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(Amounts are rounded to the nearest million yen) 
1. Consolidated Financial Results of the First Three Months of the Fiscal Year Ending October 31, 2022  

(November 1, 2021 to January 31, 2022) 
(1) Consolidated Operating Results 

(Percentage figures represent year-on-year changes) 
 

Revenue Operating profit Profit before tax Profit 
Profit attributable 

to owners of 
parent 

Total 
comprehensive 

income 
 Millions of 

yen 
% Millions of 

yen 
% Millions of 

yen % Millions of 
yen 

 
% Millions of 

yen 

 
% Millions of 

yen 
% 

Three months ended 
January 31, 2022 485 38.6 143 65.9 142 69.4 97 88.0 97 88.0 110 111.5 

Three months ended 
January 31, 2021 350 (1.9) 86 54.0 84 56.4 52 56.2 52 56.2 52 55.2 

 
 

Basic earnings per 
share 

Diluted earnings per 
share 

 Yen Yen 

Three months ended 
January 31, 2022 14.34 12.82 
Three months ended 
January 31, 2021 8.64 8.64 

 
(Reference) EBITDA: 

Three months ended January 31, 2022 157 million yen (up 58.7%) 
Three months ended January 31, 2021  99 million yen (up 31.9%) 
Adjusted EBITDA: 
Three months ended January 31, 2022 148 million yen (up 56.6%) 
Three months ended January 31, 2021  95 million yen (up 33.6%) 
(Note) EBITDA and adjusted EBITDA are disclosed as useful comparative information on the Company’s performance. 

Please see “1. Overview of Operating Results and Other Information (3) Explanation of Cash Flows (Reference 
Information)” on page 3 of the attached materials for information on the definitions and calculation methods of each 
indicator. 

(Note) The Company’s shares were unlisted in the first three months of the fiscal year ended October 31, 2021, and although share 
acquisition rights existed, their dilutive effect is not included in the calculation of diluted earnings per share for the first three 
months of the fiscal year ended October 31, 2021 because vesting is conditional upon listing. 

 
 
  



 

(2) Consolidated Financial Position 
  

Total assets 
 

Total equity Equity attributable to 
owners of parent 

Ratio of equity 
attributable to owners of 

parent 
 Millions of yen Millions of yen Millions of yen % 

As of January 31, 2022 2,744 2,232 2,232 81.3 

As of October 31, 2021 2,802 2,222 2,222 79.3 
Note: Non-consolidated figures are disclosed in the consolidated financial position for the three months ended January 31, 2022 because 

consolidated subsidiaries no longer existed as of January 31, 2022 due to a change in the scope of consolidation. 
 

2. Dividend Status 
 Annual dividends per share 

 1Q-end 2Q-end 3Q-end 4Q-end Total 
 yen yen yen yen yen 

Fiscal year ended October 31, 2021 － 0.00 － 0.00 0.00 

Fiscal year ending October 31, 2022 －     

Fiscal year ending October 31, 2022 
(forecast) 

 
 0.00 － 0.00 0.00 

Note: Revisions to most recently announced dividend forecast: No 
 

3. Consolidated Earnings Forecasts of the Fiscal Year Ending October 31, 2022 (November 1, 2021 to October 31, 2022) 
(Percentage figures represent year-on-year changes) 

 
Revenue Operating profit Profit before tax Profit Profit attributable to 

owners of parent 
Basic earnings per 

share 

 
 
 
Full year 

Millions of 
yen % Millions of 

yen % Millions of 
yen % Millions of 

yen % 
Millions of 

yen 
% 

Yen 

1,861 19.8 406 12.4 403 13.8 276 20.6 276 20.6 40.39 

Note: Revisions to most recently announced earnings forecasts: No 
 

* Notes 
(1) Changes in significant subsidiaries during the period 

(Changes in specified subsidiaries resulting in changes in scope of consolidation): Yes 
Newly added: - companies 
Excluded: 1 company (Company name) trient, Inc. 

