24

2021 12 10
2020 10 2021

Makuake, Inc.

16
03-6328-4038

16
03-6328-4038
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2017 2018 2019 2020 2021

478,961 958,003 | 1,344,217 | 3,225,281 | 4,621,419
61,579 156,189 127,312 512,054 326,089
43,478 112,890 89,014 369,670 246,642
132,995 132,995 132,995 | 1,136,847 | 3,103,387
4,993 | 9,986,000 | 9,986,000 | 11,667,700 | 12,404,700
83,365 196,255 285,270 | 2,673,017 | 6,873,332
576,655 957,124 | 1,399,039 | 6,173,446 | 10,331,547
8.35 19.65 28.57 228.20 551.56
) Q) ) ) )
4.61 11.30 8.91 33.03 20.44
30.88 19.58

14.46 20.50 20.39 43.13 66.22
166.39 80.75 36.97 25.08 5.19
321.53 226.27

216,104 323,176 388,352 | 2,564,340 151,414
14,957 91,958 223,661 247,561 586,413
70,990 2,500 20,000 | 1,913,232 | 3,915,091
465,931 694,649 879,340 | 5,109,351 | 8,591,254
30 48 60 92 152
® @ ® @ ©)

43.5
) ) ) ) (91.9)
12,120 13,770

2,700 4,050

2019 12 11
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2019 12 11
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2019 12 11

2018
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2,000
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2013
2013
2015
2015
2016

2016
2016

2017

2018
2018

2018

2018

2018

2019

2019

2019

2019

2019

2019

2019
2020

2020

2021

2021
2021

12

10

10
12

12

Studio

EC Makuake STORE

:Makuake

Makuake
100

citiesocial

citiesocial
udn

Makuake

Indiegogo, Inc.

Makuake

Makuake

Makuake Enterprise

Makuake

100

Makuake

EC
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Wadiz Corp.

EC

Indiegogo

Makuake Global
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Makuake Makuake

Makuake

All-in
ALl or Nothing
9 All-in

Makuake
STEP1

STEP2
STEP3
STEP4

Makuake

STEP5

STEP6
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2021 30

7,203
52.4

@
2021 30

152 3 31.7 1.8 6,427
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Incubation Studio Makuake
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2018 2021

2018 2018 2018 2018
1 2 3 4

773,303 851,624 1,061,880 1,215,438

417 388 484 538

2,437,928 2,708,846 2,945,716 3,816,866

307,865 344,750 386,298 457,128

% 63.5 63.9 69.5 68.8
2019 2019 2019 2019
1 2 3 4

1,256,294 1,166,837 1,367,922 1,688,982

538 524 635 774

3,327,902 3,341,358 4,148,557 4,518,702

508,735 557,302 607,024 666,242

% 67.8 68.9 72.3 74.9
2020 2020 2020 2020
1 2 3 4

2,182,615 2,596,903 4,632,108 5,252,394

890 863 1,319 1,559

4,967,639 5,748,772 11,400,156 10,585,274

746,553 844,082 1,084,016 1,262,758

% 70.8 72.1 72.4 71.4
2021 2021 2021 2021
1 2 3 4

4,512,189 5,299,587 5,917,992 5,807,210

1,826 1,660 2,213 2,215

9,026,738 11,257,289 13,650,096 14,442,316

1,391,071 1,573,864 1,735,354 1,874,196

% 74.1 75.9 73.2 76.0
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Makuake Global
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2021 52.28 (6,485,000 )
2021 105 ( ) 10 ( )

2021
2021 10

2021

43,140
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WEB

21,536,980

35.5%

3,621,724

528,320

56,732

14,517

Makuake
4,621,419 43.3%
326,089 36.3% 246,642
4,158,100 10,331,547
9,269,563
1,041,587
42,215 3,458,214
3,415,360
42,853
4,200,315 6,873,332
246,642

22192

EDINETOOOO

OO000D0OO0OO(E34557)
oOoOooodn
46.9%
329,101
33.3%
3,188,338
294,755
213,892
14,180
1,966,540
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8,591,254
3,481,902
151,414 2,564,340
326,089 306,858 216,487
214,897
586,413 247,561
306,265 148,731
3,915,091 1,913,232
3,915,475
2020 10
2021 30
Makuake 3,796,637 147.1
Makuake Incubation Studio 156,975 87.5
667,806 143.7
4,621,419 143.3
100 10
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39,000,000
39,000,000
2021 30 2021 12 10
12,404,700 12,436,700
100
12,404,700 12,436,700
2021 12
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2017 12

