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for a brighter futura

Financial Results Summary

FY2021 first half

From 1st April, 2021 to 30t September, 2021

All forecasts and plan that are not historical facts in this document are future business result related forecast.
These are showed by based on information and data currently available to the company. Various uncertain

factors could cause actual results to differ.

9th November, 2021
NICHIAS Corporation
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N NICHIAS

Summary of business results for FY2021 H1
(From 1st April, 2021 to 30t September, 2021)
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<> Financial highlights FY2021 H1 Results 2% '[[H;[]:\

(Unit : billion JPY)

ra00my | FY2021H1 | Change
Results Forecast
lowmay. | Results | YoY |Forecast

39.4 97.0 103.5 15.8% 6.7%

Operating 7.1 9.3 12.7 77.5% 36.3%
income 8.0% 9.60  12.2% - -

Ordinary 7.7 9.3 13.9 80.4% 49.4%
income 8.6% 9.6% 13.4% — —

Extra 0'4 - 0-3 A4 26.3% —
Ordinary 0.8

— 0.2 276.8% =

Profit 4.7 6.3 10.2 119.7% 62.7%

Attributable to owners

of parent 5.2% 6.5% 9.99 - —
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<> Financial highlights FY2021 H1 N NICHIAS
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<> Change analysis FY2021 H1 Net Sales N NICHIAS

(Unit : billion JPY)
0.8

6.0

Auto parts

5.6 103.5

2.0 ‘ Advanced

products
W. 2 ——

FY2020 H1 FY2021 H1
Results Results
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O Change analysis FY2021 H1 ordinary income N NICHIAS

(Unit : billion JPY)

0.3 0_7 O. 1
_ Others
Expenses Foreign
5.9 exchange
Gross profit 13 9
i I i I
FY2020 H1 FY2021 H1

Results Results
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<> Business results FY2021 H1 Group segment N NICHIAS

(Unit : billion JPY)

FY2020 H1 FY2021 H1

Energy & Net sales 28.3 28.0 28.0 40.8%
Industrial Operating 3.2 2.6 2.6 419.0% —_
plants income 11.3% 9.3% 9.3%
perating i i i .09% 3%
products income 12.9% 13.8% 17.2%
Advanced | Netsales 11.3 13.0 16.8 49.3% 29.40;,
Operating 1.4 1.9 3.7 169.6% 95.6%
pI‘OdUCtS iIncome 12.2% 14.6% 22.1%
Net sales 16.1 21.5 22.2 37.4% 3.1%
Auto parts | operating 0.1 1.7 2.3 2,702.1% 35.59
iIncome 0.5% 7.9% 10.4%
Building Net sales 12.9 12.0 13.7 6.6 14.2%
- Operating £0.2 0.0 0.1 — —
materlals iIncome A1.6% 0.0% 1.0%
Net sales 89.4 97.0 103.5 15.8% 6.7%
Total Operating 7.1 9.3 12.7 77.5% 36.3%
iIncome 8.0% 9.6% 12.2%
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<> Balance sheet highlights FY2021 H1 XN NICHIAS

(Unit : billion JPY)

61.7% 63.29% Equity ratio
52 Cash & Deposits
Accounts
58. receivanle

Cost on uncompleted
Construction contracts

Others

Accounts
payable

Advances received on
Uncompleted
construction contracts
Other current
liabilities

Other fixed
liabilities

Net asset
Tangible & intangible
fixed assets

FY2020 FY2021 FY2020 FY2021
H1 H1
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> Interest-bearing liabilities & Equity Trends @a% . [[#; /%

nit : billion JPY
B : Interest-bearing liabilities | | : Equity (Unit : billion JPY)

~A= : Interest-bearing liability ratio 70.0%
140 60.0%
120
50.0%
100
A 40.0%
'/
80 S\ 145.5

A 30.0%

60 A—, A
A 20.0%
40 %
“L 11.1%
A AT—A o
-0 l I l AN 10.0%
5.7
0 0.0%

FY2008FY2009 FY2010FY2011FY2012FY2013FY2014FY2015FY2016FY2017FY2018FY2019FY2020FY2021
H1
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<> Policy on Financial Indicators X NICHIAS

FY2021 H1 FY2021

Target Results | Forecast

Policy

A level at which the

Liquidit company will not
“ y 3.0months  3.0months 2.9months immediately run short of

on hand working capital, even in a
financial crisis.
Equit Maintain current
quity Over602% 63.2% 63.0%
ratio level

Dividend 25~350, 27 20 30.29% Stable & continuous

payout degree dividend
Shareholders
return policy Continue to consider this
Share _ _ __option in light of the
buyback balance with growth
investment.
ROE Over 10% — 13.0%
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N NICHIAS

Summary of business forecast for FY2021
(From 1st April, 2021 to 31st March, 2022)
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<> Business outlook FY2021 N NICHIAS

FY2021 H1 FY2021

>egment [Results] [Forecast]

Energy &

Industrial plants

Industrial

products

Advanced ;6‘«' 'i'

products L <3 N
VLA' VLA‘
| v < v

Auto parts 4... ...‘..