The Company performed an absorption-type merger of trient, Inc. on December 1, 2021. 
 

(2) Changes in accounting policies and changes in accounting estimates 
(i) Changes in accounting policies required by IFRS: None 
(ii) Changes in accounting policies due to other reasons: None 
(iii) Changes in accounting estimates: None 

 
(3) Number of shares issued (common stock) 

(i) Number of shares issued at the end of the period (including treasury stock)  
As of January 31, 2022 6,829,000 shares 
As of October 31, 2021 6,000,000 shares 

(ii) Number of treasury stock at the end of the period 
As of January 31, 2022 133,400 shares 
As of October 31, 2021       - shares 

(iii) Average number of shares during the period 
Three months ended January 31, 2022 6,798,953 shares 
Three months ended January 31, 2021 6,000,000 shares 

 
* This report is exempt from the quarterly review by certified public accountants or auditing firms. 

* Explanation on appropriate use of results forecasts and other notes  
The results forecasts and other forward-looking statements shown in these materials are based on information obtained by the 
Company at present, and certain assumptions deemed to be reasonable. They are not intended to be a promise by the Company to 
achieve the results. Furthermore, actual results, etc. may vary significantly due to a variety of factors. 
Due to factors such as the timing of the impact of COVID-19 subsiding remaining unclear, the Company promptly disclose any 
revisions to earnings forecasts that are required based on future business trends.
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1. Qualitative Information on Operating Result 
(1) Explanation of Operating Results 

During the three months ended January 31, 2022, the Japanese economy proceeded to return to normal 
due to the spread of vaccinations against the novel coronavirus (COVID-19), but there has been a 
resurgence of uncertainty about the future due to the spread of the disease caused by variant strains. 

Furthermore, in the Internet advertising market surrounding the Group, advertising expenditures 
continued to grow consistently to 2.7052 trillion yen (up 21.4% year on year), and exceeded advertising 
expenditures in the four forms of mass media (aggregate of advertising expenses in the newspapers, 
magazines, radio and television) for the first time. (Source: Dentsu Inc. “2021 Advertising Expenditures 
in Japan”) 

In such business conditions, the Group is conducting business centered on Legal Media & Other, and 
operates Legal Media primarily with attorneys as customers and Other Media for customers other than 
attorneys. Furthermore, in addition to Legal Media & Other, the Group provides personnel referral 
services for attorneys, etc. in Legal Human Resources. 

In Legal Media that accounts for a large portion of revenue, as a result of increasing the number of new 
contracts by strengthening sales activities and customer success activities providing customer support after 
signing contracts, and focusing on lowering the churn rate, the number of advertising slots posted (Note 
1) in January 2022 was 1,621 (up 20.0% year on year), and the number of advertising customers (Note 2) 
was 627 (up 22.0% year on year), with business growing steadily. 

(Note 1) The number of advertising slots posted is the total number, and multiple slots are counted in 
cases where the same customer has multiple advertising slots. 

(Note 2) The number of advertising customers is the actual number of customers with advertising slots. 
Furthermore, in Other Media, there was an increase in business in the “Carism” career change media 

based on heightened recruiting motivation of companies aimed at normalization of the economy, and the 
number of inquiries during the three months ended January 31, 2022 increased significantly to 7,845 (up 
82.5% year on year). 

 
Consequently, the results for the three months ended January 31, 2022 were as follows. Revenue was 

485,153 thousand yen (up 38.6% year on year), operating profit was 143,222 thousand yen (up 65.9% 
year on year), profit before tax was 142,169 thousand yen (up 69.4% year on year) and profit was 97,469 
thousand yen (up 88.0% year on year). 

 
Operating results by segment were as follows.  
[Legal Media & Other] 
In addition to advertising revenue increasing due to increases in advertising slots posted and advertising 

customers in Legal Media, due to the increase in inquiries in the “Carism” career change business in Other 
Media as mentioned above, revenue was 458,786 thousand yen (up 35.6% year on year) and segment 
profit was 206,395 thousand yen (up 42.0% year on year). 

