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2021 8 31
1
2 ( )C 3)

712 0.8

2,759 2.9

2,441 2.6

505 0.5

3,769 4.0

10,189 10.8

42,044 44.6

4,941 5.2

9,242 9.8

1,193 1.3

2,512 2.7

4,481 4.7

7,827 8.3

5,046 5.4

77,249 81.9

6,842 7.3

94,281 100.0

2021 8 31
()3
2 47,496 50.4
2 46,784 49.6
252
22 1 20
26 42 2015 4 1
252 26 3 1 20
2021 8 31
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2021 8 31
1 2

0-01 | NT 12,350 14.2 13,000 PR 2018
7 30

2018

0-02 9,780 11.3 10,500 7 30
2018

0-03 4,870 5.6 5,020 PR 7 30
2018

0-05 NSD 3,493 4.0 3,960 7 30
2018

0-06 5 3,450 4.0 3,590 PR 7 30
2018

0-07 2,500 2.9 2,850 PR 7 30
2018

0-08 1,485 1.7 1,950 PR 7 30
. 2018

0-09 | L.Biz 1,006 1.2 1,140 1 7 30
2018

0-10 772 0.9 77 PR 7 30
. 2018

0-11 | L.Biz 1,680 1.9 1,840 7 30
2018

0-12 1,740 2.0 1,800 1 7 30
2018

0-14 6 898 1.0 927 7 30
2018

0-17 600 0.7 634 7 30
2019

0-18 690 0.8 751 10 31
2021

0-19 1,850 2.1 2,040 4 30

47,165 54.3 50,779

2018

R-01 1,100 1.3 1,220 1 7 30
2018

R-02 1,080 1.2 1,130 7 30
2018

R-03 1,032 1.2 1,140 1 7 30
2018

R-04 1,060 1.2 1,120 1 7 30
2018

R-06 1,200 1.4 1,280 1 7 30
R-07 3,910 4.5 4,410 2019
9 3

R-08 1,120 1.3 1,290 2019
9 3

2020

R-09 705 0.8 761 3 17
2021

R-10 2,000 2.3 2,140 4 13

13,207 15.2 14,491
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1 2
2018
H-01 2,427 2.8 2,550 7 30
2018
H-02 2,000 2.3 2,080 PR 7 30
2019
H-03 2,520 2.9 2,570 6 28
ACCESS by LOISIR 2019
H-04 | L0TEL Nagoya 2,500 2.9 2,190 9 3
9,447 10.9 9,390
2018
c-01 980 1.1 1,120 PR 7 30
2018
C-02 1,036 1.2 1,110 7 30
2019
c-03 | TA 500 0.6 570 3 28
C-05 YAMADA 4,030 4.6 4,410 2019
2 9 3
YAMADA 4,227 2019
C-06 (| oae 4,360 5 9 3
C-07 900 1.0 1,040 2021
31
2021
c-08 1,610 1.9 1,790 ( 8 5 10
c-og |2 1,170 1.3 1,240 iozi
C-10 2,520 2.9 2,580 ( 8 5021
16,973 | 19.6 18,220
86,792 | 100.0 92,880
1 0 R H c
2
3 2
4 2021 8 31
5 2021 11 19
6 2021 10 20
7 YAMADA 2020 6 24
8
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2021 8 31
(G 2
5 7 8
0-01 | NT 19396 15 553 440 9’195578 9’976;6 25.4 92.2
0-02 13?4 7 469 390 | 7,657.69 7,793.60 36.7 98.3
1978
0-03 1 32 326 262 | 9,275.87 9,639.53 42.7 96.2
1993
0-05 NSD 3 11 225 157 | 4,006.68 4,006.68 28.4 100.0
0-06 1%491 7 183 87| 4,747.79 5,022.79 30.3 94.5
2007
0-07 1 15 158 75| 3,653.70 3,653.70 13.7 100.0
0-08 1%493 17 106 46 | 3,739.57 3,739.57 28.3 100.0
0-09 | L.Biz 20609 1 53 35 859.82 859.82 12.1 100.0
0-10 1220 6 a1 15| 1,214.43 1,408.52 30.6 86.2
. 1993
0-11 | L.Biz 3 27 115 83| 3,368.98 3,368.98 28.4 100.0
0-12 19389 6 115 84| 2,540.11 2,540.11 32.4 100.0
0-14 1994 20 7 55 | 2.320.49 2,619.93 067 88,6
11 9 9
0-17 1324 7 50 28| 1,802.17 2,505.92 36.7 71.9
0-18 1%489 8 35 18 511.61 511.61 32.3 100.0
0-19 20710 1 10 10 810.45 810.45 11.0 100.0
180 ( 10 10 55,705.14 58,457.57 29.4 95.3
R-01 20707 79 65 7| 2,546.82 2,935.38 14.0 86.8
R-02 1%497 2 62 48| 2,462.60 2,462.60 24.3 100.0
R-03 20309 59 66 2| 2,704.99 2,782.51 12.4 97.2
R-04 20708 31 55 8| 1,261.27 1,405.29 13.0 89.8
R-06 2(1)(1)5 63 82 12| 2,572.51 2,623.39 15.7 98.1
R-07 2(;19 98 208 55| 5,185.31 5,354.76 2.4 96.8
R-08 2%19 23 54 6| 1,001.26 1,121.26 2.2 89.3
R-09 12?9 60 51 6| 1,403.94 1,403.94 21.7 100.0
R-10 2(1)50 126 129 0| 4,006.57 4,034.10 0.7 99.3
541 775 149 | 23,145.27 24,123.23 8.7 95.9
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(G C 2
5 7 8
( 3) ) (Q)) D) «n (Q°))
2017
H-01 10 1 153 51| 5,119.15 5,119.15 3.8 100.0
H-02 19291 1 125 31| 5,267.16 5,267.16 30.5 100.0
H-03 20319 1 149 74| 5,046.83 5,046.83 2.4 100.0
ACCESS by LOISIR 2019
H-04 | LoTEL Nagoya . 1 2,478.23 2,478.23 2.5 100.0
4 428 157 | 17,911.37 17,911.37 8.7 100.0
c-01 22102 6 55 39 761.01 761.01 19.3 100.0
C-02 19894 1 83 83| 7,214.92 7,214.92 27.0 100.0
c-03 | TA 20217 3 31 15 626.92 626.92 4.5 100.0
C-05 YAMADA 2289 1 ( 10) ( 10)| 9,052.32 9,052.32 11.8 100.0
C-06 YAVADA 1 ( 10) ( 10) | 17,780.00 17,780.00 100.0
C-07 1 ( 10) ( 10) | 11,883.74 11,883.74 100.0
C-08 1 ( 10) ( 10) | 15,026.00 15,026.00 100.0
DCM
C-09 1 ( 10) ( 10)| 7,955.81 7,955.81 100.0
1998
c-10 1 1 ( 10) ( 10) | 11,497.86 11,497.86 22.6 100.0
16 1,050 1,249 | 81,798.58 81,798.58 16.9 100.0
741 4,846 3,392 | 178,560.36 | 182,290.75 22.1 98.0
1
2 2021 8 31
3 2021 8 31
12
4 2021 8 31
5 2021 8 31 3
6
3
7 2021 8 31 2
8 2021 8 31 2
9 NT
10
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2018 8 31 (2019 2 28 (2019 8 31 (2020 2 29 |2020 8 31 2021 2 28 |2021 8 31
1 2 3 4 5 6 7
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JLL 2021 8 31
DCF
NOI NOI
1

