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Appier Pte. Ltd. 379,230 100.0
) )
Appier, Inc. 44,386 100.0
() AlSaaS (100.0)
Appier Japan 100.0
() 34,395 AlSaaS (100.0)
1,000
- ’ 100.0
Appier PTY. Ltd. AlSaaS (100.0)
Quantumgraph Solutions 100 100.0
Private Limited. AlSaas (100.0)
Appier India Private 100 100.0
Limited. AlSaas (100.0)
- 100.0
Appier Hong Kong Ltd. 100 AlSaaS (100.0)
Appier Korea Ltd. 80,000 AlSaaS (188'8)
Appier Beijing Co., 100.0
Ltd. 1,000 AlSaaS (100.0)
1,000 AlSaaS (188'8)
Appier Vietnam Co., 695,100 100.0
Ltd. AlSaas (100.0)
Appier Thailand Co., 2,000 100.0
Ltd. AlSaas (100.0)
Appier UK Co., Ltd. 100 AlSaaS (188'8)
Appier US LLC 10 AlSaaS (188'8)
59 5,000 100.0
At AlSaaS (100.0)
)
)
Appier, Inc. Appier Japan Appier Pte. Ltd. (
) 10
)
Appier, Inc. Appier Japan Appier Pte. Ltd.
4,984,217 3,733,617 8,316,901
( ) 73,521 86,228 777,515
( ) 111,608 58,715 785,404
1,127,541 526,814 22,259,370
3,301,333 2,566,643 24,180,638
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Al 89%
2020 2,640 2022 3,560
1DC
Al TAM
2022 670
() Gartner CIO Survey 2020 64 (o1 [0] 1,000
Gartner Machine Learning Engineer — A Role That Bridges the Gap Between Data Science and IT
2020 73 12 36 Al
Gartner Three Barriers to Al Adoption 2019 Al
56

IDC Global DataSphere 2020 2020 2024

IDC IDC Semiannual Artificial Intelligence Tracker, 2H 2020 2021
Total Addressable Market

IDC IDC Semiannual Artificial Intelligence Tracker, 2H 2020 2021

Software Tracker, 1H 2020 2020 11 1DC
2020 267 2022 358
2020 267 312
(©)
ARR ARR
NRR
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2021 12 0.73
0.49 NRR 123.8%
(G
2020 2021
0.82% 0.73%
0.59% 0.49%
(
) 2021 12 NRR  123.8%
2021 12 ARR 13,806 2020 12 9,436 46.3%
2021 95.7%
ARPC 2020 10.8 2021 12 11.5
CrossX Al
AIQUA AiDeal
AIXON
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(€))
( )
(AD)
Al
12,660,811  ( 41.1 ) 6,238,908  (
51.2 )
277,784 EBITDA 42,330 1,102,798
1,116,869 1,578,468 1,170,072
1,557,319 1,178,518
1,453,637
EBITDA
«C )
31,205,573 18,811,825
14,438,265
8,361,717
4,926,199 748,711
361,138 4,373,560
2,439,268
1,672,183
155,799
« )
8,369,885 3,644,305
1,354,288
465,250
462,029 193,829
154,087
2,290,017
2,254,557
« )
22,835,688 15,167,520
7,526,244
7,396,274 1,423,520
1,178,518
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6,560,906 4,926,199
746,784 839,750 92,966
334,230
633,196 217,620
363,282
387,247
9,075,347 2,705,969
587,891
125,000

8,398,788

14,396,475 1,161,353

15,041,566

352,459
1,293,708
210,697
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Al Al
( 2021 ()
2021 12 31 )
(G
AlSaaS 12,660,811 141.1
12,660,811 141.1
() AlSaaS
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
« ) ) « ) ()
Keystone Marketing 239,423 2.7 2,232,900 17.6
Company
1,909,848 21.3 1,885,846 14.9
Keystone Marketing Company
Keystone
Marketing Company
Keystone
Marketing Company
@
IFRS
@
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ARR ARR
NRR
ARR NRR
2021 12 ARR 13,806 2020 12 9,436 46.3%
2021 95.7% 2021 12 NRR  123.8%
2021 12 0.73% 2020 12 0.82% 0.09%
ARR
2020 2021
12 12
7,918 7,880 7,938 9,436 10,572 10,834 11,739 13,806
2020 2020 12 2021 2021 12
97.4% 95.8% 96.1% 95.7%
2020 2021
0.82% 0.73%
0.59% 0.49%

45/139



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

2018 2019 2020 2021
56,958 66,277 84,207 115,039
23,805 26,766 38,771 56,673
41,127 48,449 53,517 66,982
17,321 21,683 14,746 10,309
EBITDA
14,875 18,295 10,279 306
110.44 108.93 106.52 110.06
193 PwC
EBITDA
2018 2019
2020 2021
12 12

