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) 2017 2017 2018 2018 2019
2017 30 2017 12 31 2018 30 2018 12 31 2019 30
462 462 1,186 1,413 1,411
462 462 1,186 1,413 1,411
234 234 518 601 693
174 174 372 432 532
227 228 668 811 718
178 178 523 689 597
177 177 522 688 596
17,726 17,712 51,380 49,951 49,717
4.4 0.1 190.1 2.8 0.5
7,177 7,177 24,628 24,719 24,541
0.2 0.0 243.1 0.4 0.7
«C ) 7,000 7,000 24,106 24,030 23,944
70,000 70,000 231,150 231,150 231,150
102,534 102,540 106,547 106,940 106,169
«C ) 2,534 2,539 2,623 2,978 2,580
177 177 597 774 682
2,534 2,540 2,585 3,351 2,952
2,534 2,540 2,259 2,979 2,580
326 372 372
1.0 1.0 1.5 1.4 1.2
¢ 2.0 2.0 3.1 2.7 2.4
2.5 2.5 3.3 2.8 2.4
¢ 5.0 4.9 6.6 5.5 4.9
40.5 40.5 47.9 49.5 49.4
€ 1.9 0.0 7.4 1.6 0.1
10,100 10,100 25,350 23,820 23,820
«C ) 57.0 57.0 49.3 47.7 47.9
«C ) 100.0 100.0 100.0 100.0 100.0
2 2 7 7 7
«C ) 74,889.40 74,889.40 209,574.98 209,574.98 209,574.98
( 10) 2 2 10 10 10
( 11) 100.0 100.0 100.0 100.0 100.0
112 112 251 287 287

0 0

( 12) 400 400 1,065 1,267 1,166
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10 11
) 2019 2020 2020 2021 2021
2019 12 31 2020 30 2020 12 31 2021 30 2021 12 31
1,580 2,030 2,603 3,159 3,595
(1,580 2,030 2,603 3,159 (3,595)
752 879 1,080 1,358 1,507
570 662 802 1,036 (1,137)
828 1,151 1,523 1,800 2,088
687 970 1,299 1,522 1,799
686 969 1,298 1,521 1,798
55,960 77,736 97,111 117,525 140,743
12.6 38.9 24.9 21.0 (19.8)
27,741 40,048 51,140 62,088 75,334
13.0 44.4 27.7 21.4 (21.3)
) ( ) 27,054 39,078 49,841 60,566 73,535
259,250 347,250 423,500 500,150 564,700
107,005 115,329 120,757 124,138 133,406
( ) 2,670 2,872 3,107 3,092 3,343
780 1,071 1,436 1,699 1,990
3,012 3,086 3,392 3,398 3,524
1 2,647 2,792 3,067 3,042 (3,186)
1 365 294 325 356 (338)
1.3 1.5 1.5 1.4 1.4
€ 2.6 2.9 3.0 2.9 (2.8)
2.6 2.9 2.8 2.7 2.6
¢ ) 5.2 5.8 5.7 5.4 (5.2)
49.6 51.5 52.7 52.8 53.5
( ) 0.2 1.9 1.1 0.2 0.7)
26,719 35,719 43,669 52,669 61,869
( ) 47.7 45.9 45.0 44.8 44.0
« ) 100.0 100.0 100.0 100.0 100.0
9 13 16 19 20
( ) 238,433.08 315,016.04 391,835.20 493,350.68 564,369.63
( 10) 12 16 20 23 28
( 11) 100.0 100.0 100.0 100.0 100.0
316 363 459 562 615
0 38 18 5
NOI ( 12) 1,325 1,730 2,261 2,685 3,073
30 12 31
{ +  }x 100
{ +  }x 100
x 100
x 100
x 100
10
11
12 NOI
13
14
80
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80
26 198
2016 12 2018
3487 2021 12
22,370
20 134,686
2021 12
J-REIT
REIT
3PL
20
100.0
3PL
2021 15 13,147
73,535 2021 15 9,500
2021 11 26 2,000
2021 11 30 2,000
61,869
LTV 44.0
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3,595
1,799 1,798