17

192 178

384,000 356,000

206

2019 14 2027 11

206
103

2021 30
2021 11 30
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2017
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206
2019 2027 11
206
103

2021 30
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2020 25
15
40,600
40,600
3,487
2023 2030 24
3,487
1,744

2021 30
2021 11 30
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2016 12
976 4,876 11,500 109,000 11,500 109,000
2017 20
117 4,993 23,995 132,995 23,995 132,995
2018
9,981,007 9,986,000 132,995 132,995
2019 12 10
980,000 | 10,966,000 698,740 831,735 698,740 831,735
2020 14
381,700 | 11,347,700 272,152 1,103,887 272,152 1,103,887
2020 15
2020 30 320,000 | 11,667,700 32,960 1,136,847 32,960 1,136,847
2021 22
1,000 | 11,668,700 4,440 1,141,287 4,440 1,141,287
2021 24
500,000 | 12,168,700 1,937,792 3,079,079 1,937,792 3,079,079
2020 10
2021 30 236,000 12,404,700 24,308 3,103,387 24,308 3,103,387

23,566
11,783

KSK ANGEL FUND, LLC

410,173
205,087

KSK ANGEL FUND, LLC

2,000

1,550
1,426
713

1,550
1,426
713
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8,880
4,440
8,091
7,751.17
3,875.585
2021 10 2021 11 30 32,000

3,296
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2021 30
100
- 14 36 144 92 30 9,640 9,956
- 12,498 1,975 66,323 11,395 155 31,461 123,807 24,000
- 10.10 1.60 53.57 9.20 0.13 25.41 100
87
2021 30
40 6,485 52.28
312 2.52
12 304 2.46
11 249 2.01
2140 S DUPONT HWY, CAMDEN, DELAWARE
KSK ANGEL FUND, LLC 19934 USA
228 1.84
206 1.66
BNY GCM CLIENT ACCOUNT JPRD AC PETERBOROUGH COURT 133 FLEET
- TREET LONDON EC4A 2BB UNITED
ISG FE-AC S ONDON EC U 186 1.51
KINGDOM
12 185 1.50
12 151 1.22
149 1.21
8,459 68.19
304,600
304,600
198,700
196,300 2,400
184,900
72,500 112,400
151,400
151,400
2021 2021 26
2021 30
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%
351,400 2.88
209,500 1.72
560,900 4.59
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2021 30
12,380,700 123,807
100
24,000
12,404,700
123,807
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155
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63 384,430

2021 12

87 87

2021 12
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1982 11

2006
2010

2013
2018

10

312,000

1983

2006
2006
2010
2012
2013
2019

10

149,500

1979 19

2002

2007
2009
2013

10

206,000

1979 12 23

2001

2005
2008
2012
2015
2017
2020

12

10
12
12

Socket CTO
Supership CTO
CTO

11,400

1975 11

1998
1999
2003
2006
2015
2020

12

12

1962 11

1985
2000

2010
2010

2012

2014

2014

2018

2018
2018

10

11

11

IBM Venture CapitalGroup

Ruby

ZEPPLIN

500
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1965 10 14

1995
1998

2009

2012

2012

2016

2018
2018
2019
2020

12

Sapient inc US
DOE, Profero Tokyo

Trial DDB Tokyo

SVP  Partner
Facebook Japan Director /

500

1976

1999
2003

2017
2020
2020
2020
2021

10

12

EY

HRBrain

1975 11 11

2004

2014

2017

2017

2018
2020

10
12

CAM

1978 29

2001
2005

2014
2017
2018
2018
2020

12

10
12
12

679,900

2021 12

2020 12 10

2020 12 10
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2021 12 10
2020 12 10
11 11
11 11
11 11
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20,000 25,000 1,700

399
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( )
KPI
KPI
2020 12 10
200,000 12,000
15,000
2020 12 10
20,000
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90,471

90,370

101

32,411

23,525

8,886

2020 12 10
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138,733

128,731
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2020 30 2021 30

2,761,604 5,949,943
2,347,747 2,641,311
530,318 551,330
12,721 79,585
2,443 54,674
6,996 7,282
5,647,838 9,269,563
38,404 39,169
6,849 10,649
31,554 28,520
25,886 32,236
10,471 17,636
15,414 14,599
46,969 43,119
- 17,333
291,441 410,908
65,017 165,632
356,458 593,873
10,001 138,733
63,919 192,351
35,918 73,508
7,537 7,537
7,537 7,537
109,839 404,594
513,267 1,041,587
12,340 20,396
12,340 20,396
6,173,446 10,331,547
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2020 30 2021 30

