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16 17
16
2020 2021 2020
2020 11 30 2021 11 30 2021 28
4,276,808 6,149,472 5,766,718
276,266 282,145 357,364
130,987 174,877 179,262
120,589 326,075 169,315
2,782,598 3,058,492 2,831,335
5,984,318 8,649,303 6,946,832
148.36 198.04 203.03
148.35 198.04 203.02
43.8 33.5 38.4
391,444 481,588 539,995
294,021 2,367,065 394,127
115,593 1,030,317 690,542
1,334,495 1,379,054 2,183,837
16 17
2020 2021
2020 11 30 2021 11 30
66.22 77.43
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7-Eleven, Inc.
SEl Speedway Holdings, LLC Marathon Petroleum Corporation Speedway
Speedway LLC
20
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2021 14 Marathon Petroleum Corporation Speedway
Speedway
2021 2022
4,276,808 86.0 6,149,472 143.8
285,632 89.5 302,927 106.1
276,266 87.7 282,145 102.1
130,987 77.1 174,877 133.5
U.S.$1 107.55 U.S.$1 108.58
1 15.37 1 16.79

- - 7-Eleven, Inc.
10,278,237 124.3
402 12
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2021 2022
648,241 661,906 102.1
1,686,425 3,520,763 208.8
1,330,291 1,337,038 100.5
491,572 510,288 103.8
150,744 145,940 96.8
12,781 14,210 111.2
4,320,056 6,190,147 143.3
43,247 40,674
4,276,808 86.0 6,149,472 143.8
2021 2022
182,287 177,274 97.2
79,878 124,785 156.2
19,905 10,123 50.9
14,771 10,217
37,486 30,289 80.8
469 8
304,317 332,246 109.2
18,685 29,319
285,632 89.5 302,927 106.1
661,906 102.1
177,274 97.2
- 2019
2020
3,742,603 101.8
177,096 97.3
3,520,763 208.8
124,785 156.2

5/29



7-Eleven, Inc.

2021

167,159

50.9

14,771

80.8

7.0

10,633
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14 Marathon Petroleum Corporation Speedway
Speedway
4,461,649 174.0
174.9
1,337,038 100.5 10,123
4,361 2,465
10,649 76.7
510,288 103.8 10,217
4,553 10,217
2021
145,940 96.8 30,289
25,975 289
96.3
9,045
14,210 111.2 8 469

29,319
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2
1,702,470 8,649,303
Speedway
710,048
Speedway
2,413,073
Speedway 7-Eleven, Inc.
1,475,313 5,590,810
227,157
3,058,492
3
804,782 1,379,054
481,588 123.0
90,143 51,940 29,879
2,367,065 805.1
2,073,043 Speedway
2,225,707
1,030,317 115,593
1,145,910 7-Eleven, Inc. 1,178,385
4
2022 2021 10
2022
(2022 13 )
14,226,000 128.8 3,181,125 414,000
8,722,000 151.2 2,955,281 413,000
400,000 109.2 33,670 20,000
368,500 103.1 11,135 25,000
215,000 119.9 35,737 25,000
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2022 2
(2022 13 )
877,000 102.1 18,223 14,000
5,160,000 229.0 2,906,644 439,000
1,814,000 100.2 3,115 18,000
714,000 104.3 29,339 6,000
194,000 97.5 4,927 10,000
19,000 109.7 1,676 1,000
8,778,000 150.7 2,954,072 402,000
56,000 1,209 11,000
8,722,000 151.2 2,955,281 413,000
2022 2
(2022 13 )
229,100 98.0 4,600 16,500
160,000 162.2 61,335 31,200
22,400 75.5 7,281 1,400
8,800 8,644 400
39,400 82.0 8,677 6,300
500 70
441,600 112.6 49,490 20,000
41,600 15,820
400,000 109.2 33,670 20,000
U.S.$  109.90 17.00
5
2021
2025
2020 2025
EBITDA 6,268 1
4,567 8,000
1,320 4,000
ROE 6.8 10
ROIC 4.7 7
Debt/EBITDA 2.8 2.0
Debt/EBITDA 2.2
EPS CAGR) 15
NOPAT

M&A
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ROIC( ) x A 3
Debt/EBITDA
Net Debt / EBITDAR (Net Debt )
EPS CAGR) 2020 CAGR( )
2030 -
6
7
8
9
2022
i 90,000
2,475,900
7-Eleven, Inc.
30,000
16,800
7-Eleven, Inc. 2021 14 Marathon Petroleum Corporation