€D |y
0-01 | NT 13,000 13,300 3.9 12,600 3.6 4.1 547 4.4
0-02 10,500 10,700 3.9 10,300 3.7 4.1 426 4.4
0-03 5,020 5,090 4.9 4,950 4.7 5.1 267 5.5
0-05 NSD 3,960 4,040 4.6 3,920 4.4 4.8 194 5.6
0-06 3,590 3,700 4.3 3,540 4.1 4.5 174 5.1
0-07 2,850 2,880 4.2 2,830 4.0 4.4 124 5.0
0-08 1,950 1,980 4.1 1,930 3.9 4.3 91 6.2
0-09 | L.Biz 1,140 1,170 3.8 1,120 3.9 4.0 45 4.5
0-10 77 799 4.2 768 4.0 4.4 38 5.0

- JLL
0-11 | L.Biz 1,840 1,870 4.7 1,800 4.5 4.9 94 5.6
0-12 1,800 1,910 4.3 1,750 4.4 4.5 89 5.1
0-14 927 930 5.7 925 5.5 5.9 60 6.8
0-17 634 645 5.7 629 5.5 5.9 42 7.1
0-18 751 775 3.5 740 3.3 3.7 28 4.2
0-19 2,040 2,120 3.4 2,010 |[3.3/3.5] 3.6 74 4.0
50,779 51,909 - 49,812 - - 2,302 4.9
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DCF

NOI NOI

€D |y
R-01 1,220 1,230 4.6 1,210 4.7 4.8 59 5.4
R-02 L 1,130 1,150 4.5 1,110 4.3 4.7 57 5.3
R-03 1,140 1,160 4.5 1,130 4.6 4.7 54 5.3
R-04 1,120 1,140 3.8 1,110 3.9 4.0 44 4.2
R-06 1,280 1,300 4.8 1,270 4.9 5.0 64 5.4
R-07 4,410 4,510 3.9 4,370 3.7 4.1 179 4.6
R-08 1,290 1,310 3.6 1,280 3.4 3.8 47 4.3
R-09 761 769 4.7 758 4.5 4.9 38 5.5
R-10 2,140 2,150 4.4 2,130 4.5 4.6 96 4.8

14,491 14,719 - 14,368 - - 643 4.9

H-01 2,550 2,510 5.0 2,560 4.8 5.2 131 5.4
H-02 2,080 2,080 5.1 2,080 4.9 5.3 117 5.9
H-03 2,570 2,590 4.9 2,560 4.7 5.1 130 5.2