32 26
67 15
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50
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LTV 45 50
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2019 27 2020

2018 10
12 129
105
30 32
31
198 41
2016 17
105
23 108
11 117
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2016 17
198
2016 17
117
208
2016 17
117
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117

2017 26

10/171



EDINETOOOO
OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao
2021 12 21
2022

22 12

2022 30

11/171



18

140 93

93 15

2019 15
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15
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349
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73,344,588,500
10,000,000
564,700
2018 161,150 231,150 17,106 24,106
2018 20 — 231,150 75 24,030
2019 22 — 231,150 85 23,944
2019 16 28,100 259,250 3,196 27,140
2019 12 — 259,250 85 27,054
2020 21 88,000 347,250 12,118 39,173
2020 19 — 347,250 94 39,078
2020 13 72,750 420,000 10,366 49,445
2020 12 3,500 423,500 498 49,943 10
2020 18 — 423,500 102 49,841 11
2021 19 73,000 496,500 10,345 60,186 12
2021 10 3,650 500,150 517 60,704 13
2021 19 — 500,150 137 60,566 14
2021 14 — 500,150 178 60,388 15
2021 15 64,550 564,700 13,147 73,535 16
2022 22 — 564,700 190 73,344 17
110,000 106,150
2018 14 2018 326
20
2019 18 2018 12 372
22
117,975 113,740
2019 13 2019 372
12
142,837 137,709

15/171



10
11

12
13
14

15

16
17

2020

2020
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14
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16

13

17

147,828
142,494

146,835
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2021 12 31
11 108,085 19.14
12 95,231 16.86
27,001 4.78
12 25,293 4.48
10 20,390 3.61
10,199 1.81
8,884 1.57
JP MORGAN CHASE BANK 380684 Ei482§g,3ET$EE’E?mé§gMWHARF’LONDON’ 8,364 1.48
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE,NORTH QUINCY,MA 7 431 1.32
-TREATY 505234 02171,U.S.A. ’
SSBTC CLIENT OMNIBUS ACCOUNT | ONE LINCOLN STREET,BOSTON MA USA02111 6,896 1.22
317,774 56.27
2021 12 31
8,943 75 173 193 21 9,405
95.09 0.80 1.84 2.05 0.22 100.00
53,275 328,640 29,714 138,829 14,242 564,700
9.43 58.20 5.26 24 .58 2.52 100.00
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100 11,000,000
100 500 11,000,000 100 X 0.080
500 1,000 43,000,000 500 X 0.060
1,000 2,000 73,000,000 1,000 X 0.055
2,000 3,000 128,000,000 2,000 X 0.040
3,000 5,000 168,000,000 3,000 X 0.035
5,000 238,000,000 5,000 X 0.030
365
20
1 1
200,000
5,000 480
2 5,000 10,000 420
10,000 30,000 360
30,000 50,000 300
50,000 100,000 260
100,000 225
Web
1 1
350,000
5,000 120
5,000 10,000 110
2 10,000 30,000 100
30,000 50,000 80
50,000 100,000 60
100,000 50
2 130
3
450
1 1 600
2 2 600
1 1 15
100
50,000
2 2 20,000
1 1 35
10
23
2 2 200
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500 1,000 16,200,000 500 x 0.024
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2,000 3,000 49,200,000 2,000 X 0.018
3,000 5,000 67,200,000 3,000 x 0.015
5,000 97,200,000 5,000 x 0.012

365
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2021 12 31
102,693 73.0
29,985 21.3
132,678 94.3
8,064 5.7
140,743 100.0