<
A
<
A

Building . .
o o

materials
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<> Financial highlights for FY2021 Forecast % . [[+;//:%

(Unit : billion JPY)

ey IS I
Results Full year
renuns | rorecast | Foretast | YOV

W 196.4 103.5 106.5 210.0 6.9%

Operating 19.6 12.7 12.3 25.0 27.4%
income 10.0% 12.2% 11.6%  11.9% =

Ordinary 21.3 13.9 12.1 26.0 22.2%
income 10.8% 13.4% 11.4%  12.4% -

Profit 10.7 10.2 /.8 18.0 68.0%

attributable to owners

of parent 5.5% 9.9, 7.3% 8.6% -
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<> Financial highlights for FY2021 Forecast % . [[+;//:%

(Unit : billion JPY)

S FY2017 | FY2018 | FY2019 | FY2020 | FY2021 | Change
egment Results Results Results Results | Forecast YoY

Energy & Net sales 56.4 67.3 65.8 63.5 58.0 i L7
Industrial Operating 4.7 6.2 7.2 8.0 5.8 4289
plants Income 8.4% 9.2% 10.9% 12.6% 10.0%
Industrial | Netsales 43.8 46.5 45.2 42.9 47.0 9oy
Operating 6.6 7.5 6.0 5.9 7.3 240/
prOdUCtS income 15.0% 16.0% 13.2% 13.8% 15.5%
Advanced | Netsales 24 6 24.9 21.6 24.9 33.5 3509,
Operating 4.2 2.8 3.6 7.1 97 %
products income 18 9% 16.9% 12.7% 14.5% 21.2%
Net sales 43 8 45.0 43.7 38.2 44.0 1509,
Auto parts | operating 3.9 3.0 1.9 4.4 133%
income 10 0% 8.7% 6.8% 5.0% 10.0%
Building Net sales 29.0 31.8 32.5 26.8 27.5 3%
- Operating 1.0 0.9 1.5 0.2 0.4 82%
materials income 3.6% 2.8% 4.7% 0.8% 1.5%
Net sales 197.5 215.5 208.9 196.4 210.0 7%
Total EELe 21.4 226 204 196 250 27%
income 10.8% 10.5% 9.8% 10.0% 11.9%
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<> Change analysis FY2021 Net Sales N NICHIAS

(Unit : billion JPY)

0.7
5.8
Auto parts
8.6
210.(
5.5 4.1 Advanced O O
products

Energy & Industrial
Industrial products

196.4 v
%.6 | |

i i
FY2020 FY2021
Results Forecast
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<> Change analysis FY2021 Ordinary income

5.5

21.3

FY2020
Results

Gross profit

N NICHIAS

(Unit : billion JPY)

1.1 03

Expenses Others

4.7

26.0

FY2021
Forecast
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N NICHIAS

Medium-term business plan

(FY2016-FY2021)
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<> Medium-term Business Plan Extended by One Year 2% '[[=; ]/}

current " Eiallbfis callByeli

N EdIUR=EErn bUSIiness plan
FY16 — FY21

Examine and review business environment, and build a system that responds to change

(billion JPY) - Stage 2 (Developing human potential) e;tgﬁggn (%)

250

200 )

150 | po :

100 - : YA

o L 1©D
50 -
_ . . : _ 2iS. 0
0o _ a& -L_

FY2016 FY2017 FY2018 FY2019 Fy2020 FY2021

Forecast
B : Netsales B : Operating income : Operating margin  Copyright ©2021 NICHIAS Corporation, Al Rights Reserved. 18



<> Business Strategy for Medium-term Business Plan 2% [+ ;]\

Increase & Efificienit
operation at
VEbRESE DUSINESS

Strengthen
overseas business

Medical Automotive g'
devices parts Petro-chemical [EHESS

Rock Wool [}

Rock Wool
Environment for for
industrial residential | :
market market :
Advanced

products
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S Key Major Capital Investment Projects X NICHIAS

iIn Medium-term Plan

Investment

/bnyen

NHC

'S (S il 4

— — 8
_ .