19,888 17,349 20,213 26,757 25,963 25,591 29,125 34,360

8,605 7,369 9,338 13,459 12,378 12,775 14,571 16,949

12,033 12,690 13,476 15,318 17,436 15,033 16,258 18,255

3,428 5,321 4,138 1,859 5,058 2,257 1,688 1,306

EBITDA

2,523 4,299 2,925 532 1,057 289 517 1,134

108.99 107.45 106.09 104.41 105.89 109.44 110.09 113.64
193 PwC

EBITDA
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ARR
2021 12 ARR 13,806
9,436 46.3%
41.1%
)
6,421,903  ( 32.6 )
6,238,908 51.2%
AIQUA AiDeal  AIXON
)
4,321,576 ( 24.9 )
( 147 ) 1,349,082 ( 66.9 )
27,881 ( 47,735 ) 2,463 (17,554 )
1,116,869  ( 1,578,468 )
)
43,189  ( 68,687 ) 96,392 (5,665
1,170,072 ( 1,557,319 )
)
8,446  ( 112,128 )
2020 12
( 1,453,637 )
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Appier, Inc. Appier Japan
)
2021 12 31
) )
(D) (D) C ) (D)
Appier Japan ( ; 75,189 | 1,279,270 23,327 | 1,377,787 55
(©)
2021 12 31
) )
(D) (D) (D) C )
‘L\gg'er Pte- | ¢ — 110,919 — 110,919 23
Appier Inc. | ; 3,781 | 1,644,777 33,723 | 1,682,281 435
() IFRS
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300,000,000
300,000,000
) )
(2021 12 31 )| (2022 30 )
101,164,657 101,204,337
100
101,164,657 101,204,337 —
2022

53/139



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)

OoOoOoOoOodno
@)
2021 29 2021 30
() 445
() 1,865,983 [1,826,303] ( )
, 1,865,983 [1,826,303] ( )
)
10
(@) 0.5
)
)
2021 12 31
2022 28 [ ]
)
(
)
(
)
@
() ( @ )
30 30
(©) (O] )
90
90
()
90 90
®
30 30
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2021

() 34

() 35,810 [35,810] ( )

35,810 [35,810] ( )

)
2021 20 2031 19
(@) 0.5
)
)
2021 12 31
2022 28 [ ]
(
)
(
)
@
() ( @ )
30 30
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90
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)
D) ) C D C D C ) C D
2019
0 0 — —
(@)
%02; 29 10,001 10,002 6,064 6,064 6,064 6,064
iozi 29 10,001 — 6,064 — 6,064
%02; 29 90,761,489 | 90,771,490 — 6,064 — 6,064
2021 29
5 9,101,000 | 99,872,490 | 6,778,010 | 6,784,074 | 6,778,010 | 6,784,074
%02; 28 984,700 | 100,857,190 736,556 | 7,520,630 736,556 | 7,520,630
2021
021 12 31 307,467 | 101,164,657 5,615 | 7,526,244 5,615 | 7,526,244
(@)
2019 Appier Holdings, Inc.
10,001
12,127,277
6,063,639
Appier Holdings, Inc.
Appier Holdings, Inc. 90,761,489
( )
1,600
1,49
748
1,488
744
1,496
748
2022 2022 28 39,680
20 20
®)
2021 12 31
( 100 )
)
() — 9 30 119 138 68| 7,354 7,718 —
¢ ) — | 36,207| 15,505| 31,708 | 815,066 | 76,641 | 36,285 |1,011,502 | 14,457
) — 3.58 1.54 3.13| 80.58 7.58 3.59 | 100.00 —
2021 29 100
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2021 12 31
(
)
)
(@)
SLAKIE NG VISTRA CORPORATE SERVICES
SUBC CENTRE, WICKHANS CAY 11 ROAD TON TORTOLA | - o0 o1 16,00
VG1110 BRITISH VIRGIN ISLANDS 139, '
SEQUOTA CAPITAL INDIA C/0 INTERNATIONAL PROXINITY,5TH
INVESTMENTS 1V FLOOR, EBENEESPLANADE, 24 BANK ST,
SMBC CYBERCITY EBENE,MAURITIUS 9,975,370 9.86
SSBTC CLIENT OMNIBUS ACCOUNT | \e | \NCOLN STREET, BOSTON MA USA 02111
u 5,366,711 5.30
MSL ggELi#éEﬁ[ EENE$SEA$¥N;B MERRILL LYNCH FINANCIAL CENTRE 2 KING
oo - EDWARD STREET LONDON UNITED KINGDOM 4,860,300 4.80
CHIA-YUNG SU
SMBC 3,960,720 3.01
VISTRA CORPORATE SERVICE CENTRE,
GLOBAL PREM'ERSﬁggup LIMITED 1 y/1cKHAMS CAY 11, ROAD TOWN, TORTOLA 3 338,970 330
VG1110 BRITISH VIRGIN ISLANDS -338, :
TA STRATEGIC PTE.LTD. 110 MIDDLE ROAD #05-03 CHIAT HONG
SMBC BUILDING SINGAPORE 188968 2,981,120 2.94
255E2N$E5T3?$28Y INVESTMENT | \\ANDAR HOUSE,3RD FLOOR, JOHNSON'S
B GHUT, TORTOLA, BRITISH VIRGIN ISLANDS 2,938,810 2.90
T&CEgT&éN$Eggugkﬁ$YLIMITED MANDAR HOUSE,3RD FLOOR, JOHNSON®S GHUT
S TORTALA, BRITISH VIRGIN ISLANDS 2,693,970 2.66
iggguﬁﬁp'ER CLIENT ASSET BUILDING D WEST CORK TECHNOLOGY PARK,
B CLONAKILTY, CO. CORK IRELAND 2,594,274 2.56
55,849,855 55.17
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() 2021
2021 30
) )
5,564,950 5.57
(GLOBAL PREMIER GROUP LIMITED)
() 2021 21
2021 14
2021 12 31
(@) )
333
) 6,088,200 6.04
(Capital Research and 333 South Hope Street, Los Angeles, CA
Management Company) 90071, U.S.A.
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101,150,200 100
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101,164,657 — —
— 1,011,502 —
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) Legal Department
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) Regulations for Handling of
Documents( )