Legal Media revenue was 331,119 thousand yen (up 23.1% year on year) and operating profit was 
149,536 thousand yen (up 12.0% year on year). Other Media revenue was 127,667 thousand yen (up 
84.4% year on year) and operating profit was 56,859 thousand yen (up 381.9% year on year). 

 
[Legal Human Resources] 
Since the launch of the business in two fiscal years ago, there was a steady increase in registrants and 

contracts in personnel referral services, resulting in revenue of 26,367 thousand yen (up 124.5% year on 
year), and segment profit of 11,130 thousand yen (segment loss of 2,237 thousand yen in the previous 
fiscal year). 

 
(2) Explanation of Financial Position 

(i) Assets 
Current assets as of January 31, 2022 were 1,465,122 thousand yen, a decrease of 55,348 thousand yen 

compared to October 31, 2021. This was mainly due to an increase of 42,780 thousand yen in trade and 
other receivables, and a decrease of 99,851 thousand yen in cash and cash equivalents. 
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Non-current assets as of January 31, 2022 were 1,278,941 thousand yen, a decrease of 3,076 thousand 
yen compared to October 31, 2021. This was mainly due to an increase of 17,156 thousand yen in other 
financial assets, and decreases of 8,231 thousand yen in right-of-use assets, 5,597 thousand yen in deferred 
tax assets and 4,167 thousand yen in property, plant and equipment. 

As a result, total assets as of January 31, 2022 were 2,744,062 thousand yen. 
 

(ii) Liabilities 
Current liabilities as of January 31, 2022 were 303,351 thousand yen, a decrease of 55,945 thousand 

yen compared to October 31, 2021. This was mainly due to an increase of 36,250 thousand yen in other 
current liabilities, and decreases of 34,292 thousand yen in other financial liabilities, 20,305 thousand yen 
in income taxes payable and 17,277 thousand yen in trade and other payables. 

Non-current liabilities as of January 31, 2022 were 208,541 thousand yen, a decrease of 12,252 thousand 
yen compared to October 31, 2021. This was mainly due to decreases of 11,707 thousand yen in 
borrowings. 

As a result, total liabilities as of January 31, 2022 were 511,892 thousand yen. 
 

(iii) Equity 
Total equity as of January 31, 2022 was 2,232,171 thousand yen, an increase of 9,773 thousand yen 

compared to October 31, 2021.  
This was mainly due to increases of 97,469 thousand yen in retained earnings and 12,642 thousand yen 

in other components of equity, and an increase of 99,773 thousand yen in treasury shares, which are 
deductible. 

 
(3) Explanation of Cash Flows 

Cash and cash equivalents as of January 31, 2022 amounted to 1,203,992 thousand yen, a decrease of 
99,851 thousand yen compared to October 31, 2021. 

The status of cash flows and factors therein during the three months ended January 31, 2022 were as 
follows. 

 
(Cash flows from operating activities) 
Cash flows from operating activities for the three months ended January 31, 2022 were net inflows of 

32,945 thousand yen (net inflows of 44,318 thousand yen for the three months ended January 31, 2021). 
This was mainly due to the increase caused by the recording of 142,169 thousand yen in profit before tax, 
which was partially offset by the decrease caused by 64,755 thousand yen in income taxes paid. 

 
(Cash flows from investing activities) 
Cash flows from investing activities for the three months ended January 31, 2022 were net inflows of 

375 thousand yen (net outflows of 9,524 thousand yen for the three months ended January 31, 2021). This 
was mainly due to the increase caused by 1,000 thousand yen in proceeds from refund of leasehold 
deposits and the decrease caused by 625 thousand yen in purchase of property, plant and equipment. 

 
(Cash flows from financing activities) 
Cash flows from financing activities for the three months ended January 31, 2022 were net outflows of 

133,171 thousand yen (net outflows of 29,172 thousand yen for the three months ended January 31, 2021). 
This was mainly due to 100,588 thousand yen in purchase of treasury shares and 25,008 thousand yen in 
repayments of long-term borrowings. 