ACCESS by LOISIR
H-04 2,190 2,360 4.2 2,110 4.0 4.4 109 4.4
HOTEL Nagoya

9,390 9,540 - 9,310 - - 488 5.2
Cc-01 1,120 1,140 4.0 1,110 3.8 4.2 46 4.7
C-02 1,110 1,100 6.2 1,110 6.0 6.4 70 6.8
C-03 | TA 570 578 4.7 566 4.5 4.9 27 5.5
YAMADA
C-05 4,410 4,450 6.8 4,370 6.5 7.0 300 7.5
YAMADA
C-06 4,360 4,380 4.8 4,340 4.1 - 208 4.9
c-07 1,040 1,040 4.7 1,030 4.5 4.8 48 5.4
JLL 73
C-08 1,790 3 3 1,790 4.3 - 4 4.6
DCM
C-09 1,240 1,240 5.3 1,230 4.5 5.8 65 5.6
C-10 2,580 2,600 4.4 2,570 4.2 4.6 125 5.0
18,220 (3 - 18,116 - - 966 5.7
92,880 3 - 91,606 - - 4,401 5.1
1 NOI NOI
NOI NOI 2 NOI
3 DCF
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2021 8 31
( )

C ) C ) C ) ( )

QD) (G () 3

0-01 | NT 2021 5 - - 50,655 4,855
0-02 2021 5 - - 19,390 2,882
0-03 2021 4 - - 29,346 4,376
0-05 NSD 2021 4 - - 15,991 1,518
0-06 2021 4 - - 21,635 1,751
0-07 2021 5 - - 9,576 1,309
0-08 2021 4 - - 15,532 1,375
0-09 | L.Biz 2018 2 - - 1,998 239
0-10 2018 3 - - 6,969 664
0-11 | L.Biz 2018 2 - - 11,246 1,376
0-12 2018 2 - - 13,645 1,065
0-14 2018 2 - - 11,910 1,330
0-17 2018 2 - - 9,939 1,074
0-18 2019 9 - - 2,821 173
0-19 2020 12 - - 4,697 365
- - - 225,352 24,358

R-01 2018 2 - - 4,321 714
R-02 2018 2 - - 8,498 545
R-03 2018 2 - - 4,107 681
R-04 2018 2 - - 2,229 355
R-06 2018 2 - - 3,942 686
R-07 2019 6 - - 4,398 1,471
R-08 2019 6 - - 719 346
R-09 2020 2 - - 4,333 448
R-10 2021 3 - - 3,192 1,212
- - - 35,741 6,461
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( )
C D C D « D ( )
(QD) (D) 2 3
H-01 2018 2 - - 656 1,314
H-02 2018 3 - - 11,637 1,480
H-03 2019 5 - - 665 1,453
ACCESS by LOISIR
H-04 | o Nagoya 2019 6 - - 142 700
- - - 13,100 4,949
c-01 2018 3 - - 1,458 166
c-02 2018 2 - - 6,186 882
c-03 | TA 2019 3 - - 448 123
C-05 YAMADA 2019 6 - - 6,865 1,649
-0 YAMADA ) ) ) } . )
c-07 - - - - - -
c-08 - - - - - -
c-09 | DCM - - - - - -
c-10 2021 4 - - 17,589 1,472
- - - 32,546 4,295
- - - 306,740 40,063
1 1
( 2 12 1
(3
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2021 8 31 PML
PML

PML

0-01 NT
0-02
0-03
0-05 NSD
0-06
0-07
0-08
0-09 L.Biz
0-10
0-11 L.Biz
0-12
0-14
0-17
0-18
0-19

R-01
R-02
R-03
R-04
R-06
R-07
R-08
R-09 12.
R-10

APlw|lw|dAIMO|lO|lWlO ||l IMV]|OINJOIMNM]|]O[S]ININ]EFE

H-01
H-02

H-04 ACCESS by LOISIR HOTEL Nagoya

C-01
C-02
C-03 TA 14.
C-05 YAMADA 2.
C-06 YAMADA
C-07
C-08
C-09 DCM
C-10 3.0

8
2
1
H-03 5.
4
4
0

ool IMNMO|IMlOlO|INIM]|O|O|lO|lOJlOIN]|]O|[|O|O|IN|O|lW L, [I[MND]JO|lW]|OI|O|N|[O]N

) 1.1

2021 7
- - 33 PML
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2021 8 31

(D) (G D (D) (D
0-01 | NT 2
0-02 2
0-03 2
0-05 NSD 2
0-06 2
0-07 2
0-08 2
0-09 | L.Biz
0-10 2
0-11 | L.Biz 2
0-12 2
0-14 2
0-17 2
0-18 2
0-19 ERI
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1 1 1 1
D (G D D (D
R-01 2
R-02 2
R-03 CK.s Rl ERI
TIS & PARTNERS
R-04 KYOTO OFFICE
R-06 2
R-07
R-08
R-09 2
R-10 ks T DALJU
T
H-01 ERI ERI
H-02 2
H-03 ERI
Hooa | ACCESS by LOISIR NAK
HOTEL Nagoya

c-01 2
c-02 2
c-03 |TA BARA
€05 | yauaoa
C-06 | YAMADA
c-07
c-08
.09 | DCM
C-10 2