)

Department Lead( )

)

)

)

)

Regulations of Board of Directors( )
)
) Officer Internal Auditor
Executive Meeting( ) Regulation of Executive Meeting( )

) Regulations for
Segregation of Duties( ) Regulations for Roles, Responsibilities, and
Authorities( )

CEO

)

) Policy and Procedures for Whistle-blowing System( )

CEO
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Regulations for Compliance( )

Regulations for Measures Against Anti-Social Forces( )

Regulations for Measures Against Anti-Social
Forces( ) Anti-social Forces Elimination Procedures(
) Legal Department

Regulation for Risk

Management( )
Legal Department
Policy and Procedures

for Whistle-blowing System( )

( )

426
( )
c
459
309
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@
8 1 ( 11 )
)
2012 Appier, Inc. Director( )
2013 10 Appier Pte. Ltd. Director ( )
CEO . 1979 2014 Appier Japan ) 14,134,472
Chih-Han Yu )
( )
2019 ( )
2012 12 Appier, Inc. Director
€00 . 1980 10 14 2013 10 Appier Pte. Ltd. Director ( ) ) 5,951,548
Wan-Ling Lee )
2019 ( )
2012 Appier, Inc. Director
CTO Chia-Yung Su 1982 21 2013 10 Appier Pte. Ltd. Director ( ) ) 3,960,720
2019 ( )
2004 SpringSoft Inc.
2008 11 HTC Corporation
- 1980 22 B ) 119,330
Jeng-Ting Tu 2016 Appier, Inc.
2019 ( )
1993
2002
2006 Google, Inc. ( Google LLC)
Lee-Feng Chien 1963 25 Managing Director () —
2019 ( )
2020 ikala Interactive Media Inc. Director
C D
2004 VMWare Inc.
2009 Tagtile ( Facebook, Inc.
)
2012 Facebook, Inc.
2013 Sequoia Capital (India) Singapore
Pte. Ltd. Managing Director( )
2016 Cue Learn Private Limited Director
« D
2017 My Cash Fintech Pte. Ltd. Director
« D
2019 ( )
2019 Hmlet Pte Ltd. Director ( )
2019 11 Grofers International Pte. Ltd.
Director ( )
2020 Beam Mobility Holdings Pte. Ltd.
1979 Director ( ) ) .
Abheek Anand 2020 GudangAda Investment Pte. Ltd
Director ( )
2020 Incomlend Pte Ltd. Director
2021 PPLingo Holdings Limited. Director
« D
2021 Tulp Street Pte. Ltd. Director (
)
2021 Incomlend Holdings Pte. Ltd. Director
« D
2021 Appier Pte. Ltd. Director ( )
2021 Clare.ai Limited. Director ( )
2021 10 Aisa Wealth Platform Pte. Ltd.
Director ( )
2021 12 Milko Grocery Holdings Pty Ltd
Director ( )
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)
1999
2004 10 KIACON
2005 11
2010 (
)
2018
1976 30 () —
cve ( )
2018 11 TGVest Capital
Managing Director ( )
2018 11 TGVest Capital
« )
2019 ( )
2000 10 (
)
2004 10
2009 12
2015 Nagashima Ohno & Tsunematsu LLP
2017
1978 14 ( ) () —
2019 10 CrossOver
« D
2020 OKAN ( )
2020 ( )
2020 11 REAPRA ( )
2021
1990 10 Sybase Inc. Major Account Director,
Mid-Atlantic Region
1995 Oracle Corporation Managing Director
Oracle Taiwan
2000 Broadvision, Inc. JSVP/GM  Asia
) 1956 10 Pacific and Japan ) _
Ching-Hua Ho 2002 UFSoft, Inc. CEO
2006 12 Kingdee Software Inc. CEO
2008 JPC, Inc. Director
2010 Camelot Inc. COO
2018 Mayo Human Capital Inc. Director
24,166,070
2022 29 2022 12
2021 31 2022 12
2022 29 2023 12
Co0 Plaxie Inc. 12,847,852
CEO Plaxie Inc. 4,291,758
€00 CEO
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)
)
Google LLC
Tagtile Facebook Inc.
Managing Director
Sequoia Capital (India) Singapore Pte. Ltd.
SEQUOIA CAPITAL INDIA INVESTMENTS 1V 9,975,370
Managing Director
TGVest Capital TA
STRATEGIC PTE. LTD. 2,981,120
CEO
)
®

