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1. Consolidated Financial Results for the Year Ended March 31, 2022    (April 1, 2021 - March 31, 2022)

(1) Consolidated Operating Results
Description of % is indicated as the change rate compared with the previous fiscal year.

Yen Yen % %

Note
1.Share of profit (loss) of investments accounted for using the equity method

March 31, 2022 : 37,968 millions of yen March 31, 2021 : 14,786 millions of yen

3.The Company conducted a five-for-one share consolidation of shares of common stock effective October 1, 2021. Basic earnings per share
  and diluted earnings per share have been calculated based on the assumption that the share consolidation had been conducted on April 1, 2021.

(2) Consolidated Financial Position 

Millions of Yen Millions of Yen Millions of Yen % Yen

(3) Consolidated Statement of Cash Flows

2.Cash Dividends

Yen Yen Yen Yen Yen % %

- -

- -

- -

Note : 

3. Consolidated Earnings Forecast for the Year Ending March 31, 2023 (April 1, 2022 - March 31, 2023)
Description of % is indicated as the change rate compared with the same period of the previous fiscal year.

Note :

61.00 24,546

Changes in cash dividends forecast :  Yes

March 31, 2023 (forecast) 56.00

Basic earnings
per share

12,006

Profit attributable to owners of the Company

Yen%

The Company conducted a five-for-one share consolidation of shares of common stock effective October 1, 2021.
No figure is displayed for the annual dividend for the year ended March 31, 2022, as an appropriate figure cannot be arrived
at through simple addition. If the share consolidation is accounted for, the interim dividend for the year ended March 31, 2022, would be ¥45.00.

Millions of Yen

1.

Second quarter Third quarter

For the year ended

5.00

2.

For the Year Ending
 March 31, 2023

30.4

Millions of Yen

84,972

- 30.1 3.7

56.00 112.00

Annual

(40,621) 287,597

Cash divideds per share

March 31, 2021

First quarter

Millions of Yen

65,084 (137,819) 271,651

Millions of Yen

2.010.00

Total amount
of cash dividends

(annual)

Consolidated
payout ratio

Dividend on total
equity attributable to

owners of the
Company

(consolidated)

March 31, 2022 352.65 352.65

1,602,485 (54.4)(50.5)
213.5

Millions of Yen

46,898

37,420(8.7)

Operating activities Investing activities

27,001
2,100,752

Total comprehensive
income for the year

31.1

Revenue Profit before tax

%

Profit attributable to
owners of the

Company

Millions of YenFor the year ended

March 31, 2022

Summary of Consolidated Financial Results
for the Year Ended March 31, 2022 (IFRS)

Profit for the year

Millions of Yen

Financing activities
Cash & cash equivalents

at the end of the year

29,417

%

85,471
%

117,295
Millions of Yen

March 31, 2021

12.2
For the year ended

190.5
%

(55.6)

4.7

-

Basic earnings
per share

Diluted earnings
per share

Profit ratio to equity attributable to
owners of the Company

March 31, 2021 112.53 112.53 4.5 1.7

(35,676)

Year end

5.00

March 31, 2022 9.00

March 31, 2021

368.24Full-year

Basic earnings per share is calculated based on profit attributable to owners of the Company.

85,000 3.2

March 31, 2022

Millions of YenFor the year ended Millions of Yen

Total equity attributable to
owners of the Company

Total equity attributable
to owners of the
Company ratio

As of

62,967

Profit before tax ratio
to total assets

619,111
3,153.90
2,581.58

2.Basic earnings per share and diluted earnings per share are calculated based on profit for the period attributable to owners of the Company.