Facility to build up VOC and dehumidification
(environment-related) products

: Facility to build up VOC and dehumidification
(environment-related) products

i

=

\ z
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S Key Major Capital Investment Projects X NICHIAS

iIn Medium-term Plan

Overseas Investment
6bn yen

business

C= sy

-

i “‘ h Production capability increase
METAKOTE No. 3 productlon line = (Auto parts)

——i — - ——
’37‘__-\ . P —
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S Key Major Capital Investment Projects X NICHIAS

iIn Medium-term Plan

@] DEIRIESE Investment
blisiness 12bnyen

@ i
i

\

Ceratech Nakano - Fukushima Nichias
No.4-5 plants No.2 plant No.7 plant
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Key Major Capital Investment Projects &
Q Y J p in Merdium—term Plan A NICH'AS

Projects currently underway

. Investment
T ——

New plant for medical tubes Vietnam (NHC) 1.0 bn yen
production PsbIIndia (NIP) 0.5 b yen
mg\?vtNrs.ozr%igiﬁit.igr:ouildings) b Feeieny 4.0 bn yen
Facility new office Yuki Factory 0.5 bn yen
Move and new construction Osaka branch 4.5 bn yen

for branch building
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<> Trends in Capital Investment and Depreciation Costs 2% '/ [+, |/:\5

(Unit : billion JPY)
14 12.8 12.8

—)— : Depreciation I }

12 11.5

10

3
6.5

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
Forecast

I : Energy & Industrial plants . : Industrial products . : Advanced products
. : Auto parts I : Others

Copyright ©2021 NICHIAS Corporation, All Rights Reserved. 24



<> NKK ~ NICHIAS ‘Kaizen’ activity ~ N NICHIAS

earo

‘ From 'familiarity to

part of our-eulture
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<> Shareholder’s return N NICHIAS

(Unit : JPY) | % Basic on ongoing stable dividends and aims for a dividend payout ratio of 25-35%.

100 _ % Continue to consider share buyback in the light of the balance with growth & investment.

0 ] m] 82

go | PRIVIEEE Iherease for 13 76 78
EoNSECUIIVE VRS 68
60

60 - 52

/ -
40 - N~

30
24 26
20
20 | 1>
0O _

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
Forecast

% The reverse stock split was carried out on a one-for-two basis on 1st October,2018.
% The amount shown on the above graph is based on the assumption that the reverse stock split was carried out at the beginning of the FY2009.
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<> Prime Market Migration X NICHIAS

A~ N rading Volume
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<> Business and Function (CsSR activities) N NICHIAS

Putting into
practice

Putting into
practice

Promotion of § Linked

Blisiness activitiles
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<> “Carbon neutral” declaration N NICHIAS
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<> “Health management’ declaration X NICHIAS

r-;.li“_’:| o 5
I{»,‘R\I
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51

d

Workplace Health

Creating a cheerful workplace where people can work vigorously.

—w

o, 0

D

Recognize stress & Improve performance. M

T \
f'"b‘ bt o e
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N NICHIAS
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N NICHIAS

The NICHIAS Philosophy NICHIAS Environmental Charter
“TATS“'TAMOTS“" NICHIAS contributes to the realization of a

NICHIAS contributes to the Earth’s society centered on sustainable development by
e : - “ i »
bright future through our “Insulation technologies i e
: K technology solutions in the reduction of a variety
and Protection” technologies. for a brlghter future of negative environmental impacts including

the mitigation of global warming.

Promise

In keeping with the NICHIAS Environmental Charter,
» We will abide by community standards and NICHIAS continually engages in and endeavors to
work together with the communities we serve. improve upon the following activities.

-

W ill strive f isfacti . Thorough compliance
‘e will strive for customer satisfaction Fulfil social responsibilies by not only 4 logal recreniens:

while never forgetting a sense of gratitude. but also establishing and implementing our own voluntary standards

. Development of products with lower environmental impact
+ We will believe in mutual trust and continue S;ivevlc develop and ‘;rqmole products and services effective in
I‘ environmen .
to grow together. . hmpact
3.Enh of i | perfor
Establish and make progress toward environmental goals in such areas as
energy and natural , and elc.
4. Coexistence with society
Coexist with the local community, and value the rich natural environment.

N

S_NICHIAS

Points of Attention

The content of this material only presents information under the conditions stated herein and may not cover all possible conditions. In addition, while utmost care is taken with regard to the accuracy of the content in drafting this material, please understand
that none of the information, explanation or recommendations included in this material provides any kind of guarantee.  This material includes confidential information, such as knowledge or know-how, etc., of our company. Please refrain from using all or
part of this material for purposes other than the purpose of the submission of this material to your company, or from disclosing the same to any third party. We do not guarantee that the method of use, etc. included in this material does not infringe upon any
intellectual property of a third party.
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