1

2
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2021 8 31 10
0-01 [ NT 15 553 9,195.78 9,976.36 92.2
2018 8 31 [2019 2 28 (2019 8 31 (2020 2 29 2020 8 31 2021 2 28 2021 8 31
1 2 3 4 5 6 7
0-01 [ NT 100.0 97.3 100.0 100.0 100.0 100.0 92.2
10
2021 8 31 10
1
() .
>
2029
C-05
YAMADA 11 5
26,832.32 15.0
2030
C-06 | YAMADA
1 21
2021 8 31
2
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2021 8 31 10
1 1
(D (D (D
YAMADA 2029
C-05
11 5
26,832.32 15.0
YAMADA 2030
C-06
1 21
2049
c-08 15,026.00 8.4
9 30
2024
R-02
3 31
2047
H-01 12,458.03 7.0
12 7
2049
H-03
4 30
R-01 2 2
11,941.84 6.7 2050
c-07 ( )
9 14
2040
c-10 11,497.86 6.4
11 30
2050 (
DCM C-09 | DCM 7,955.81 4.5
9 14
2023
C-02 7,214.92 4.0
8 31
2027
H-02 5,267.16 2.9
4 20
2022
0-01 | NT 3,657.48 2.0
5 15
ACCESS by LOISIR HOTEL 2031
H-04 2,487.23 1.4
Nagoya 3 14
1 2021 8 31
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NOI
D ( 2
15 47,165 54.3 4.9
13,207 15.2 4.9
9,447 10.9 5.2
16,973 19.6 5.7
37 86,792 100.0 5.1
1 2
2 NOI NOI
2
NOI
¢ D ( 2
13 40,064 46.2 4.6
8,470 9.8 5.2
11,934 13.8 5.1
4,512 5.2 5.0
24 64,981 74.9 4.8
4 6,230 7.2 5.2
12,911 14.9 6.3
600 0.7 7.1
11 19,741 22.7 6.0
2 2,070 2.4 5.5
37 86,792 100.0 5.1
1 2
2 NOI NOI
2
NOI
D ( 2
100 1 12,350 14.2 4.4
50 100 1 9,780 11.3 4.4
50 35 64,662 74.5 5.3
37 86,792 100.0 5.1
1 2
2 NOI NOI
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2021 8 31 2022 2
2021 11
15,000 - -
2021 12
2021 12
24,000 - -
2022 2
2021 10
40,000 - -
2021 11
2021 12
59,000 - -
2022 2
2021 12
EHP 20,000 - -
2022 2
2021 11
30,000 - -
P 2021 12
2021 8 31
253,084 85,719 338,803
4 A B 2021 4 1
25,876
2021 5 31
2021 6 28
19,700
2021 8 27
2021 7 16
14,835
2021 8 10
2021 6 26
16,685
2021 6 27
2021 4 1
16,243
© ) 2021 5 25
7 2021 7 1
20,980
2021 8 31
114,319
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2021 8 31
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NT
0-01
2018 7 30 2021 5 18
12,350,000,000
2002 11 29
2027 4 30 50,655
1-47-1
2 17