2021 12 31
65,408 46.5
75,334 53.5
140,743 100.0
10,500 1 10,500 1 10,500 0.01
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)
- 9,759 7.2 9,090 11,100 | 2016 27
- 6,830 5.1 6,363 7,280 | 2016 27
- 2,079 1.5 1,995 2,340 | 2018
- 13,060 9.7 12,690 14,900 (2018
- 6,960 5.2 6,738 7,710 | 2018
- 6,157 4.6 5,938 7,500 | 2018
- 1,490 1.1 1,474 1,700 | 2019 16
- 4,900 3.6 4,833 5,620 | 2019 16
- 8,109 6.0 8,151 9,130 | 2020
-10 5,073 3.8 5,109 5,650 | 2020
-11 2,794 2.1 2,834 3,170 | 2020
-12 3,584 2.7 3,612 4,010 | 2020
-13 4,908 3.6 4,894 5,280 | 2020 13
-14 11,700 8.7 11,612 13,000 {2020 13
-15 14,066 10.4 14,098 14,800 (2021 19
-16 3,244 2.4 3,255 3,440 | 2021 19
- 2,823 2.1 2,714 3,340 | 2018
- 1,300 1.0 1,302 1,590 | 2020 13
- 3,479 2.6 3,499 3,700 | 2021 19
- 22,370 16.6 22,468 23,300 | 2021 15
134,686 100.0 132,678 148,560
2020 31
18
47
- 20,212.40 40,907.13 40,879.78 40,879.78 | 2016 26 5.6
- 36,224.85 33,999.61 34,009.62 34,009.62 | 2016 5.5
- 9,846.41 11,511.22 11,520.00 11,520.00 | 2017 4.9
- 24,091.00 48,738.29 47,885.92 47,885.92 | 2017 4.8
- 15,372.46 25,355.82 25,355.82 25,355.82 | 2017 30 4.8
- 25,445.82 32,904.90 32,974.44 32,974.44 | 2017 17 4.7
- 6,295.88 7,542.56 7,542.56 7,542.56 | 2018 15 3.9
- 13,662.01 21,315.54 21,315.54 21,315.54 | 2018 3.6
- 15,056.45 28,817.59 29,073.87 29,073.87 | 2013 14 8.5
-10 10,507.68 19,068.60 18,330.05 18,330.05 | 2014 31 7.9
-11 13,223.33 13,755.16 13,471.04 13,471.04 | 2007 14.9
-12 15,371.92 16,016.37 15,708.00 15,708.00 | 2007 14.9
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-13 12,737.24 19,142.84 19,127.67 19,127.67 | 2019 2.7

-14 18,786.09 37,931.49 37,931.49 37,931.49 | 2020 24 1.6

-15 36,877.85 73,728.44 71,211.10 71,211.10 | 2020 30 1.6

-16 14,395.62 14,281.38 14,281.38 14,281.38 | 2019 15 2.5

- 14,698.70 16,739.40 16,949.40 16,949.40 | 2018 3.9

- 49,599.00 19,760.00 19,760.00 19,760.00 | 2017 11 4.1

- 13,414.57 16,006.20 16,023.00 16,023.00 | 2020 1.7

- 36,758.92 76,393.17 71,018.95 71,018.95 | 2021 15 1.0
402,578.20 573,915.71 564,369.63 564,369.63 4.2