®
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12
12 12
12 10
12 11
12 12
12 12

CEO
CEO

PwC

11

340
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Finance Department

PwC

) (G ) )
28,975 27,000 21,100 900
28,975 27,000 21,100 900
()
)
) (G ) )
11,377 — 15,752 —
11,194 9,730 11,699 1,332
22,571 9,730 27,451 1,332
()
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*

2021 24

b)

c)

d)

e)

)

CEO

CEO

CEO

116,243 65,040 29,283 20,652 1,268 4

15,750 15,750 — — — 2

() 2020 29 ( ) 70,000

2020 29 ( ) 30,000
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93 ( IFRS )

@ ( 38 59

127

193 (2021 2021 12 31

) (2021 2021 12 31 ) PWC

IFRS

@

(2) IFRS IFRS
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€))

(2020 12 31 )

(2021 12 31 )

6 1,634,707 6,560,906

6,12 6,577,367 14,939,084
18 528,015 889,153

7,25 1,172,413 1,921,124
31,188 69,733

102,009 103,964

10,045,699 24,483,964

8 59,650 138,885

10 606,587 3,045,855

9 1,304,992 2,977,175

22 153,473 180,548

11 223,347 379,146

2,348,049 6,721,609

12,393,748 31,205,573
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(2020 12 31 ) (2021 12 31 )
12,13,25 1,903,052 2,096,881
18 47,687 97,685
1,012,510 1,477,760
14,25 1,027,452 1,489,481
5 J—
21,875 18,270
10,13,25 338,585 492,672
44,719 77,424
4,395,885 5,750,173
25,520 50,940
22 — 10,040
10,13,25 304,175 2,558,732
329,695 2,619,712
4,725,580 8,369,885
17 0 7,526,244
17 16,248,390 23,644,664
8,315,781 9,494,299
264,441 1,159,079
7,668,168 22,835,688
7,668,168 22,835,688
12,393,748 31,205,573
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( )
(2020 ( 2021

2020 12 31 ) 2021 12 31 )
18,28 8,970,097 12,660,811
4,844,402 6,421,903
4,125,695 6,238,908
19,20 3,460,445 4,321,576
19,20 1,490,934 1,710,537
19,20 808,383 1,349,082
21 75,616 27,881
20,017 2,463
1,578,468 1,116,869
25 111,876 43,189
25 90,727 96,392
1,557,319 1,170,072
22 103,682 8,446
1,453,637 1,178,518
1,453,637 1,178,518
23 16.02 11.97
23 16.02 11.97
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( )
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
1,453,637 1,178,518
25 — 24,140
— 24,140
271,901 1,399,380
271,901 1,399,380
271,901 1,423,520
1,725,538 245,002
1,725,538 245,002
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( 2020 2020 12 31 )

( )

2020 0 341,086 6,862,144 7,460 — 7,460 6,513,598

— — 1,453,637 — — — 1,453,637

— — — 271,901 — 271,901 271,901

— — 1,453,637 271,901 — 271,901 1,725,538

17 — 15,824,536 — — — — 15,824,536

17 — 82,768 — — — — 82,768

— 15,907,304 — — — — 15,907,304

2020 12 31 0 16,248,390 8,315,781 264,441 — 264,441 7,668,168
( 2021 2021 12 31 )

( )