2,834.11 1996 3

18,958.75
80 500

PM

9,976.36 92.2

15

NT
0-02

2018 7 30 2021 5 18
9,780,000,000 -
2006 2 10 -

19,390
2026 10 31

3-22-17 1 7

1,658.91 1984 11

10,917.13
80 600

PM

7,793.60 98.3

7
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0-03
2018 7 30 2021 4 28
4,870,000,000 -
2004 12 15 -
2027 1 31 29,346
1-5 2 12
1,805.42 1978 11
14,793.49
80 600 800
PM
9,639.53 96.2
32
0-05 NSD
2018 7 30 2021 4 27
3,493,900,000 -
2015 6 19 -
2027 5 31 15,991
110 o
1,441.45 1993 3
5,861.53
80 400
PM
42 2
0.12
4,006.68 100.0
11
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0-06
2018 7 30 2021 4 22
3,450,000,000 -
2006 2 28 -
2024 9 11 21,63
3-24 8
1,094.13 1991 4
6,582.52
80 600
PM
5,022.79 94.5
7
2021 11 19
0-07
2018 7 30 2021 5 7
2,500,000,000 -
2017 4 21 -
2027 4 30 9,576
4-
5 8
943.65 2007 11
4,580.49
80 500 400
PM
3,653.70 100.0
15
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0-08
2018 7 30 2021 4 22
1,485,100,000 -
2017 4 21 -
2027 4 30 15,532
7.7 1 9
876.72 1993 4
5,390.95
80 600
PM
3,739.57 100.0
17
0-09 L.Biz
2018 7 30 2018 2 23
1,006,000,000 -
2017 3 29 -
2027 3 31 1,998
1- 6
4-12
307.62 2009 6
920.49
80 500
360
PM
859.82 100.0
1
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0-10
2018 7 30 2018 3 6
772,000,000 -
2017 4 21 -
2027 4 30 6,969
12-21 2 8
360.00 1990 12
2,134.97
80 500
PM
1,408.52 86.2
6
011 L.Biz
2018 7 30 2018 2 22
1,680,000,000 -
2018 7 30 -
2028 7 31 11,248
4 8
12-12
722.78 1993 3
4,257 .47
42.21
80 600
PM
3,368.98 100.0
27
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0-12
2018 7 30 2018 2 22
1,740,000,000 -
2002 9 4 -
2027 3 31 13,645
3-2- 1 8
21
522.14 1989 3
3,598.01
1.44
80 700
PM
2,540.11 100.0
6
2021 9 1 2021 11 1
PM
0-14
2018 7 30 2018 2 16
898,000,000 -
2002 5 22 -
2027 5 31 11,910
12-1 10
816.23 1994 11
4,047.66
80 500
PM
2,619.93 88.6
20
2021 10 20
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0-17
2018 7 30 2018 2 21
600,000,000 -
2002 5 22 -
2027 5 31 9,939
1-
34 2 9
567.52 1984 11
4,304.16
80 600
PM
2,505.92 71.9
7
0-18
2019 10 31 2019 9 26
690,000,000 -
2,821
20-6 6
191.14 1989 4
602.07
80 400
L ]
PM
511.61 100.0
8
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0-19
2021 4 30 2020 12 22
1,850,000,000 -
2020 3 23 -
2031 4 30 4,697
1-27-6 5
221.28 2010 7
823.75
80 400
PM
810.45 100.0
1
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R-01
2018 7 30 2018 2 20
1,100,000,000 -
2007 9 18 -
2027 3 31 4,321
3-
21-1 10
751.57 2007 7
3,035.31
80 400
PM LIXIL
2,935.38 86.8
79
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R-02
2018 7 30 2018 2 22
1,080,000,000 -
2018 7 30 -
2028 7 31 8,498
16- 6
23
1,003.00 1997 4
2,407 .44
60 300
PM
2,462.60 100.0
2
R-03
2018 7 30 2018 2 26
1,032,000,000 -
2017 3 29 -
2027 3 31 4,107
2-4- 9
29
1,419.31 2009 3
2,910.38
60 200
PM
2,782.51 97.2
59
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R-04

2018 7 30 2018 2 21
1,060,000,000 -
2017 3 29 -
2027 3 31 2,229
1-4-41 17
485.67 2008 7
1,400.05
80 400
60 200
PM
1,405.29 89.8
31
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R-06
2018 7 30 2018 2 21
1,200,000,000 -
2017 1 27 -
2027 3 31 3,942
12-
10 13
538.34 2005 11
2,885.26
80 800
PM
2,623.39 98.1
63
R-07
2019 9 3 2019 6 6
3,910,000,000 -
2019 9 3 -
2029 9 30 4,398
9
19-10
2,186.06 2019 3
6,403.50
80 300
60 200
PM
5,354.76 96.8
98
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R-08
2019 9 3 2019 6 7
1,120,000,000 -
2019 9 3 -
2029 9 30 9
10
16-2
244 .62 2019 5
1,286.84
80 400
PM
1,121.26 89.3
23
R-09
2020 3 17 2020 2 12
705,000,000 -
4,333
1- 5
5
679.00 1999 11
1,861.58
90 400
PM
1,403.94 100.0
60
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R-10

2021 4 13 2021 3 8
2,000,000,000 -

3,192

6-2 15

1,024.62 2020 11

4,482.16
80 400

PM

4,034.10 99.3

126
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H-01
2018 7 30 2018 2 20
2,427,000,000 -
2018 7 30 -
2028 7 31 636
2-6-5 13
990.43 2017 10
4,997.88
80 500
PM
5,119.15 100.0
1
H-02
2018 7 30 2018 3 5
2,000,000,000 -
2017 4 21 -
2027 4 30 11,637
9-3-3 1 13
1,038.75 1991 2
5,259.65
80 600
PM
5,267.16 100.0
1

124/220




EDINETOOOO
000D O0000O0000OO0(E34083)
OOoooooooooooOooao

H-03
2019 6 28 2019 5 7
2,520,000,000 -
665
2-8-12 10
821.27 2019 3
5,074.29
80 600
PM
5,046.83 100.0
1
45.18
o ACCESS by LOISIR HOTEL Nagoya
2019 9 3 2019 6 10
2,500,000,000 -
2019 9 3 -
2029 9 30 142
14
9-22
421.99 2019 2
2,478.23
80 600
PM
2,478.23 100.0
1
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C-01
2018 7 30 2018 3 7
980,000,000 -
2017 4 21 -
2027 4 30 1.4%8
13-19 6
241.33 2002 4
850.13
80 500 400
PM
761.01 100.0
6
C-02
2018 7 30 2018 2 23
1,036,000,000 -
2018 7 30 -
2028 7 31 6,186
4 1-452 3
10,007.76 1994 8
7,162.46
60 200
50 80
PM
7,214.92 100.0
1
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TA
Cc-03
2019 3 28 2019 3 13
500,000,000 -
448
2-3-
13 2
459.33 2017 2
694.84
80 200
PM
626.92 100.0
3
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YAMADA
C-05
2019 9 3 2019 6 4
4,030,000,000 -
2018 9 27 -
2029 9 30 6,865
9-30 3
11,824.47 2009 10
9,052.32 1
80 400
60 200
PM
9,052.32 100.0
1

