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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended February 28, 2022 (from March 1, 2021 to February 28, 2022)

Percentages indi

cate year-on-year changes

Net sales

Ordinary profit

Profit attributable to
owners of parent

Year ended February 28, 2022
Year ended February 28, 2021

%
15.6
4.1)

Millions of yen
3,552
3,072

Operating profit
Millions of yen %
614| 2438
492 134

%
12.7
241

Millions of yen
619
549

%
11.8
26.8

Millions of yen
406
363

Earnings per share DiIUtedsehEgrne ings per meltosxt/g:etr)sf? leto Ordinara)g Sp;rtc;fit/total Operatiggl gsrofit/net
parent/equity
Yen Yen % % %
Year ended February 28, 2022 9.37 — 124 15.6 17.3
Year ended February 28, 2021 8.52 8.49 125 15.4 16.0
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of February 28, 2022 4,093 3,379 825 77.83
As of February 28, 2021 3,820 3,155 82.6 72.80

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Year ended February 28, 2022
Year ended February 28, 2021

Millions of yen
408
414

Millions of yen
(185)
110

Millions of yen
(182)
69

Millions of yen

2,666
2,626

2. Cash dividends

Annual dividends per share  Total cash Dividend payout Rattig r?eflde:;/sisgnds
1st quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) fratio (Consolidated)| - (congoligated)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended February 28, 2021 - 0.00 - 4.00 4.00 173 46.9 6.0
Year ended February 28, 2022 - 0.00 - 4.00 4.00 173 42.7 5.3
Z(F%"}nggt')”g February 28, 2023 - 0.00 - 4.00 4.00 433




3. Forecast of consolidated financial results for the year ending February 28, 2023 (from March 1, 2022 to February 28, 2023)
Percentages indicate year-on-year changes

. . . . Profit attributable to .
Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % [Millions of yen % [Millions of yen % |Millions of yen % Yen
Six months ending
August 31, 2022 1,714 | 146 178 | (21.7) 179 | (22.8) 122 | (19.9) 2.82
Full year 394 99 555 | (9.6) 596 | (3.6) 401| (1.3) 9.24

4. Notes
(1) Changes in significant subsidiaries during the year ended February 28, 2022

No
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(3) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)
| As of February 28, 2022 | 45,718,369 shares | As of February 28, 2021
Number of treasury shares at the end of the period
| As of February 28, 2022
Average number of shares during the period

| Year ended February 28, 2022 43,385,605 shares | Year ended February 28, 2021 42,679,437 shares |

45,630,483 shares |

2,296,935 shares | As of February 28, 2021 2,293,335 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of February 28, 2021

As of February 28, 2022

Current assets

Cash and deposits

Accounts receivable - trade
Other

Allowance for doubtful accounts
Total current assets

Non-current assets

Property, plant and equipment
Buildings
Leased assets
Other
Accumulated depreciation
Total property, plant and equipment
Intangible assets
Software
Software in progress
Other
Total intangible assets
Investments and other assets
Investment securities
Guarantee deposits
Long-term time deposits
Deferred tax assets
Other
Total investments and other assets
Total non-current assets

Total assets

2,826,581 2,766,884
395,439 532,032
84,352 80,156
(1,673) (5,121)
3,304,699 3,373,952
93,921 99,344
30,063 33,737
70,692 84,925
(109,951) (124,691)
84,725 93,315
110,926 242,739
31,784 -
7,213 2,194
149,925 244,933
123,796 83,895
129,029 136,979
- 100,000

21,862 54,015
6,599 6,724
281,288 381,614
515,939 719,863
3,820,638 4,093,815




(Thousands of yen)

As of February 28, 2021 As of February 28, 2022
Liabilities
Current liabilities
Accounts payable - trade 95,136 95,251
Income taxes payable 138,226 133,075
Provision for bonuses 49,998 74,411
Other 251,877 276,526
Total current liabilities 535,239 579,264
Non-current liabilities
Asset retirement obligations 34,665 37,457
Retirement benefit liability 36,046 -
Long-term accounts payable - other - 35,556
Other 59,677 62,247
Total non-current liabilities 130,388 135,262
Total liabilities 665,627 714,527
Net assets
Shareholders' equity
Share capital 647,065 654,377
Capital surplus 761,905 769,217
Retained earnings 2,267,736 2,501,001
Treasury shares (548,271) (548,271)
Total shareholders' equity 3,128,436 3,376,326
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 26,574 2,962
Total accumulated other comprehensive income 26,574 2,962
Total net assets 3,155,011 3,379,288
Total liabilities and net assets 3,820,638 4,093,815




Consolidated statements of income and consolidated statements of comprehensive income

Consolidated statements of income

(Thousands of yen)

Fiscal year ended
February 28, 2021

Fiscal year ended
February 28, 2022

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Rental income

Gain on investments in investment partnerships

Other

Total non-operating income
Non-operating expenses

Interest expenses

Rental expenses

Share issuance costs

Other

Total non-operating expenses
Ordinary profit
Extraordinary income

Gain on reversal of share acquisition rights

Total extraordinary income
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to owners of parent

3,072,866 3,552,931
1,631,753 1,882,825
1,441,113 1,670,106
948,680 1,055,755
492,432 614,350
40 32

16,200 15,740
50,398 -
8,377 4,391
75,016 20,164
143 93
13,066 13,750
1,818 -
2,732 1,444
17,761 15,289
549,687 619,225
238 -