SEJ Asset Management & Investment Company
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4,500,000,000
4,500,000,000
2021 11 30 2022 13
886,441,983 886,441,983
100
886,441,983 886,441,983
2022
2021
886,441 50,000 875,496
2021 11 30
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2021 31
2021 11 30
1,831,400
50,500
884,022,200 8,840,222
537,883
886,441,983
8,840,222
1,000
10
834,773
8,347 642,530 6,425
2021 11 30
1,831,400 1,831,400 0.20
45,400 45,400 0.00
14 5,100 5,100 0.00
1,881,900 1,881,900 0.21
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11 30

193

2021
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(2021 28 ) (2021 11 30 )
2,189,152 1,386,334
318,142 415,385
95,010 93,946
158,867 237,562
80 89
2,378 2,341
62,009 78,311
216,471 86,540
315,465 347,500
7,353 7,836
3,350,223 2,640,175
994,096 1,499,135
330,185 420,880
746,284 1,104,083
7,789 7,385
110,019 113,474
17,647 30,376
2,206,023 3,175,336
349,882 1,693,428
152,324 199,950
143,666 183,119
645,873 2,076,498
204,107 220,682
14,194 14,279
339,405 332,350
203 542
79,888 83,492
44,352 40,720
63,338 66,275
3,364 3,082
742,125 755,261
3,594,022 6,007,096
1,934 1,498
652 532
2,586 2,031
6,946,832 8,649,303
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(2021 28 ) (2021 11 30 )
385,289 533,358
619,953 626,166

66,917 143,736
146,747 133,653
21,283 12,900
124,070 236,172
236,400 209,840
130,167 49,945
19,859 21,662
14,853 4,334
360 208

933 792

27 27
741,422 749,993
274,145 301,408
2,782,433 3,024,201
565,000 1,553,445
362,592 500,027
78,879 106,329
774 751

4,008 3,845
9,309 12,474
50,783 51,578
99,072 118,441
162,644 219,715
1,333,063 2,566,608
4,115,497 5,590,810
50,000 50,000
409,069 409,018
2,198,805 2,283,002
10,851 10,276
2,647,023 2,731,743
35,729 41,504
1,580 1,551
30,835 106,685
15,427 13,598
21,902 163,339

56 56
162,352 163,352
2,831,335 3,058,492
6,946,832 8,649,303
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(2020 2021
2020 11 30 ) 2021 11 30 )

4,276,808 6,149,472
3,335,939 5,156,640
2,565,359 4,161,821
770,580 994,819
940,868 992,831
1,711,448 1,987,651
1,425,816 1,684,723
285,632 302,927
2,303 2,682
2,067
4,585 4,628
6,888 9,378
7,330 8,634
811 12,443

590
268 3,380
7,253 5,702
16,254 30,160
276,266 282,145
1,464 4,850
1,975
3,645 5,241
160 3,126
699 1,787
5,969 16,981
8,031 10,074
16,359 12,144
36,888 9,923
7,118 866
6,324 6,661
74,721 39,671
207,514 259,454
76,546 52,299
11,621 22,950
64,924 75,249
142,589 184,205
11,601 9,327
130,987 174,877
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2020 ( 2021
2020 11 30 ) 2021 11 30 )
142,589 184,205
9,530 5,792
141 29
30,798 137,835
582 1,858
6 129
21,999 141,869
120,589 326,075
109,366 316,315
11,223 9,759
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(2020 (2021
2020 11 30 ) 2021 11 30 )

207,514 259,454
175,468 208,738
18,148 12,493
18,744 46,874
2,303 2,682
8,141 21,077
590 2,067
1,464 6,825
3,645 5,241
8,044 10,074
3,126
8,279 60,429
5,839 1,063
1,910 21,463
14,315 65,901
17,746 26,529

20,000
45,177 8,570
38,888 49,736
64 13,037
489,277 542,582
1,783 4,147
7,238 16,743
5,921
3,607 5,241
95,984 66,105
6,544
391,444 481,588
208,179 252,612
5,449 140,795
37,392 63,212
21,847 17,207
13,525 101,065
42,284 2,267,991
6,098 7,809
21,063 18,262
1,871 3,481
2,332 2,410
8,556 6,723
3,966 3,859
1,779 2,215
7,053 11,058
294,021 2,367,065
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2020
2020 11 30 )