 
(Reference information) 

The Group has decided to publish EBITDA and adjusted EBITDA as reference indicators on operating 
results for the purpose of providing useful information for investors to evaluate the Group’s results and 
understand the pure growth of the Group’s corporate value without being limited by differences in 
accounting standards. EBITDA excludes the impact of non-cash expense items (depreciation and 
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amortization) etc. from operating profit. Furthermore, adjusted EBITDA excludes the impact of non-cash 
expense items associated with application of IFRS (share-based payment expenses, depreciation of right-
of-use assets, etc.) from EBITDA. 

The calculation formulae and calculation methods for EBITDA and adjusted EBITDA are as follows. 
・EBITDA = Operating profit + Depreciation and amortization − Other income + Other expenses 
・Adjusted EBITDA = EBITDA ± Non-cash expense items associated with application of IFRS 
 

(Units: thousands of yen) 
 Three months ended January 

31, 2021  
(November 1, 2020 to 

January 31, 2021) 

Three months ended January 
31, 2022  

(November 1, 2021 to 
January 31, 2022) 

Operating profit on financial 
statements 86,322 143,222 

+ Depreciation and amortization 13,315 15,247 

− Other revenue (428) (1,014) 

+ Other expenses － － 

Subtotal 12,887 14,233 

EBITDA 99,209 157,454 
+ Provision of allowance for paid 
leave 42 (152) 

+ Share-based payment expenses 3,666 － 
+ Adjustment of leasehold deposits 
recorded 4 4 
− Adjustment of depreciation of 
right-of-use assets (8,231) (8,231) 
− Adjustment of direct increase in 
expenses for equity transactions － (814) 

Subtotal (4,520) (9,194) 

Adjusted EBITDA 94,689 148,260 
(Note) Figures are rounded to nearest thousand yen. 

 
 

(4) Explanation of Forward-looking Information such as Consolidated Earnings Forecasts 
There are no changes to the earnings forecast announced on December 14, 2021. 
With regard to the impact of COVID-19, there have been adverse effects in Other Media such as a 

decrease in net sales of career change media associate with the deterioration of the jobs-to-applicants ratio, 
but the volume of career change media business has increased due to heightened recruiting motivation of 
companies aimed at normalization of the economy during the three months ended January 31, 2022, and 
the impact is on a trend of recovery.  

The Group has made accounting estimates based on currently available information with the assumption 
that the economy will gradually recover going forward. There are no significant changes to the estimates 
made from the previous fiscal year. However, actual results may differ from these estimates due to the 
uncertainties involved in future trends of COVID-19. 
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2. Condensed Quarterly Consolidated Financial Statements and Notes 
(1) Condensed Quarterly Consolidated Statement of Financial Position 

(Units: thousands of yen) 
 Fiscal year ended October 

31, 2021  
(as of October 31, 2021) 

Three months ended 
January 31, 2022 
(as of January 31, 

2022) 
Assets   

Current assets   

Cash and cash equivalents 1,303,843 1,203,992 
Trade and other receivables 206,076 248,856 
Other current assets 10,551 12,274 
Total current assets 1,520,469 1,465,122 

Non-current assets   
Property, plant and equipment 24,514 20,346 
Right-of-use assets 35,668 27,437 
Goodwill 1,138,725 1,138,725 
Intangible assets 16,871 14,647 
Other financial assets 33,919 51,075 
Deferred tax assets 32,255 26,658 
Other non-current assets 66 52 
Total non-current assets 1,282,017 1,278,941 

Total assets 2,802,487 2,744,062 
 
  



-6-  

 
(Units: thousands of yen) 

 Fiscal year ended October 
31, 2021  

(as of October 31, 2021) 

