

HEEHCLZFrya - JO— 819 847 281 1,517 1,276 860 935 560 1,097 A 154 346
BEEBICLDFryya - J0O— A529 2659 A811 A775 2673 AT741 2648 A 805 A853 A 694 A 373
JU—Fpyya-J0— 289 187 2530 741 602 118 286 A 245 244 A 848 A27
MEEBICLDFryya - O~ £188 A268 576 2625 AB571 £234 A158 377 A197 1,158 230
HBIFTROICHR TEAF ) *5 6.0% 7.4% 6.1% 8.1% 10.4% 9.4% 5.0% 3.9% 45% 4.2% A1.0%
BCEA LTI E (ROE) 9.1% 7.8% 9.5% 11.0% 12.9% 10.6% 6.0% 6.4% 5.8% 4.0% £4.2%
NET D/ELY# 132.1% 121.8% 131.9% 109.3% 83.9% 82.5% 78.9% 80.6% 76.6% 101.2% 100.2%
15241 L) 2 BRI 25 (EPS) *6 155.5M 139.5M 184.6M 230.9M 308.9M 275.6M 156.8M 173.0 164.3M 111.74 21157
1R T FEEEE (BPS) *6 1,730.3M 1,830.6M 2,023.2M 2,171.6M 2,585.8M 2,582.1M 2,617.3M0 2,789.9M 2,851.8M 2,727.50 2785.7M
1HRYT=WEE XS (DPS) #6 30.0M 50.0M 50.0M 60.0M 100.0F9 120.0M 60.0 60.0M 70.0M 35.0M -
B4 @ (DPR) 19.3% 35.8% 27.0% 25.9% 32.3% 43.5% 38.2% 34.6% 425% 31.3% -
HREEEH 32,706% 33,2674 34,0104 34,6204 35,4718 34,605% 35,1274 35805% 35,6918 36,332% 36,6912

%1 2018FELN MEFESLUHNRI—LY - #MOMBIL VY VEEE MEFEY AT L], TS5V N BESLOHRI—EY - #MOIRIVF— - A ESER [T
WF—BRETSY MNANERELTAY NEZEBUF UL, 201 7FELEZ ZEBFRDORE LT AV MIHBBITVET,

2 2018FEK UIEBHAEN S BB - DRy N ICBIZEZEELE LI,
X3 EBIT=BiEE RIS A& + SRR

¥4 WTEA-BFFERECER
#5 BiSIRIROIC=EBIT+RTEX
%6 2017F 108 1BZWHFEEHE U TEBHI 10KIC DT KOG THRAMEERIE L& Ulc, 88, 20 L 6FELIRIEUZMAH ERBROBETRE UTBFELRHLTVE T,
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e 1641,335 1,488,486 UHRR W (3
7= FEf 1,370,809 1,297,324 HERfIRR (&) 20,276 217,486
Golle oyl 270,526 191,162 Z DD EH
BREeE N O — RS ZOAETHEEES
CERUEY 56,651 56,970 sHli=eAE £1,065 426
T e 52,608 44,949 BRI v Vi8R 421 £284
ZDith 99,203 94,548 AEBmEREENTE AN5284 6,727
BRFEENY EEETIC R D TEEER 215,017 18,969
—REEEAst 208,463 196,468 Sy EEARttIC
BNV (58K (L) 62,063 25,305 BOERE S Py EE A1,936 4,496
=E DA Z DD DEF RS 223,326 30,335
SZEFISR 695 677 SFEF 23,049 12,848
SEERNS 288 2,161 (FER)
BOEICKDIRERR 1,255 411 a8 EICRD
B = 4,074 HEH I 24,116 10,423
REMZETI Y 0OEm £ FEZECEICFRD
DRIBICR D3 I LERAL — 3,306 BRI 1,066 2,425
ZOtth 7,446 4,587
BRSINRAT 9,686 15,218
=ENER
SHFIE 3,615 3,790
REEE 8,479 =
BEEERAIE 1,699 2,886
RESMZET VY DS -
DOREICFIaEe 11,500 —
Z it 6,025 6,091
BN IEAT 31,319 12,768
REFREY T REIER (2) 40,429 12,855
WRIF I
BEEEETHG 1,277 3,236
E ey SaWbAl ke = 1,581
BRlF IS EEt 1,277 4817
HRlER
SEREE 2,383 —
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E e S iilki=} — 1,444
KRBk A s 2,383 16,649
TS E ARSI R (&
SRR (L) 39,323 214,688
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BN T EEER 8,500 27,707
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IFTEMREICRET D
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Kawasaki Rail Car, Inc.
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KHI Design & Technical Service, Inc.
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Kawasaki Gas Turbine Europe GmbH
Kawasaki Gas Turbine Asia Sdn. Bhd.
Kawasaki Gas Turbine Service RUS LLC
Kawasaki Machinery do Brasil Maquinas e
Equipamentos Ltda.
Kawasaki Heavy Industries (Europe) B.V.
Kawasaki Heavy Industries (H.K.) Ltd.
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Kawasaki Subsea (UK) Limited
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Kawasaki Precision Machinery (U.S.A)), Inc.