- 40,879.78 40,879.78 100.0 1 10.0

- 34,009.62 34,009.62 100.0 1 10.2

- 11,520.00 11,520.00 100.0 1 15.0

- 47,885.92 47,885.92 100.0 3 11.1 773

- 25,355.82 25,355.82 100.0 1 2.0

- 32,974.44 32,974.44 100.0 2 5.1 377

- 7,542.56 7,542.56 100.0 1 10.0

- 21,315.54 21,315.54 100.0 1 10.0

- 29,073.87 29,073.87 100.0 1

-10 18,330.05 18,330.05 100.0 1

-11 13,471.04 13,471.04 100.0 1

-12 15,708.00 15,708.00 100.0 1

-13 19,127.67 19,127.67 100.0 2

-14 37,931.49 37,931.49 100.0 1

-15 71,211.10 71,211.10 100.0 1 3.3

-16 14,281.38 14,281.38 100.0 1

- 16,949.40 16,949.40 100.0 1 7.0

- 19,760.00 19,760.00 100.0 1 21.0

- 16,023.00 16,023.00 100.0 1

- 71,018.95 71,018.95 100.0 5 8.7 1,189
564,369.63 564,369.63 100.0 28 7.9 7,585
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12
12
12
2020 13 2021 31
2020 13 2021 31
2021 19 2022 31
2021 15 2022 30
2017 30 2017 12 31 2018 30 2018 12 31 2019 30
2 2 7 7 7
74,889.40 74,889.40 209,574.98 209,574.98 209,574.98
100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0 100.0
-10
-11
-12
-13
-14
-15
-16
- 100.0 100.0 100.0
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10 11
2019 12 31 2020 30 2020 12 31 2021 30 2021 12 31
9 13 16 19 20
238,433.08 315,016.04 391,835.20 493,350.68 564,369.63
100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0 100.0
-10 100.0 100.0 100.0 100.0
-11 100.0 100.0 100.0 100.0
-12 100.0 100.0 100.0 100.0
-13 100.0 100.0 100.0
-14 100.0 100.0 100.0
-15 100.0 100.0
-16 100.0 100.0
- 100.0 100.0 100.0 100.0 100.0
- 100.0 100.0 100.0
- 100.0 100.0
- 100.0
DCF
2021
- 12 31 11,100 11,200 4.2 10,900 3.9 4.4
2021
- 1 31 7,280 7,290 4.6 7,260 4.1 4.8
2021
- 12 31 2,340 2,350 4.5 2,330 4.1 4.7
2021
- 12 31 14,900 15,000 4.1 14,800 3.7 4.3
2021
- 1 31 7,710 7,730 4.4 7,690 3.8 4.6
2021
- 12 31 7,500 7,600 4.5 7,400 4.2 4.7
2021 17 4.2
- 12 31 1,700 1,730 4.3 1,680 8 4.4 4.5
2021 17 4.1
- 12 31 5,620 5,830 4.2 5,530 8 4.3 4.4
1 2 3.8
- 2021 9,130 9,460 3.9 8,990 | 3 7 3.9 4.1
12 31
8 4.0
2021 13 3.8
-10 1 31 5,650 5,830 3.9 5,570 2 4.0 4.1
2021
-11 12 31 3,170 3,210 4.1 3,150 3.9 4.3
2021
-12 1 31 4,010 4,070 4.1 3,980 3.9 4.3
2021 18 4.0
-13 1 31 5,280 5,360 4.2 5,250 9 11 4.2 4.3
2021
-14 12 31 13,000 13,000 4.1 13,000 3.7 4.2
2021 12 4.0
-15 14,800 15,200 4.0 14,640 ( 3 4 3.9 4.2
12 31
5 4.1
2021 19 4.2
-16 1 31 3,440 3,560 4.3 3,390 10 4.4 4.5
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DCF
. lgozél 3,340 3,360 4.4 3,320 4. 4.6
. 54 1,590 1,590 5.2 1,580 5. 5.3
§ 2 3,700 3,710 4.3 3,700 4. 4.5
. 24 23,300 | 23,400 42| 23,200 3. 4.4
148,560 | 150,480 147,360
PIL

- RS 2017 11 79,040 | SOMPO 2017 11 3.66
§ 2017 11 70,201 | SOWPO 2017 11 3.42
. RS 2017 11 45,220 | SOPO 2017 11 4.15
- 2017 11 140,772 | SOWPO 2017 11 4.33
- 2017 11 70,552 | SOMPO 2017 11 3.24
§ 2017 11 63,177 | SOWPO 2017 11 5.32
. 2019 18,497 | SOWPO 2019 3.89
- 2019 60,302 | SOMPO 2018 2.99
- 2019 12 75,710 | SOUPO 2019 12 3.14
-10 2019 12 59,224 | SOUPO 2019 12 2.94
11 2019 12 96,068 | SOUPO 2019 12 4.75
12 2019 12 79,852 | SOMPO 2019 12 4.75
13 2020 40,345 | SOUPO 2020 2.89
-14 2020 102,858 | SOMPO 2020 2.11
-15 2020 11 158,889 | SOMPO 2020 11 3.34
-16 2020 11 35,468 | SOMPO 2020 11 3.08
- 2018 48,249 | SOPO 2018 1.66
§ 2020 60,113 | SOWPO 2020 1.04
. 2020 11 30,848 | SOWPO 2020 11 0.81
- 2021 123,661 | SOMPO 2021 1.20