Three months ended 
January 31, 2022 
(as of January 31, 

2022) 
Liabilities and equity   

Liabilities   

Current liabilities   

Trade and other payables 93,977 76,701 
Borrowings 61,541 48,791 
Income taxes payable 64,755 44,451 
Lease liabilities 30,433 22,862 
Other financial liabilities 57,775 23,483 
Other current liabilities 50,814 87,064 
Total current liabilities 359,295 303,351 

Non-current liabilities   
Borrowings 207,710 196,003 
Other financial liabilities 1,057 933 
Other non-current liabilities 1,522 1,107 
Provisions 10,504 10,499 
Total non-current liabilities 220,793 208,541 

Total liabilities 580,089 511,892 
Equity   

Share capital 542,354 542,354 
Capital surplus 1,150,477 1,149,912 
Retained earnings 482,835 580,304 
Treasury shares － (99,773) 
Other components of equity 46,732 59,374 
Total equity attributable to owners of parent 2,222,398 2,232,171 
Total equity 2,222,398 2,232,171 

Total liabilities and equity 2,802,487 2,744,062 
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(2) Condensed Quarterly Consolidated Statements of Income and Comprehensive Income 
(Condensed Quarterly Consolidated Statement of Income) 

(Units: thousands of yen) 
 Three months ended 

January 31, 2021 
(November 1, 2020 to 

January 31, 2021) 

Three months ended 
January 31, 2022 

(November 1, 2021 to 
January 31, 2022) 

Revenue 349,994 485,153 
Cost of sales 171,040 219,335 
Gross profit 178,955 265,818 
Selling, general and administrative expenses 93,060 123,611 
Other revenue 428 1,014 
Operating profit 86,322 143,222 
Finance revenue 3 3 
Finance expenses 2,378 1,056 
Profit before tax 83,948 142,169 
Income tax expense 32,106 44,700 
Profit 51,842 97,469 

 
Profit attributable to 

  

Owners of parent 51,842 97,469 

Earnings per share 
  

Basic earnings per share (yen) 8.64 14.34 
Diluted earnings per share (yen) 8.64 12.82 
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(Condensed Quarterly Consolidated Statement of Comprehensive Income) 
(Units: thousands of yen) 

Three months ended 
January 31, 2021 

(November 1, 2020 to 
January 31, 2021) 

Three months ended 
January 31, 2022 
(November 1, 2021 to 
January 31, 2022) 

Profit 51,842 97,469 
Other comprehensive income   

Items that will not be reclassified to profit or loss   
Net change in fair value of financial assets 
measured through other comprehensive income － 12,594 

Total of items that will not be reclassified to profit or 
loss － 12,594 
Items that may be reclassified to profit or loss   

Effective portion of net change in fair value of 
cash flow hedges 230 86 

Total of items that may be reclassified to profit or 
loss 230 86 

Total other comprehensive income 230 12,681 
Comprehensive income 52,072 110,150 

 
Comprehensive income attributable to 

  

Owners of parent 52,072 110,150 
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(3) Condensed Quarterly Consolidated Statement of Changes in Equity 
Three months ended January 31, 2021 (November 1, 2020 to January 31, 2021) 

(Units: thousands of yen) 

 

Equity attributable to owners of parent 
Total equity 

Share capital Capital 
surplus 

Retained 
earnings 

Other components of equity 
Share 

acquisition 
rights 

Cash flow 
hedges Total  

Balance as of November 1, 2020 100,000 716,190 254,056 51,564 (1,657) 49,907 1,120,153 

Profit － － 51,842 － － － 51,842 

Other comprehensive income － － － － 230 230 230 

Total comprehensive income － － 51,842 － 230 230 52,072 

Share-based payment expenses － － － 3,666 － 3,666 3,666 

Total transactions with owners － － － 3,666 － 3,666 3,666 

Balance as of January 31, 2021 100,000 716,190 305,898 55,230 (1,426) 53,803 1,175,891 

 
 

Three months ended January 31, 2022 (November 1, 2021 to January 31, 2022) 
 

(Units: thousands of yen) 