2,300,115

%

82,332 204.9

728,012 27.4

Millions of Yen

136.0

Total equity per share
attributable to owners of

the Company

March 31, 2022

Total assets

March 31, 2021
2,661,680

148,588

763,878
654,639

Total equity

26.9



4. Others

(1) Changes in major subsidiaries during the period

 (Changes in specified subsidiaries accompanying changes in scope of consolidation)   : No

(2) Accounting policy changes and accounting estimate changes 

1. Changes in accounting policies required by IFRS : No
2. Changes due to other reasons : No
3. Accounting estimate change : No

(3) Number of outstanding shares at the end of the periods (common stock): 

1. Number of issued shares at the end of the periods (including treasury stock): 

As of March 31, 2022: As of March 31, 2021: 250,299,900

2. Number of treasury stock at the end of the periods:

As of March 31, 2022 : As of March 31, 2021 : 10,480,864

3. Average number of issued shares during the periods:

For the Year ended March 31, 2022 (accumulative): 

For the Year ended March 31, 2021 (accumulative): 

(Reference) Non-consolidated Financial Results

Fiscal Year Ended March 31, 2022 (April 1, 2021 - March 31, 2022)
(1) Non-consolidated Operating Results Description of % is indicated as the change rate compared with the last year.

(2)Non-consolidated Financial Position

(Reference) Total equity: As of March 31, 2022: 460,636 million yen   As of March 31, 2021: 420,405 million yen

*

*

Notes:
1. Effective April 1, 2021, Accounting Standard for Revenue Recognition (Accounting Standards Board of Japan Statement No.
29, March 31, 2020) has been applied, changing the method of calculation used for revenue.
However, these accounting standards have not been applied from the beginning of the fiscal year ended March 31, 2021, so
that comparison with the prior year is not available.
2. Effective October 1, 2021, the Company conducted a five-for-one share consolidation of common shares of stock. Figures
for earnings per share and net assets per share are calculated based on the assumption that this stock consolidation was
conducted with an effective date of April 1, 2020.

This summary of consolidated financial results is not subject to audits by certified public accountants or the accounting
auditor.

Millions of Yen

250,299,900

239,952,082

Important Note Concerning the Appropriate Use of Business Forecasts and other :
This document contains forward-looking statements based on information available to the company at the time of
disclosure and certain assumptions that management believes to be reasonable. The company makes no assurances
as to the actual results and/or other outcomes, which may differ substantially from those expressed or implied by
forward-looking statements due to various factors including changes in economic conditions in key markets, both in
and outside of Japan, and exchange rate movements. The Company will provide timely disclosure of any material
changes, events, or other relevant issues.

Supplementary materials on financial results can be found on the Company's web site. The company will hold an IR
meeting on financial results for the year ended March 31, 2022 for analysts and institutional investors on May 2, 2022.
Contents (materials and videos) of the meeting and condensed transcript of Q&A session will be posted on our the
company's site immediately after the meeting.

Profit

For the year ended Yen Yen

Revenue Operating profit

19,470,556

233,464,995

For the year ended

(11,244) -
2,334,428 (3.2)

Millions of Yen

The above figures for treasury shares do not include shares held as part of mutual holdings with investments accounted for
using the equity method.
The trust account holds stock of the Company's stock, which are treated as treasury stock; 1,003,203 stocks in the financial
year ended March 2022 and 309,595 stocks in the financial year ended March 2021.

Ordinary income

57,1
35,345 (5.7)

Millions of Yen

March 31, 2022
March 31, 2021

Millions of Yen %

(13,236)
678,262 -

%

50,389 27.7
39,462 22.9

%

-

Earnings per share
Diluted earnings

per share

%

55,543

March 31, 2022 215.83 -

March 31, 2021 164.46 -

Total assets Net assets Equity ratio Net assets per share

For the year ended

March 31, 2022 1,683,267 460,636
March 31, 2021 1,500,259 420,405 1,753.01

Millions of Yen Millions of Yen % Yen
27.4 1,995.57
28.0



1. Analysis of Business Results

(1) Overview of Fiscal Year 2021 (April 1, 2021 March 31, 2022) 

Economic Environment 

In the year ended March 31, 2022, increasingly strong downward pressure was placed on the global 

itary invasion of Ukraine and the economic sanctions placed on 

Russia in response to this act. At the same time, the operating environment was plagued by a myriad of 

factors requiring careful attention. Such factors included resumed increases in COVID-19 cases, soaring 

resource prices, supply restrictions and inflation resulted from supply chain disruptions, and rapid interest rate 

increases and yen deprecation triggered by the monetary tightening measures of the central banks of several 

countries. 