793,421 579,528
77,819 61,288
155,480 72,286
2,345,603 2,652,462
99,767 49,795
3,472,093 3,415,360
- 337
28,336 42,516
28,336 42,853
3,500,429 3,458,214
1,136,847 3,103,387
1,136,847 3,103,387
1,136,847 3,103,387
388,949 635,591
388,949 635,591
115 499
2,662,529 6,841,867
10,488 31,464
2,673,017 6,873,332
6,173,446 10,331,547
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( 2019 10 (2020 10
2020 30 ) 2021 30 )
3,225,281 4,621,419
568,845 815,518
2,656,435 3,805,900
2,146,185 . 3,476,799
510,249 329,101
- 0
4,707 7,645
2,225 -
858 606
7,790 8,252
111 -
4,515 9,549
1,359 1,447
- 266
5,985 11,264
512,054 326,089
512,054 326,089
157,676 117,038
15,291 37,590
142,384 79,447
369,670 246,642
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2019 10 2020 10
2020 30 2021 30
146,710 18.8 197,771 17.6
634,676 81.2 926,054 82.4
781,386 100.0 1,123,825 100.0
212,540 308,306
568,845 815,518
2019 10 2020 10
2020 30 2021 30
388,135 562,167
56,690 88,225
39,979 54,788
125,354 172,552
2019 10 2020 10
2020 30 2021 30
212,540 308,306
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2019 10 2020 30
132,995 132,995 132,995 19,279 19,279 - 285,270 - 285,270
970,892 970,892 970,892 1,941,784 1,941,784
32,960 32,960 32,960 65,920 65,920
115 115 115
369,670 369,670 369,670 369,670
10,488 10,488
1,003,852 ( 1,003,852 | 1,003,852 369,670 369,670 115 | 2,377,259 10,488 2,387,747
1,136,847 | 1,136,847 | 1,136,847 388,949 388,949 115 | 2,662,529 10,488 2,673,017
2020 10 2021 30

1,136,847 | 1,136,847 | 1,136,847 388,949 388,949 115 | 2,662,529 10,488 2,673,017
1,937,793 ( 1,937,793 | 1,937,793 3,875,585 3,875,585
24,308 24,308 24,308 48,616 48,616
4,440 4,440 4,440 8,880 8,880
384 384 384
246,642 246,642 246,642 246,642
20,976 20,976
1,966,540 [ 1,966,540 | 1,966,540 246,642 246,642 384 | 4,179,338 20,976 4,200,315
3,103,387 | 3,103,387 | 3,103,387 635,591 635,591 499 [ 6,841,867 31,464 6,873,332
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2019 10 ( 2020 10
2020 30 ) 2021 30 )
512,054 326,089
65,409 99,305
- 2,666
3,426 285
- 337
13,078 14,180
111 -
4,515 9,549
335,624 21,011
663,177 216,487
28,000 16,531
1,544,786 306,858
92,017 49,972
20,756 89,106
2,611,710 366,163
97 =
- 148
47,272 214,897
2,564,340 151,414
6,736 7,114
213,397 306,265
10,001 148,731
17,426 124,301
247,561 586,413
1,990,848 3,915,475
50,000 =
27,500 -
115 384
1,913,232 3,915,091
4,230,011 3,480,092
879,340 5,109,351
- 1,810
5,109,351 8,591,254
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2016

15
15
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73,508
29 2020 31
30 2021 26
19 2020 31

¢!

1ASB FASB

2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
Q2
2022
3
30 2019
2019
10 2019
31 2021 17
19 2020 31

¢!

1ASB FASB

IFRS IFRS 13

Accounting Standards Codification Topic 820
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Q2
2022
G
31 2020 31 )
11
Makuake
( 2,347,747 )
5,109,351 2,761,604
2,347,747
( 49,795 )
99,767
Makuake
2020 30 2021 30
2,000,000 5,000,000
2,000,000 5,000,000
2019 10 2020 10
2020 30 2021 30

64/92



EDINETOOOO

OO000O0O0O0O0O(e34557)
Oooooodg
2019 10 2020 10
2020 30 2021 30
55,004 43,140
40.2
59.8 57.3
2019 10 2020 10
2020 30 2021 30
320,230 608,968
370,970 531,578
11,604 14,180
3,426 285
8,718 11,079
- 2,666
861,773 1,483,984
2019 10 2020 10
2020 30 2021 30
1,359 1,447
1,359 1,447
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