Kawasaki Precision Machinery (UK) Ltd.

Wipro Kawasaki Precision Machinery
Private Limited

Flutek, Ltd.
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Kawasaki Robotics (U.S.A.) Inc.
Kawasaki Robotics (UK) Ltd.
Kawasaki Robotics GmbH
Kawasaki Robotics Korea, Ltd.
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% Medicaroid Europe GmbH
% Medicaroid, Inc.
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Kawasaki Motors Vietnam Co., Ltd.

O Kawasaki Motors Manufacturing Corp., U.S.A.

Kawasaki Motors Corp., US.A.
Canadian Kawasaki Motors Inc.
Kawasaki Motores do Brasil Ltda.
Kawasaki Motors Europe N.V.
Kawasaki Motors Pty. Ltd.
India Kawasaki Motors Pvt. Ltd.
PT. Kawasaki Motor Indonesia
Kawasaki Motors (Phils.) Corporation
% Kawasaki Motors Enterprise (Thailand)
Co., Ltd.
Kawasaki Motores de Mexico S.A. de C.V.
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% Bimota S.p .A.
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Kawasaki Heavy Industries (U.S.A) Inc.
Kawasaki do Brasil Industria e Comercio Ltda.
Kawasaki Heavy Industries (U.K)) Ltd.
A Kawasaki Heavy Industries Middle East FZE
% Kawasaki Heavy Industries (India) Private Limited
@ Kawasaki Heavy Industries (Singapore) Pte. Ltd.
Kawasaki Heavy Industries (Thailand) Co., Ltd.
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Hydrogen Engineering Australia Pty Ltd.
Kawasaki Heavy Industries Russia LLC
Kawasaki Trading (Thailand) Co., Ltd.

MR RERART

O—#B&EM - EFEHY AT LEEXZST
*—EREE A - Oy hBEZEST
&—IREEREEEA - Oy hBEZST
A—FE—I—TAI)V&IVIVEESD

100#kKiE 0.09% 1008 E 7.79%

500#RUE 4.46%
1,000%kAE 10.42%

50008 E 2.13%

‘ 10,0008 £ 4.58%

50,000%kU £ 2.78%

500,000# U £ 57.73% 100,000#%LLE  9.96%

[KCCI. TK3VI. [Successor]. [Successor-Gl

UTFISIET26DENTYFE—I —ARARHOERERTI .
ININJAJ. [Ninjal O3\ [GPZJ. [ZX)O 3\ [MULEJ. IMULEIO 3. [TERYXIO I [Y' T » hZF—], [JET SKII. [JET SkilO 3

W 22X MULE Pemynx SERxG
Thinotori™| & & U Thinotori™] O JM& HERA X T 1 AOA ROBRE 2 IFERFEIECT

REFBE FUK—PDOS5, EERBUZFCTHIN TV IEROMIES, RFR TR ERICE IS LA LZRBBLTH Y. URIPREREZESATVET,
2T INSOEBRBLOH (TIKHLL TIREHIKZ T L EBERALLLT DR IBBVBLE T . REDEMEF. ABRRS SOABREOELICLDTETIERBERLBER
[CKY. INSORBLERFAELRBIBREBIEFD I EETHEABE LTV REDEBECHEESI ZBELERICIF, HHOBERHZNIE RFBH. WK NILZE
[FUHETBIHDREL— b, BHELHERERED DD E T AUK— b BTV —TOBELREDBERLF TR RTERRICHITZEEPREBL. #HFHE - REHEC
BEDVEFANZFENTVE T, INSEHEERUCERTAF CELBRICEIVRERV LHIEICH Y. B5HDZILICK > TEROBEEHORBR PERNECERNB L FR
BOICBDERBTREMN' G I E T

Kawasaki Report 2021 75



NIGFETERRSH

[Kawasaki Report!/iwEEHE
https://www.khi.co.jp/

ZM[Kawasaki Report] (&t Webt 1 kh5
FIorO—-RVERITED,

20215 10R%4T