1,459,046 1.62

12
SONPO 2021 20
PUL
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2021 2021 12 31

184 184 184 184

396,478

383,068

13,410

83,685

27,372

12,042

42,410

1,241

120

500

- 236,309 164,123 54,074 312,792

66,218 46,226 14,383 67,187

= - 170,091 117,897 39,691 245,605
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184 184 184 184
198,941
188,772
10,168
39,764
9,300
6,702
22,208
723
281
548
180,539 159,176 37,944 119,253
37,439 37,291 7,008 22,000
143,099 121,884 30,935 97,252
- -10 -11 -12
184 184 184 184
181,354 115,674 64,787 87,236
22,142 14,281 9,798 12,024
159,211 101,393 54,988 75,212
-13 -14 -15 -16
184 184 184 184
115,268 265,641 358,351 82,834
21,416 55,911 72,427 15,079
93,851 209,729 285,923 67,754
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184 184 184 108

373,085

350,316

22,768

45,836

22,723

22,145

749

26

190

75,686 42,459 93,121 327,248

18,523 8,985 14,898 52,530

57,163 33,474 78,223 274,718
3,595,597
3,528,515
67,081
521,720
183,020
55,002
260,345
11,424
3,925
8,001
3,073,876
615,773
2,458,102
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71,211.10 202@0
19,760.00 20412
34,009.62
24,843.30
16,949.40
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2015 13
2016 27
9,759,500,000 2026 26
22
20,212.40 2016 26
40,907.13
60 200
PM

10,500 10,500,000

10.0 40,879.78
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2015
2016 27
6,830,000,000 2026 26
476
36,224.85 2016
33,999.61
60 200
PM
BOX
60 70
10.2 34,009.62
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2018
2018
2,079,000,000 2038 28
1390
9,846.41 2017
11,511.22
60 200
PM
147 21m
60 70
15.0 11,520.00
2024 2024 31 2025 28
2026 2026 28 2026 31
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2018
2018
13,060,000,000 2038 28
2500
24,091.00 2017
48,738.29
60 200
PM
2026 31
60 70
9.9 24,843.30
10.3 13,269.53
15.3 9,773.09
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2016 28
2018
6,960,000,000 2028
13
20
15,372.46 2017 30
25,355.82
60 200
PM
60 70
2.0 25,355.82
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2018
2018
6,157,000,000 2038 28
25,445.82 2017 17
32,904.90
60 200
PM
66 24 24
10
60 70
5.2 16,522.09
5.0 16,452.35
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2019 16
2019 16
1,490,000,000 2039 31
45
6,295.88 2018 15
7,542 .56
60 200
PM
10.0 7,542 .56
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2018 27
2019 16
4,900,000,000 2039 31
2126
13,662.01 2018
21,315.54
60 200
PM
10.0 21,315.54
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2014 30

2020

8,109,000,000 2040 29

35

15,056.45 2013 14
28,817.59

60 200

PM
46.29
716
869.17
60 70

29,073.87
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-10

2014 10 31

2020

5,073,000,000 2040 29

116

10,507.68 2014 31
19,068.60

60 200

PM

18,330.05
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-11

2006 29

2020

2,794,000,000 2040 29

896

13,223.33 2007
13,755.16

60 200

PM

13,471.04
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-12

2006 29

2020

3,584,000,000 2040 29

896

15,371.92 2007
16,016.37

60 200

PM

15,708.00
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2016 2018
31 2020 13
2020 13
4,908,000,000 2040 31
449 12
12,737.24 2019
19,142.84
60 200
PM
2020 13 2021 31

7,400.93

11,726.74
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2020 13

2020 13

11,700,000,000 2040 31

2291

18,786.09 2020 24
37,931.49

60 200

PM
5.68
60 70
2020 13 2021 31

37,931.49

97/171



EDINETOOOO

OO0000O00o0Oo00DoO00oOo(E33664)

OOoooooooooooOooao

-15
2021 1
80 0 9
2021 19
14,066,000,000 2041 31
12
36,877.85 2020 30
73,728.44
60 200
PM
20
80
60 70
1,803.45
26 249 10
3.3 71,211.10
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2021 19
2021 19
3,244,000,000 2041 31
110
2019 15
14,395.62 2019 20
14,265.44
15.94
60 200
PM
1,424.80
409
60 70
2021 19 2022 31