238 -
549,925 619,225
184,801 234,342
1,373 (21,731)
186,175 212,610
363,750 406,614
363,750 406,614




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
February 28, 2021

Fiscal year ended
February 28, 2022

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling
interests

363,750 406,614
26,277 (23,612)
26,277 (23,612)

390,028 383,001

390,028 383,001



Consolidated statements of changes in equity
Fiscal year ended February 28, 2021

(Thousands of yen)
Shareholders' equity
. Total
. . Retained
Share capital Capital surplus . Treasury shares | shareholders'
earnings .
equity
Balance at beginning of
. 422,379 537,219 2,048,518 (353,589) 2,654,528
period
Changes during period
Issuance of new shares 224,686 224,686 449,372
Dividends of surplus (144,532) (144,532)
Profit attributable to
363,750 363,750
owners of parent
Purchase of treasu
4 (194,682) (194,682)
shares
Net changes in items
other than shareholders'
equity
Total changes during
) 224,686 224,686 219,218 (194,682) 473,908
period
Balance at end of period 647,065 761,905 2,267,736 (548,271) 3,128,436

Accumulated other comprehensive

income
. Total .
Valuation Share acquisition
. accumulated . Total net assets
difference on rights
. other
available-for-sale .
. comprehensive
securities .
income
Balance at beginning of
- 296 296 10,404 2,665,229
period
Changes during period
Issuance of new shares 449,372
Dividends of surplus (144,532)
Profit attributable to
363,750
owners of parent
Purchase of treasu
i (194,682)
shares
Net changes in items
other than shareholders' 26,277 26,277 (10,404) 15,873
equity
Total changes during
) 26,277 26,277 (10,404) 489,781
period
Balance at end of period 26,574 26,574 - 3,155,011




Fiscal year ended February 28, 2022

(Thousands of yen)
Shareholders' equity
. Total
. . Retained
Share capital Capital surplus . Treasury shares | shareholders'
earnings ;
equity

Balance at beginning of

) 647,065 761,905 2,267,736 (548,271) 3,128,436
period
Changes during period

Issuance of new shares 7,312 7,312 14,624

Dividends of surplus (173,348) (173,348)

Profit attributable to

406,614 406,614

owners of parent

Purchase of treasury

shares

Net changes in items

other than shareholders'

equity
Total changes during

. 7,312 7,312 233,265 - 247,890
period
Balance at end of period 654,377 769,217 2,501,001 (548,271) 3,376,326

Accumulated other comprehensive
income

Valuation

Total
accumulated

Share acquisition

Total net assets

difference on rights
. other
available-for-sale .
. comprehensive
securities .
income

Balance at beginning of

. 26,574 26,574 - 3,155,011
period
Changes during period

Issuance of new shares 14,624

Dividends of surplus (173,348)

Profit attributable to

406,614

owners of parent

Purchase of treasury

shares

Net changes in items

other than shareholders' (23,612) (23,612) (23,612)

equity
Total changes durin

e changes during (23,612) (23,612) - 224,277
period
Balance at end of period 2,962 2,962 - 3,379,288




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
February 28, 2021

Fiscal year ended
February 28, 2022

Cash flows from operating activities

Profit before income taxes 549,925 619,225
Depreciation 69,983 84,519
Increase (decrease) in allowance for doubtful accounts (128) 3,447
Increase (decrease) in retirement benefit liability 70 (36,046)
Interest income (40) (32)
Interest expenses 143 93
Loss (gain) on investments in investment partnerships (50,398) 1,323
Share-based payment expenses 8,478 20,981
Decrease (increase) in trade receivables (23,461) (136,593)
Decrease (increase) in inventories 26,416 (2,037)
Increase (decrease) in trade payables (19,423) 114
Decrease (increase) in prepaid expenses 15,839 (16,042)
Decrease (increase) in accounts receivable - other (4,949) 133
Increase (decrease) in accounts payable - other (7,533) 92,990
Increase (decrease) in accrued consumption taxes 13,648 (37,327)
Other, net (16,596) 39,564
Subtotal 561,974 634,314
Interest received 39 32
Interest paid (143) (93)
Income taxes paid (146,918) (225,495)
Net cash provided by (used in) operating activities 414,951 408,758
Cash flows from investing activities
Purchase of property, plant and equipment (3,328) (18,771)
Purchase of intangible assets (56,454) (161,355)
Proceeds from withdrawal of time deposits 2,800 100,000
Payments into time deposits - (100,000)
Proceeds from cancellation of deposits in trust 100,000 -
Proceeds from distributions from investment partnerships 64,723 4,600
Proceeds from lease and guarantee deposits received 2,640 -
Other, net (166) (10,268)
Net cash provided by (used in) investing activities 110,214 (185,795)
Cash flows from financing activities
Repayments of lease obligations (12,948) (9,366)
Purchase of treasury shares (194,682) -
Proceeds from issuance of shares resulting from exercise of
S 423,098 -
share acquisition rights
Dividends paid (144,486) (173,219)
Other, net (1,823) (75)
Net cash provided by (used in) financing activities 69,156 (182,660)
Net increase (decrease) in cash and cash equivalents 594,322 40,302
Cash and cash equivalents at beginning of period 2,032,259 2,626,581
Cash and cash equivalents at end of period 2,626,581 2,666,884