2021 0 16,248,390 8,315,781 264,441 — 264,441 7,668,168

— — 1,178,518 — — — 1,178,518

— — — 1,399,380 24,140 1,423,520 1,423,520

— — 1,178,518 1,399,380 24,140 1,423,520 245,002

17 7,520,629 7,309,932 — — — — 14,830,561

17 — 80,727 — — — — 80,727

17 5,615 5,615 — — — — 11,230

7,526,244 7,396,274 — — — — 14,922,518

2021 12 31 7,526,244 23,644,664 9,494,299 1,134,939 24,140 1,159,079 22,835,688
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(2020 2021
2020 12 31 ) 2021 12 31 )
1,557,319 1,170,072
19 475,670 719,368
25 111,876 43,189
25 23,054 36,005
19 2,216 10,217
16 82,768 91,649
25,975 741
200,667 334,230
217,620 633,196
4,020 20,843
16,369 4,477
9,407 35,935
292,480 337,800
363,282 176,910
8,122 5
7,903 20,428
891,502 726,229
101,987 57,811
20,629 36,005
29,606 42,271
839,750 746,784
20,634 102,823
829,755 1,417,646
17,033 115,956
6,009,321 14,408,109
7,770,539 21,731,621
25 — 125,000
77,329 9,590
2,705,969 9,075,347
13 1,293,708 —
13 352,459 —
13 579,654 —
13 359,550 434,394
— 15,041,566
— 210,697
1,161,353 14,396,475
98,786 351,855
2,483,152 4,926,199
4,117,859 1,634,707
1,634,707 6,560,906
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(22)

IFRS

(16) 22
©)
® ®
10
(©)
(2020 12 31 ) (2021 12 31 )
174 422
1,634,533 3,307,672
— 3,252,812
1,634,707 6,560,906
25
12
(2020 12 31 ) (2021 12 31 )
1,220,407 1,988,729
47,994 67,605
1,172,413 1,921,124
25
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2020
81,795 236,353 318,148
52,733 156,806 209,539
29,062 79,547 108,609
2020
29,062 79,547 108,609
18,719 1,915 20,634
- 1,410 1,410
22,882 46,431 69,313
210 1,340 1,130
12 31 24,689 34,961 59,650
2020 12 31
99,290 236,296 335,586
74,601 201,335 275,936
24,689 34,961 59,650
2021
99,290 236,296 335,586
74,601 201,335 275,936
24,689 34,961 59,650
2021
24,689 34,961 59,650
51,369 71,074 122,443
186 4,902 5,088
— 5,668 5,668
26,518 21,760 48,278
7,233 1,583 5,650
12 31 56,959 81,926 138,885
2021 12 31
171,139 327,576 498,715
114,180 245,650 359,830
56,959 81,926 138,885
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2020
584,088 — 41,484 625,572
10,856 — 16,845 27,701
573,232 — 24,639 597,871
2020
573,232 — 24,639 597,871
— 829,755 - 829,755
— 59,670 6,448 66,118
29,185 26,297 1,034 56,516
12 31 544,047 743,788 17,157 1,304,992
2020 12 31
554,903 801,422 26,092 1,382,417
10,856 57,634 8,935 77,425
544,047 743,788 17,157 1,304,992
2021
554,903 801,422 26,092 1,382,417
10,856 57,634 8,935 77,425
544,047 743,788 17,157 1,304,992
2021
544,047 743,788 17,157 1,304,992
237,212 — 46,128 283,340
— 1,417,646 — 1,417,646
— 251,929 11,266 263,195
83,982 144,857 5,553 234,392
12 31 865,241 2,054,362 57,572 2,977,175
2021 12 31
876,107 2,381,200 78,154 3,335,461
10,866 326,838 20,582 358,286
865,241 2,054,362 57,572 2,977,175
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2021 12 BotBonnie Inc. 237,212
2020 12 2021 12
19.03 11.37
12
(2020 12 31 ) (2021 12 31 )
606,587 3,045,855
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
340,239 407,895
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
38,421 35,900
10,069 12,328
5,965 —
42,525 48,228
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997,103
997,103
2020 12 2021 12 408,040
484,622 2020 12 2021 12
490,476 2,797,679
2020 12 2021 12
11
(2020 12 31 ) (2021 12 31 )
223,347 230,006
— 149,140
223,347 379,146
12
(2020 12 31 )
Appier Pte. Ltd Appier,
0.84 Appier Japan
600,000 0.87
1,303,052 0.65 1,628,914
(2021 12 31 )
Appier Pte. Ltd Appier,
0.84 Appier Japan
600,000 0.87
0.69 1,669,197
1,496,881 0.74%
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2020 974,767 15,448,696 600,999 17,024,462
941,249 579,654 350,550 1,161,353

12,964 203,814 9,539 207,239

— — 490,476 490,476

— — 92,739 92,739

— 15,824,536 — 15,824,536

— — 5,965 5,965

2020 12 31 1,903,052 — 642,760 2,545,812
— — 434,394 434,394

193,829 — 45,359 239,188

— — 2,797,679 2,797,679

2021 12 31 2,096,881 — 3,051,404 5,148,285

17.
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(2020 12 31 ) (2021 12 31 )
420,191 611,073
131,643 187,175
495 174,914
_ 162,047
39,996 103,221
40,095 91,642
187,820 12,962
43,095 9,685
164,117 136,762
1,027,452 1,489,481
2020 12 2021 12 165,609

211,987
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Appier Holdings, Inc.