14,281.38
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2018

2018

2,823,858,720 2038 31

975

14,698.70 2018
16,739.40

60 200

PM
1,079.18 25.25m
2020 31
70
7.0 16,949.40
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2020 13
2020 13
1,300,000,000 2040 31
1007 281
49,599.00 2017 11
19,760.00
60 200
PM
21.0 19,760.00
11
11
11 11
11
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2021 19
2021 19
3,479,000,000 2041 31
10
13,414.57 2020
16,006.20
60 200

PM

2028

16,023.00
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2021 15
2021 15
22,370,000,000 2041 30
27
36,758.92 2021 15
76,393.17
60 200
PM
11
70
2021 15 2022 30
17,296.43
8,470.84
9,036.09
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18,647.01

17,568.58

31

2025

31

2026
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2019 30 49,717 24,541 106,169
49,034 23,858 103,217
2019 12 31 55,960 27,741 107,005
55,179 26,960 103,993
2020 30 77,736 40,048 115,329
76,665 38,976 112,243
2020 12 31 97,111 51,140 120,757
95,675 49,704 117,365
2021 30 117,525 62,088 124,138
10 115,825 60,388 120,740
2021 12 31 140,743 75,334 133,406
11 138,753 73,344 129,882
2018

10 11

2019 2019 12 |2020 2020 12 |2021 2021 12

120,000 144,900 155,000 169,200 188,800 229,200

99,400 117,600 84,600 144,100 147,600 188,000

2021 2021 2021 2021 2021 2021
10 11 12

208,700 228,000 229,200 221,500 221,800 226,200

188,000 207,800 206,100 203,100 215,200 209,400

105/171



EDINETOOOO

OO0000O00o0Oo00DoO00oOo(E33664)
OOoooooooooooOooao

2019
682,354 596,367 85,987 2,952 2,580 372
2019 30
2019
780,861 686,234 94,626 3,012 2,647 365
2019 12 31
2020
1,071,613 969,522 102,091 3,086 2,792 294
2020 30
2020
1,436,512 | 1,298,874 137,637 3,392 3,067 325
2020 12 31
2021
10 1,699,509 | 1,521,456 178,053 3,398 3,042 356
2021 30
2021
11 1,990,002 | 1,799,134 190,868 3,524 3,186 338
2021 12 31
2019
2. 4.9
2019 30
2019
2. 5.2
2019 12 31
2020
2. 5.8
2020 30
2020
2. 5.7
2020 12 31
2021
10 2. 5.4
2021 30
2021
11 2. 5.2
2021 12 31

x 100
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2016

2016
2016
2016

2016
2018

11

12
20

27

166
188

120

69

187
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1997
2002
2006

2007
2007 12 1,156

2009 11

2009 12
2014
2015
2016

1993
1993
1997

1999 11
2004
2016

2002 10
2006

2007 EY
2009
2010
2013
2014

2016
2016
2021 12

2021 29
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96 19

108

19
19

30
104 854

2021

19
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19

104 106

100
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36
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12

36

58 68

131
81

10
03-5575-3600
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13 75

227

115 67

12
38

5,000

10,000,000

100 50

143

216 187

140 93
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30

200

2022
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2016 17

30
30

187
2022
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198
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10

2017

26
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96 26

103 27
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44 223 130

31

31

44 223
130

44

223

44

223

44
153 223 267

201

203

203
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195 193
116 117 118
42 223 130
128 265
42 223 130
129 266
42 223
130
42
223 130
42 223
130 130
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SPC

SPC

SPC
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SPC

SPC

SPC SPC
3.00

SPC

SPC

22,370,000

22,370,000 100.0 )

22,370,000 100.0 )
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183,020

181,425

99.1

27

123

685
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77
81
143
140
11

12

94

90
13
14
15
15
16
116

94 308
96 104 106
198
180
89
310
92
14
92 14
93 15
2019
77
119 204
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12
13
92
92
93
15
2019
77 124
124 16
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60
94 830 831
109 153 360
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