100.00
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o5 YAMADA
]_ -
2019 9 3 -
4,227,000,000 2 -
2014 6 25 -
2029 9 30 h
3
868-6
19,943.00 2009 12
12,538.50 3
60 200
PM
17,780.00 100.0
1
2020 6 24
100.00
c-07
1 -
2021 3 1 N
900,000,000 -
17-50
11,883.74 2020 9
4,739.58 2
60 200
PM
583.11
11,883.74 100.0
1
22.88
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C-08
1 -
2021 5 19 -
1,610,000,000 -
62-1
15,026.00 2020 12
3,199.58 2
60 200
PM
15,026.00 100.0
1
248.22 1,221.48
=09 DCM
2021 4 1 -
1,170,000,000 -
17-21
7,955.81 2020 9
4,299.61
60 200
PM
7,955.81 100.0
DCM 1

130/220



EDINETOOOO

000D O0000O0000OO0(E34083)

OOoooooooooooOooao

C-10
2021 7 1 2021 4 14
2,520,000,000 -
2014 6 25 -
2031 7 1 17,589
1480-2 4
8,992.44 1998 12
11,497.86
60 200
PM
11,497.86 100.0
1
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0-01 0-02 0-03 0-05 0-06
NT NSD

338,922 264,679 187,972 130,949 110,025
289,120 240,892 170,526 123,687 100,155
49,802 23,786 17,445 7,262 9,869
85,992 46,625 63,181 30,815 28,219
30,967 9,816 23,435 12,057 8,148
20,325 13,170 15,360 5,932 6,187
24,828 14,512 15,989 7,745 9,306
551 324 498 172 199
8,865 8,390 7,246 4,463 3,938
400 375 300 300 400
53 37 350 145 38
NOT( ) 252,930 218,053 124,791 100,133 81,806
38,556 27,975 26,328 7,257 10,988
214,373 190,077 98,462 92,876 70,817

0-07 0-08 0-09 0-10 0-11

L.Biz L.Biz

93,076 67,208 26,943 27,504 67,515
84,944 59,098 26,527 23,083 60,749
8,131 8,110 416 4,420 6,766
23,493 23,449 3,876 13,759 27,023
7,078 6,847 1,780 3,630 12,785
5,491 5,531 2,990 4,582
7,393 7,749 1,736 4,466 4,909
148 156 27 75 155
2,591 2,723 2,156 4,252
400 400 300 400 300
389 41 33 41 38
NOI( ) 69,583 43,759 23,066 13,744 40,492
11,726 4,266 2,789 3,542 8,858
57,857 39,493 20,277 10,202 31,634
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0-12 0-14 0-17 0-18 0-19
66,960 45,560 29,133 17,935 28,675
61,945 43,084 26,237 17,224 28,675

5,015 2,475 2,895 711
22,013 14,916 16,409 5,215 1,034
5,775 6,752 6,707 2,712 739

4,318 2,829 3,332 696
7,388 4,551 3,453 1,396 4
120 150 121 20 29

3,872 291 2,255 370
450 300 300 254
87 41 238 19 6
NOI( ) 44,947 30,643 12,723 12,720 27,641
5,585 10,107 6,758 944 3,126
39,361 20,535 5,964 11,776 24,515

2021 4 30

R-01 R-02 R-03 R-04 R-05
35,943 31,848 34,970 29,363 13,345
34,724 31,836 33,329 28,199 12,523

1,218 11 1,641 1,163 821

8,050 4,209 10,776 9,191 7,795

2,800 328 4,280 3,480 1,645

314 10 246 206 145

2,146 1,661 2,597 1,532 1,056

80 61 7 40 23

2,219 1,813 2,941 3,597 4,604

300 300 300 300 279

187 33 332 34 39

NOI( ) 27,893 27,638 24,194 20,172 5,549

8,900 2,975 6,737 3,803 996

18,993 24,662 17,456 16,368 4,552
2021 7 15
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R-06 R-07 R-08 R-09 R-10

41,924 114,448 31,816 26,528 51,712
40,925 102,810 27,467 24,197 49,782
999 11,637 4,348 2,331 1,929
9,349 23,664 7,241 9,882 5,018
3,942 12,596 4,352 4,972 3,436
422 1,539 270 901 1,263
2,883 5,141 1,089 1,040 4
77 174 40 55 125
1,667 3,646 1,079 2,892 181

300 375 375
55 191 33 21 6
NOT( ) 32,575 90,784 24,574 16,645 46,694
4,974 11,776 4,766 3,314 13,412
« -) 27,600 79,007 19,808 13,331 33,282