2021
Appier Holdings, Inc. Appier Holdings, Inc.
10
Appier Holdings, Inc.
Appier Holdings, Inc.
Appier Holdings, Inc. 2021 12 Appier Holdings, Inc.
(1) Appier Holdings, Inc.
Appier Holdings, Inc.
(@)

Appier Holdings Inc. 2015.9.30 289,619 ()
2016.3.31 94,589
2016.9.30 58,680
2017.3.31 55,150
2017.9.30 60,540
2018.3.31 64,219
2018.9.30 84,793
2019.3.31 115,352
2019.9.30 22,823
2020.3.31 53,110
2020.9.30 113,033

) 1/6 1/6

99/139



EDINETOOOO
O000DO00oDOo0oDOogOn(Esesr?)
oOoOooodn

(2020 (2021
2020 12 31 ) 2001 12 31 )

225,646 0.001 300,955 0.001
213,143 0.001 0.001
30,949 _ _ _
106,885 0.001 83,706 0.001
— _ 217,249 0.001

1231 300,955 0.001 —

12 31 — —

2020 12 0.001
2020 12 0.5 5.5
2015.9.30  1.41 0.001  63.61 2 4.5 0 0.64 1.25 1.41
2016.3.31  6.53 0.001  64.89 2 4.5 0 0.73 1.13 6.53
2016.9.30  5.56 0.001  62.32 2 4.5 0 0.77 1.09 5.56
2017.3.31  8.76 0.001 5563787 2 45 0 1.26 1.81 8.76
2017.9.30  8.85 0.001 566:);559 2 45 0 1.49 1.86 8.85
2018.3.31  6.69 0.001 6452839 1.5 4.5 0 2.16 2.25 6.69
2018.9.30  7.91 0.001 6362400 2 45 0 2.88 2.94 7.091
2019.3.31  6.41 0.001 63ég°71 2 45 0 2.22 2.27 6.41
2019.9.30  7.91 0.001 6358620 2 45 0 1.55 1.63 7.01
2020.3.31  9.29 0.001 67%?46 2 45 0 0.25 0.36 9.29
2020.9.30  7.80 0.001 :-84 2 6.5 0 0.13 0.37 7.80
75.62
)
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)
)
2021.2.1 2,172,490
2021.8.20 36,770
) 16 @
1/6 1/6
( 2021
2021 12 31 )
2,209,260 1
202,445 —
307,467 1
123l 1,699,348
1231 10,220
2021 12 1 2021 12
0.5 5.5
2021.8.20 1,772 1 88.5 1 5.9 — — 1,771
2020 12 2021 12 Appier Holdings, Inc.
82,768 91,649
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( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
100,000,000 300,000,000
1 0 1 0
— — 10,001 6,064
— — 1 —
— — 90,761,489 —
— — 9,101,000 6,778,010
— — 984,700 736,555
— — 307,467 5,615
1 0 101,164,657 7,526,244
)
2021 29
200,000,000 300,000,000
2021 29 Appier Holdings, Inc.
10,001 6,064
2021 29 Appier Holdings, Inc.
90,761,489
2021 29 9,101,000
6,778,010 2021
30
2021 28
984,700
736,555
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@

( 2020 2020 12 31 )
2020 38,996 302,090 341,086
— 82,768 82,768
15,824,536 — 15,824,536
2020 12 31 15,863,532 384,858 16,248,390

2020 29 Appier Group Appier
Holdings, Inc. Appier Pte. Ltd 12,861,120
Appier, Inc 2,963,416
2020 31
Appier Group
15,824,536
2021 Appier Holdings, Inc.
Appier Holdings, Inc.

( 2021 2021 12 31 )
2021 15,863,532 384,858 16,248,390
7,520,629 — 7,520,629
210,697 — 210,697
154 5,461 5,615
— 80,727 80,727
2021 12 31 23,173,618 471,046 23,644,664

@
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2020 12 31 )

(2020 ( 2021
2020 12 31 ) 2021 12 31 )
8,970,097 12,660,811
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
6,069,678 8,337,102
2,005,859 2,899,160
885,772 1,103,167
8,788 321,382
8,970,097 12,660,811
(2020 ( 2021

2021 12 31 )

57,831
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19

20

21

2020
2020 12 31 )

2021
2021 12 31 )

3,048,715 3,570,712
880,455 1,133,063
728,367 942,173
475,670 719,368
259,987 446,577
119,450 191,101

— 162,047
38,421 35,900
11,730 2,114

2,216 10,217
199,183 167,923
5,759,762 7,381,195

2020
2020 12 31 )

2021
2021 12 31 )

2,590,020 2,971,560
157,304 231,210
165,609 211,987

82,768 91,649
53,014 64,306
3,048,715 3,570,712

2020
2020 12 31 )

2021
2021 12 31 )

5,886 17,690
26,624 9,604
15,534 —
27,572 587
75,616 27,881
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(2020 ( 2021

2020 12 31 ) 2021 12 31 )
23,066 12,872
21,855 14,979
— 5,079
44,921 32,930
148,603 24,484
148,603 24,484
103,682 8,446