 

Equity attributable to owners of parent 

Total equity Share 
capital 

Capital 
surplus 

Retained 
earnings 

Treasury 
shares 

Other components of equity 

Share 
acquisition 

rights 

Financial assets 
measured at 
fair value 

through other 
comprehensive 

income 

Cash flow 
hedges Total 

Balance as of November 1, 
2021 542,354 1,150,477 482,835 － 62,561 (15,095) (734) 46,732 2,222,398 

Profit － － 97,469 － － － － － 97,469 
Other comprehensive 
income － － － － － 12,594 86 12,681 12,681 

Total comprehensive 
income － － 97,469 － － 12,594 86 12,681 110,150 

Purchase of treasury shares － (565) － (99,773) － － － － (100,338) 

Other － － － － (39) － － (39) (39) 

Total transactions with 
owners － (565) － (99,773) (39) － － (39) (100,378) 

Balance as of January 31, 
2022 542,354 1,149,912 580,304 (99,773) 62,522 (2,501) (647) 59,374 2,232,171 
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(4) Condensed Quarterly Consolidated Statements of Cash Flows 
(Units: thousands of yen) 

Three months ended 
January 31, 2021 

(November 1, 2020 to 
January 31, 2021) 

Three months ended 
January 31, 2022 

(November 1, 2021 to 
January 31, 2022) 

Cash flows from operating activities   
Profit before tax 83,948 142,169 
Depreciation and amortization 13,315 15,247 
Finance revenue (3) (3) 
Finance expenses 2,378 1,056 
Decrease (increase) in trade and other receivables 10,463 (42,780) 
Decrease (increase) in other current assets  553 (1,723) 
Increase (decrease) in trade and other payables  (9,110) (17,277) 
Increase (decrease) in other current liabilities  32,379 36,250 
Increase (decrease) in other financial liabilities  (24,159) (34,292) 
Share-based payment expenses  3,666 － 
Other (393) (437) 

Subtotal 113,037 98,210 
Interest paid (1,371) (510) 
Income taxes paid (67,348) (64,755) 
Cash flows from operating activities 44,318 32,945 

Cash flows from investing activities   
Purchase of property, plant and equipment (1,024) (625) 
Purchase of other financial assets (8,500) － 
Proceeds from refund of leasehold deposits － 1,000 
Cash flows from investing activities (9,524) 375 

Cash flows from financing activities   
Repayments of long-term borrowings (21,699) (25,008) 
Repayments of lease liabilities (7,473) (7,571) 
Purchase of treasury shares － (100,588) 
Other － (4) 
Cash flows from financing activities (29,172) (133,171) 

Net increase (decrease) in cash and cash equivalents 5,623 (99,851) 
Cash and cash equivalents at beginning of period 557,471 1,303,843 
Cash and cash equivalents at end of period 563,094 1,203,992 
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(5) Notes to Condensed Quarterly Consolidated Financial Statements 
(Notes on Going Concern Assumptions) 

Not applicable. 
 

(Changes in Accounting Policies) 
Not applicable. 

 
(Changes in Accounting Estimates) 

Not applicable. 
 

(Segment Information) 
(1) Overview of reportable segments 

The Group’s business segments are the business units for which the Company is able to obtain respective 
financial information separately in order for the Board of Directors to conduct periodic reviews to determine 
the distribution of management resources and evaluate business results. 

The Group operates multiple media sites and conducts Legal Human Resources, but has consolidated 
business segments with generally similar elements such as services into the two reportable segments of “Legal 
Media & Other” and “Legal Human Resources” to provide appropriate information on the content of business 
activities, etc. 

“Legal Media & Other” operates Legal Media centered on the “Attorney Search” series and Other Media 
such as “Carism” career change media. 

“Legal Human Resources” is licensed by the Minister of Health, Labour and Welfare, and conducts fee- 
charging employment placement businesses pursuant to the Employment Security Act. 