2021 4 13
H-01 H-02 H-03 H-04 Cc-01
ACCESS by LOISIR
HOTEL Nagoya

76,500 62,917 74,958 30,433
76,500 62,917 74,958 27,311
3,121
9,004 10,307 8,400 45,141 8,003
765 367 749 103 2,827
900 78 2,406
6,849 4,729 7,271 5,721 1,776
148 167 177 82 19
4,601 183 3,982 533
300 400 375 400
41 41 18 34,797 40
NOI( ) 67,495 52,610 66,557 45,141 22,429
19,220 17,366 27,227 10,546 1,201
« -) 48,274 35,243 39,330 55,687 21,228
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C-02 C-03 C-04 C-05 C-06
A Al mostlB lue YAMADA YAMADA
41,760 17,170 9,071 2 2
41,760 15,816 9,297 2 2
1,353 225 2 2
4,644 3,176 1,759 2 2
417 1,058 525 2 2
1,164 392 2 2
3,792 919 585 2 2
99 15 8 2 2
2 2
300 43 2 2
33 18 204 2 2
NOI(C - ) 37,115 13,994 7,312 153,119 102,721
7,760 1,365 468 15,654 -
« -) 29,355 12,628 6,844 137,464 102,721
1 Almost Blue 2021 3 19
2
Cc-07 C-08 C-09 C-10
DCM
¢ ) 0 « D L
28,566 2 2 2
28,566 2 2 2
2 2 2
152 2 2 2
142 2 2 2
2 2 2
4 2 2 2
2 2 2
2 2 2
2 2 2
5 2 2 2
NOI(C - ) 28,414 22,331 2 23,414
3,069
« -) 28,414 22,331 2 20,344
1 2021 5 19 DCM 2021 4 1
2021 7 1

135/220




EDINETOOOO

000D O0000O0000OO0(E34083)

OOoooooooooooOooao

2019 2 28 69,523,801 33,083,275 95,754
2 68,349,792 31,909,266 92,356
2019 8 31 72,736,701 33,526,176 97,036
3 71,115,269 31,904,744 92,343
2020 2 29 94,517,217 46,829,299 101,252
4 92,809,204 45,121,287 97,559
2020 8 31 94,466,599 46,553,557 100,656
5 93,065,686 45,152,644 97,627
2021 2 28 94,380,136 46,644,575 100,853
6 92,946,386 45,210,825 97,753
2021 8 31 94,281,906 46,784,980 101,156
7 92,822,256 45,325,330 98,000
2018 7 27 2021 8 6
2 3 4 5 6 7
2019 2 2019 8 2020 2 2020 8 2021 2 2021 8
93,600 133,200 133,100 113,200 115,500 131,500
83,300 89,200 107,700 60,000 83,300 104,600
2021 3 2021 4 2021 5 2021 6 2021 7 2021 8
109,900 118,700 120,200 124,500 131,500 130,200
104,600 109,500 114,100 118,900 126,200 112,700
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2021 8 1
2
(o118 9 1 1,174,009 1,105,600 68,409 3,398 3,200 198
2019 2 28
3
(2019 3 1 1,621,431 1,616,940 4,491 4,693 4,680 13
2019 8 31
4
(2019 9 1 1,708,012 1,706,162 1,850 3,693 3,689 4
2020 2 29
5
(2020 3 1 1,400,912 1,399,062 1,850 3,029 3,025 4
2020 8 31
6
(2020 9 1 1,433,750 1,433,750 3,100 3,100
2021 2 28
7
(2021 3 1 1,459,650 1,459,650 3,156 3,156
2021 8 31
2018 9 1
2 2019 2 28 3.6 73
2019 3 1
3 2019 8 31 4.9 9-6
2019 9 1
4 2020 2 29 4.2 8.5
2020 3 1
S 2020 8 31 3.0 6.0
2020 9 1
6 2021 2 28 3.2 6.4
2021 3 1
! 2021 8 31 3.3 6.6
+ +2 x 100
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1970
1978
1982

1999
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2005
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2006
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€H)
2 9 1
4
101
2 17
17 2
101
2 336 3 17 2
96
1 17 1
104 1 106
100 3 6
30 104
3 854 1 2
@
2021 11 26 3
93 1 14
14 2 3
3 1 (6) ©) 2 3
1
38 1 2
2022 3 1
1
®)
©)
®
®
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3
129
131
1
1
PAG
14 15
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226
3 1
227 2
31 8 9 1 2 35
1,000 6 1
1
6 3
100 50 6 2
5,000 8 67
4 5,000
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*
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@