(2020 ( 2021

2020 12 31 ) 2021 12 31 )
264,393 142,262
12,026 13,886
315,375 178,212
_ 5,079
188,545 61,448
21,855 14,979
103,682 8,446

2020 2020 12 31 )
2020 2020
12 31

— 17,237 64 17,301
— 130,210 — 130,210
8,002 7,979 23 —
5,704 3,386 13 2,305
2,437 1,238 18 3,657
16,143 137,320 10 153,473
11,269 11,269 — —
14 14 — —
11,283 11,283 — —
4,860 148,603 10 153,473
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( 2021 2021 12 31 )
2021 2021
12 31
17,301 17,221 — 607 687
130,210 38,219 — 958 169,387
2,305 2,681 — 423 5,409
3,657 805 — 603 5,065
153,473 24,484 — 2,591 180,548
— — 9,226 814 10,040
— — 9,226 814 10,040
153,473 24,484 9,226 1,777 170,508
(2020 12 31 ) (2021 12 31 )
7,527,075 9,157,109
7,163,445 8,556,130
(2020 12 31 ) (2021 12 31 )
— 359,913
1,431,124 958,526
5,732,321 7,237,691
7,163,445 8,556,130
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23

( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
1,453,637 1,178,518
1,453,637 1,178,518
90,761,490 98,458,260
90,761,490 98,458,260
16.02 11.97
16.02 11.97
() 2021 29 Appier Holdings, Inc.
90,761,489
1,699,348
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(2020 2020 12 31 )
( 2021 2021 12 31 )
25
€H)
( )
(2020 12 31 ) (2021 12 31 )
2,545,812 5,148,285
1,634,707 6,560,906
911,105 1,412,621
7,668,168 22,835,688
() 61.9 73.2
@
(
) ( )
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(
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(2020 12 31 )
136,127 0.01 136,127 1 1,361
1,699,951 0.00093 162,985 1 1,630
600 28.48 61,897 1 619
96,646 0.04 349,842 1 3,498
871,038 0.28 871,038 1 8,710
2,467 28.48 254,359 1 2,544
169,830 0.01 169,830 1 1,698

(2021 12 31 )
51,513 0.01 51,513 1 515
5,100,834 0.00085 498,418 1 4,984
1,284 27.68 147,780 1 1,478
11,086 0.13 163,593 1 1,636
95,721 0.04 398,008 1 3,980
1,572 27.68 180,927 1 1,809
1,653 0.74 140,625 1 1,406
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2020 12 2021 12
«C ) 67,673 60,297

20 2021 12

29,828
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2021 12 31

2020 12 31

(2020 12 31 )

(2021 12 31 )
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0.76 1,044,879 7,965
22.8 175,528 40,029
1,220,407 47,994
0.23 1,727,909 3,893
24.43 260,820 63,712
1,988,729 67,605
2021 12 31
77,607
2,216
23,754
3,643
47,994
47,994
10,290
1,652
10,973
67,605
12
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2020 12 31
344,147 302,593 646,740
2021 12 31
517,932 2,630,702 3,148,634
)
©)
( ) (
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( )

495 495

495 495

(2021 12 31 )

( )
149,140 149,140
149,140 149,140

174,914 174,914

174,914 174,914
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(2020 12 31 )

39,742
17,033
15,534
6,680
495
(2021 12 31 )

495 —

312,704 125,000

7,171 —

156,257 —

— 24,140

10,801 —

174,914 149,140

Finance Department
IFRS
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(2020 12 31 )

495

(2021 12 31 )

16.8

149,140 (16.8)
25
(25 )
1.5  16.97
174,914 (10.44 )
C))
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
111,876 43,189
111,876 43,189
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
12,985 23,767
10,069 12,328
67,673 60,297
90,727 96,392
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@
&)
Appier Holdings, Inc.( )
2021 Appier Holdings, Inc.
Appier Holdings, Inc.
®
17
4
12
®)

(2020

2020 12 31 )

(

2021
2021 12 31 )

98,286 103,319
33,116 29,283

1,171 1,268
132,573 133,870
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(2020 12 31 ) (2021 12 31 )
Appier Group Appier Pte. 100 100,
Ltd.

fopier Pte. Appier, Inc. AlSaas 100. 100.
ﬁggler Pte. Appier Japan AlSaas 100 100,
Appier Pte. Appier PTY.

Ltd. Ltd. AlSaas 100. 100.

- Quantumgraph
ﬁggler Pe. Solutions AlSaa$s 100. 100.
’ Private Limited.