 
(2) Information on reportable segments 

The revenue and business results of the Group’s reportable segments are as follows. Profit of reportable 
segments is shown as figures based on operating profit. 

 
 

Three months ended January 31, 2021 (November 1, 2020 to January 31, 2021) 
 

(Units: thousands of yen) 
 Reportable segments 

Adjustments  
(Note) Consolidated Legal Media & 

Other 
Legal Human 

Resources Total 

Revenue      
Revenue from 
external customers 338,248 11,746 349,994 － 349,994 

Intersegment revenue － － － － － 

Total 338,248 11,746 349,994 － 349,994 

Segment profit (loss) 145,341 (2,237) 143,104 (56,782) 86,322 
Finance revenue － － － － 3 
Finance expenses － － － － 2,378 
Profit before tax － － － － 83,948 

(Note) The adjustments of segment profit or loss are primarily corporate expenses not allocated to each reportable segment. 
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Three months ended January 31, 2022 (November 1, 2021 to January 31, 2022) 
 

(Units: thousands of yen) 
 Reportable segments 

Adjustments  
(Note) Consolidated Legal Media & 

Other 
Legal Human 

Resources Total 

Revenue      

Revenue from 
external customers 458,786 26,367 485,153 － 485,153 

Intersegment revenue － － － － － 

Total 458,786 26,367 485,153 － 485,153 

Segment profit  206,395 11,130 217,525 (74,303) 143,222 

Finance revenue － － － － 3 

Finance expenses － － － － 1,056 

Profit before tax － － － － 142,169 
(Note) The adjustments of segment profit or loss are primarily corporate expenses not allocated to each reportable segment. 

 
(Per Share Information) 

 Three months ended January 
31, 2021  

(November 1, 2020 to 
January 31, 2021) 

Three months ended January 
31, 2022  

(November 1, 2021 to 
January 31, 2022) 

Profit attributable to owners of parent 
(thousand yen) 51,842 97,469 
Profit not attributable to common shareholders 
to owners of parent (thousand yen) － － 
Profit used for calculation of basic earnings per 
share (thousand yen) 51,842 97,469 
Weighted average number of common stock 
(shares) 6,000,000 6,798,953 

Increase in the number of common stock 
due to stock acquisition rights (shares) － 801,172 

Diluted weighted-average number of common 
stock (shares) 6,000,000 7,600,126 

Basic earnings per share (yen) 8.64 14.34 

Diluted earnings per share (yen) 8.64 12.82 
(Note)  The Company’s shares were unlisted in the first three months of the fiscal year ended October 31, 2021, and although share 

acquisition rights existed, their dilutive effect is not included in the calculation of diluted earnings per share for the first three 
months of the fiscal year ended October 31, 2021 because vesting is conditional upon listing. 
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(Significant Events after Reporting Period)  
The Company made a resolution on the issuance of unsecured straight bonds in the meeting of the Board of 
Directors held on March 16, 2022. The summary is as follows. 
   

Issue 
ASIRO Inc. 1st Unsecured Corporate Bonds  
(Guaranteed by Resona Bank,  Ltd.  and 
limited to qualified institutional investors) 

ASIRO Inc. 2nd Unsecured Corporate Bonds 
with Early Redemption Clause  
(Guaranteed by Mizuho Bank, Ltd. and  
limited to qualified institutional investors) 

Total 
amount of 
issuance 

250,000,000 yen 100,000,000 yen 

Issue price 100 yen per value of 100 yen  
of each corporate bond 

100 yen per value of 100 yen 
 of each corporate bond 

Interest rate 0.36% (fixed interest) Six-month Japanese Yen TIBOR 
(Variable interest) 

Date of 
issuance March 25, 2022 March 31, 2022 

Maturity 
date March 25, 2027 March 31, 2027 

Redemption 
method Fixed redemption every 6 months 

Fixed redemption every 6 months 
However, may be redeemed early on each 

payment date from one year after the date of 
issuance at the Company’s choice 

Intended 
use of funds Working capital Working capital 

 