85 1 3
217
1 137
1 2
36 3
77 2 2 158
89 11
1 1 94 308 1
93 2 1 11 1
3 2
140 93 2 2
92 1
12 1
94 1 310 1
1
11 2
93 1 14 1
2019 8 8
77 2
15 1
100 6
90 3
297 1
100 6
8
94 303
2
100 6
94 1 306 1
3
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94 2 831
94 2 830
78 1
228 140
79 1
228 151 1 152 1
6
116 119
3 204 3 847 1
109 5 360 1
84 1 210
81 2 2 182 3
150 784 2 796 2 805 2
104 1
100 3 6 30
104 3 854
1 2
6 84
2 828 1 2 2 2
6
150 784 2 796 2 805 2 88 1 7 8 2
7 8
128 3
228 154 1
228 154 3 4
4
228 154 2
14 362 40
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139 7 687
139
7 688 2
139 7 688 3
115 73
115 67 1
115 67 2
139 10 2 716
139 10 2 723 1
139 10
2 726
139 10
2 734
139 10 2 724
2 1
5 1
3 2
10 1
139 10 2
718 1
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139 10 2 731 3

160/220



®

115

139

139
139 9 2
69 1 1 73
139 12 2 139
139 12 2 139
12 1 4

161/220

10

EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

139 9 2

38 52



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

PAG
14 15

50

2016 1 15
2016 5 14 1 99129
2017 1 13 114

2017 2 14 29

2974
2018 2 15 PAG PAG

162/220



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

B
i
i 2
BHENS ATIALT A
- Hl=
L M it
BFIAT AR
(AT FA T -
A7 44—
AN I 5 A
3 1
O]
O)
(i)
(iii)

163/220




(i)
D)

Q)
@)
Giii)
@iv)

O
(i)
(i)
@iv)
™

Q)
(i)
D)

@iv)

Q)

(in)
D)

O
(in)
D)

Q)
(i)

D)

(iv)

O
(in)
D)

20,000,000

164/220

EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

30 1

165/220



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

166/220



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

167/220



EDINETOOOO
000D O0000O0000OO0(E34083)
OOoooooooooooOooao

0 ~NoO Ok N

© O NO Ul WN B

e el =
W~NOOUIAWNRO

168/220



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

169/220



DCF

by (L e

4 L

TP TR A 20— kSRR
ERHEOET, O ST ORI (LTSS
B E ORI RS, VO RO

AT T ARRSED
EHERRCE ORI SOl iR

-

HEEREE YRR R ER

J_L

HREREC B SFIER AR
(BB To -7 00—, BTSN UFE
PSSRSO SDE RS S, SRR

SOFE- BIROR EERLBIENTES, )

4L

Hvidiz e Ui A ~ D

170/220

EDINETOOOO
O00000000000000(E34083)
Ooooooooooooood

FEER TR



ER

ER

ER

171/220

EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

ER



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

172/220



Y
THET

R AR ST R
FEENEEC LT T a2~ F P2 m)

- -

ST 2 A P = L BRES
EHFETF, TOEa T T A bR (L TTERWaT
CTRTEN v, DT SRR

HEnEEEAL TR R R el b

ERERS T SWIRR AR
(-T2 Trz-23 70—, REEITHORRAR IAFRATE
IR SORMERLE PHRL S, BRERS0E
iR RiR P EERLS LN TED, )

J L

iz a-~onel

< L

FIATEN A~ O

(EL. IR mEs R ED AR A DR R
FERE BT SRR A S E oL T SRS, R
AR EOWTEEECSES . FEREAORRERS, )

173/220

EDINETOOOO
O00000000000000(E34083)
Ooooooooooooood

PRI



PR
HE

IR R D T

4 L

T T A T =ik SRR
EHNA, TOMESL T T 2 bR (U TR N
BRI ), VO TR

=Rl Ryt T T A
R LB SOWIR- iR

<

RSSO R R e

- L

S B R IR T AR
(A FBLT2 - 7401, ERITHOFRAR UFIE
= 1 LS, RERR
SOFIR-RROPEERUEIENT AL, )

o L

Rritid bRt

L

({HL., SifENiEEM RS E TR RFEA RS
FiEE BT o A SRR T S, R
AR SnEREEEC e A O RERS, )

174/220

EDINETOOOO
O00000000000000(E34083)
Ooooooooooooood

FET
PIEFREN
THET



i
PREFRET

fET

A pt IET CelE L e T
HRE R ORI AR

J L

b e & i e B e P B Sl
R, O TS T A BRI (LTI
TR S, DR BN

TR T AERSLD
g S

-

- mumum&a&mnmmalith

L

ERERSC B EWIRLURR

(ZFOAT 2474011, RERITHFOFESE FIR

PSRRI HORIEN BEL RINL RSN, SR
L SOFR-RROPEESTIINTES,) |

((EL, SiEtrmErde Tl - S A Ol R S
E!THMEA!F&MEILEE?H& mm

175/220

EDINETOOOO
O00000000000000(E34083)
Ooooooooooooood

kT
DERT



EDINETOOOO
OO0000OO000DO0OO0O(E34083)
OOoooooooooooOooao

176/220



EDINETOOOO
000D O0000O0000OO0(E34083)
OOoooooooooooOooao

8 2

3,000 60.0
16
12 1,500 30.0
PAG Real Estate
. - 2503
Holding Limited

18 8 250 5.0
11 250 5.0
5,000 100.0
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