Appier Pte. Ltd. | Appier India

Appier, Inc. Private Limited. AlSaas 100. 100.
Appier Pte. Appier Hong Kong

Ltd. Ltd. AlSaaS 100. 100.
Appier Pte. Appier Korea

Ltd. Ltd. AlSaaS 100. 100.
Appier Pte. Appier Beijing

Ltd. Co., Ltd. AlSaas 100. 100.
Appier Pte. Appier Vietnam

Ltd. Co., Ltd. AlSaas 100. 100.
Appier Pte. Appier Thailand

Ltd. Co., Ltd. AlSaas 100. 100.
Appier Pte. Appier UK Co.,

Ltd. Ltd. AlSaas 100. 100.
popier UK €O~ | ppier Us LLC | Alsaas 100. 100.
Appier, Inc. AlSaaS 100. 100.
Appier, Inc. g AlSaaS — 100.
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@
AlSaaS
)
®
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )

AlSaaS 8,970,097 12,660,811

©)
18
3,903,110
6,161,915
2,785,891 1,984,624 1,377,787
Al Al
®)
2020 12 2021 12
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )

Keystone Marketing Company 239,423 2,232,909

1,909,848 1,885,846

6,820,826 8,542,056

8,970,097 12,660,811
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@
( )
( ) 2,749,281 5,549,867 8,756,175 12,660,811
( ) 548,421 815,045 1,016,435 1,170,072
( ) 581,114 858,351 1,067,931 1,178,518
() 6.38 8.95 10.94 11.97
( )
() 6.38 2.76 2.08 1.09
2021 29 Appier Holdings, Inc. 90,761,489
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(2020 12 31 ) (2021 12 31 )
5,657 867,469
545,000 400,000
_ 50,958
830 1,182
2,255 9,223
— 46,357
553,743 1,375,189
15,824,536 29,593,668
15,824,536 29,593,668
15,824,536 29,593,668
9,353 158,253
9,353 158,253
16,387,632 31,127,111
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( )
(2020 12 31 ) (021 12 31 )

600,000 600,000
35,420 12,936
18,770 22,676
1,210 163,257
— 1
655,400 798,870
655,400 798,870
0 7,526,244
— 7,526,244
15,824,536 15,824,536
15,824,536 23,350,781
92,305 629,511
92,305 629,511
15,732,232 30,247,514
— 80,727
15,732,232 30,328,241
16,387,632 31,127,111
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( )

(2020 ( 2021

2020 12 31 ) 2021 12 31 )
— 50,958
— 48,532
— 2,427
24,352 203,105
— 162,052
— 91,648
32,358 26,530
56,709 483,335
56,709 480,908
830 4,286
1,209 59,374
57,088 535,996
57,088 535,996
1,311 1,210
1,311 1,210
58,399 537,206
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
« ) () « ) ()

— — 28,514 58.8
— — 15,750 32.5
— — 4,268 8.8

_ 48,532
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( 2020 2020 12 31 )
( )
0 — — — 33,906 33,906 33,906 — 33,906
— — — — 58,399 58,399 58,399 58,399
— — | 15,824,536 | 15,824,536 — — [15,824,536 15,824,536
— — | 15,824,536 | 15,824,536 58,399 58,399 | 15,766,137 — |15,766,137
0 — | 15,824,536 | 15,824,536 92,305 92,305 | 15,732,232 — [15,732,232
2021 2021 12 31 )
( )
0 — | 15,824,536 | 15,824,536 92,305 92,305 | 15,732,232 — [15,732,232
7,520,630 | 7,520,630 — | 7,520,630 — — [15,041,259 15,041,259
5,615 5,615 — 5,615 — — 11,229 11,229
— — — — 537,206 537,206 537,206 537,206
80,727 80,727
7,526,244 | 7,526,244 — | 7,526,244 537,206 537,206 | 14,515,283 80,727 | 14,596,009
7,526,244 | 7,526,244 | 15,824,536 |23,350,781 629,511 629,511 (30,247,514 80,727 30,328,241
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(2020 12 31 ) (2021 12 31 )
545,000 450,958
35,111 11,675
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
— 50,958
— 28,514
25,749 _
830 4,245
( )
2020 12 31 2021 12 31
15,824,536 29,593,668
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(2020 12 31 ) (2021 12 31 )
24,942 107,392
6,493 84,514
31,434 191,906
24,942 107,392
6,493 84,514
31,434 191,906
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12 31

30
12 31

100

https://www.appier.com/ja/
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24
( ) ( )
2021 12 2021 22
( 2020 2020 12 31 )2021 31
2021 2021 31 )2021 12
2021 2021 30 )2021 12
2021 2021 30 )2021 11 11
24 19
2021 31
24 19
2021 27
24 19
2021 10
2021 27 2021 30
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2022 29
Appier Group

PwC

193
Appier Group 2021 2021 12 31

93
Appier Group 2021 12 31
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2021 12 31

2.8

(

)

865,241
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2021 12 31
2,054,362
6.6
IAS 38
IAS 36

)
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2022 29
Appier Group

PwC

193
Appier Group 2021 2021 12 31

Appier
Group 2021 12 31
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29,593,668
95.1
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