2021
2021 11 30 )

11,412 6,122
126,504 289,142
79,647 190,623
286,575 80,888
286,575 80,888
1,178,385

60,000 148,353
183 238

7 16

86,889 87,351
4,000 3,866

770 1,723
22,379 11,637
115,593 1,030,317
2,190 50,377
20,360 804,782
1,354,856 2,183,837
1,334,495 1,379,054
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7-Eleven, Inc. SEI
Speedway Holdings, LLC Marathon Petroleum Corporation
Speedway LLC 20
39 2020 31
28 2018 16 44
2020 2020 11 30
- 7-Eleven, Inc. 577,306 184,914
3,611,403
1,141,682
2021 2021 11 30
- 7-Eleven, Inc. 579,995 218,817
3,667,003
1,258,091
2020 2021
2020 11 30 2021 11 30
84,111 89,478
342,829 411,926
4,182 4,228
7,879 8,600
280,640 293,168
163,764 198,391
2020 2021
2020 11 30 2021 11 30
3,555
3,645 1,686
3,645 5,241
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2020 2021

2020 11 30 2021 11 30
22,047 8,204
4,689 1,492
6,630
3,520 226
36,888 9,923

7-Eleven, Inc.
10,439

2020 2021

2020 11 30 2021 11 30
1,789 348
2,465 168
1,131
1,731 349
7,118 866

1,975
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2020 2021
2020 11 30 2021 11 30
1,339,617 1,386,334
7,182 7,815
12,304 15,094
1,334,495 1,379,054
2020 2020 11 30
2020 28
45,115 51.00 2020 29 2020 29
2020 10
42,019 47.50 2020 31 2020 11 13
2020 28
89
2020 10
77
2021 2021 11 30
2021 27
45,115 51.00 2021 28 2021 28
2021 10
42,461 48.00 2021 31 2021 11 15
2021 27
82
2021 10
70
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2020 2020 11 30
647,134 | 1,684,887 | 1,323,989 489,552 126,746 4,453 | 4,276,763 441 4,276,808
1,106 1,537 6,302 2,020 23,997 8,328 43,292 43,292
648,241 | 1,686,425 ( 1,330,291 491,572 150,744 12,781 | 4,320,056 43,247 | 4,276,808
182,287 79,878 19,905 14,771 37,486 469 304,317 18,685 285,632
18,685
2,534,046 1,670,780 71,981 4,276,808 4,276,808
770 244 46 1,061 1,061
2,534,816 1,671,024 72,028 4,277,869 1,061 4,276,808
204,161 80,877 751 285,790 158 285,632
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2021 2021 11 30
660,567 | 3,518,916 | 1,332,386 508,229 124,322 4,995 | 6,149,418 53 | 6,149,472
1,339 1,846 4,651 2,058 21,617 9,214 40,728 40,728
661,906 | 3,520,763 | 1,337,038 510,288 145,940 14,210 | 6,190,147 40,674 | 6,149,472
177,274 124,785 10,123 10,217 30,289 8 332,246 29,319 302,927
29,319
2021 2021 2025
- (
)
7-Eleven, Inc. 7-Eleven, Inc.

7-Eleven, Inc. -
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2021 9

Speedway LLC 20
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1,755,124
Speedway LLC 20
1,338,031
2,564,379 3,502,009 83,083 6,149,472 6,149,472
872 333 66 1,273 1,273
2,565,252 3,502,342 83,150 6,150,745 1,273 6,149,472
177,248 124,824 1,016 303,089 162 302,927
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2021 2021 11 30
7-Eleven, Inc. Marathon Petroleum Corporation MPC
Speedway
MPC
2020 7-Eleven, Inc.
SEl Speedway Holdings, LLC 2021

11,781,074 US 1,303,340

3,008 US 332

156,936 US 17,361

233,054 US 25,782

76,438 US 8,456

2,981 US 329

313,579 US 34,691

12,094,653 US 1,338,031

2021 13 us 110.63
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2020 2021
2020 11 30 2021 11 30
148 36 198 04
130,987 174,877
130,987 174,877
882,915 883,049
148 35 198 04
3
® )
14 14
1,676 1,539
2021 10 17
........................... 42,461
.......................................... 48 00
............... 2021 11 15
2021 31
70
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2021 11 30

2021

193

2022

28
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2022 13

2021
2021 11 30
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