In the United States, it is projected that asset downsizing will be practiced in light of the interest rate hikes 

kicked off by the Federal Reserve Board in March 2022 and the quantitative tightening measures scheduled 

to start in May of this year. Moreover, the situation in Ukraine is expected to contribute to the prolongation of 

high inflation rates while prompting the United States to implement aggressive measures for combatting said 

inflation. Looking ahead, caution is needed with regard to the impacts on the U.S. economy from the rising 

burden of interest payments, whether this pertains to the public sector or the private sector. 

In Europe, the European Central Bank is taking an unprecedently cautious stance in its response toward 

inflation. In addition, European countries are implementing increasingly harsh sanctions on Russia. At the 

same time, however, these countries are also highly dependent on crude oil and gas produced in Russia, a 

situation that is expected to have an adverse impact on the value chains of the manufacturing industry and a 

wide range of other industries. 

China continues to implement lockdowns across the country in an effort to contain COVID-19. Meanwhile, 

there is a push to strengthen regulations on certain Chinese companies based on the goal of reducing income 

disparities. Such trends bring with them concern for downturns in investments. At the same time, careful 

attention is warranted with regard to the economic stimulus measures to be implemented in relation to 

infrastructure investments and tax breaks for small and medium-sized enterprises leading up to the meeting 

of the National Congress of the Chinese Communist Party scheduled for November 2022. 

The Asian economy showed a recovery from the impacts of the COVID-19 pandemic, and this region is thus 

anticipated to see an GDP growth rate of around 5% in 2022. As COVID-19 vaccination progresses in Asian 

countries, it can be expected that the economies of these countries will be supported by the benefits of 

relaxed inbound travel restrictions, strong exports, and brisk recoveries in domestic demand. However, there 

is concern for the potential prolongation of inflation trends, currency depreciation, financing issues, and other 

repercussions of the situation in Ukraine. 

In Japan, caution is required with regard to risks associated with a potential impact over the recovery of 

production and exports of major industrial products, such as the protracted supply chain disruptions. At the 

Bank of Japan held in March 2022, it was decided that Japan would take a 

different path from other countries by continuing its prior monetary easing measures. Accordingly, there is 

concern that further yen depreciation may occur going forward due to the ongoing widening of the gap in 

interest rates between the United States and Japan as well as structural changes in the balance of Japan

finances. 
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Financial Performance 

the year ended March 31, 2022 are presented below. 

Revenue Revenue was up 31.1% year on year, to ¥2,100,752 million, due to higher revenue 

in the Metals, Mineral Resources & Recycling Division, a result of; in the Chemicals 

Division, a result of higher methanol prices and growth in plastic resin transactions; 

and in the Automotive Division, a result of increased sales volumes in overseas 

automotive businesses. 

Gross profit Gross profit was up ¥83,199 million year on year to ¥271,319 million, due to higher 

revenue in the Metals, Mineral Resources & Recycling Division, a result of higher 

prices for coal; in the Chemicals Division, a result of higher methanol prices and 

growth in plastic resin transactions; and in the Automotive Division, a result of 

increased sales volumes in overseas automotive businesses. 

Profit before tax Profit before tax was up ¥79,875 million year on year, to ¥117,295 million, as a result 

of increases in gross profit and share of profit of investments accounted for using the 

equity method. 

Profit for the year After deducting income tax expenses of ¥31,824 million from profit before tax of 

¥117,295 million, profit for the year amounted to ¥85,471 million, up ¥56,054 million

year on year. Profit for the year (attributable to owners of the Company) increased

¥55,331 million year on year, to ¥82,332 million.

Comprehensive 

income for the year 

Comprehensive income for the year of ¥148,588 million was recorded, up ¥85,621

million year on year, following an increase in financial assets at fair value through

other comprehensive income along with more beneficial foreign currency translation

differences for foreign operations. Comprehensive income for the year (attributable

to owners of the Company) was ¥142,429 million, an increase of ¥83,318 million.

(In Millions of Yen) 

Fiscal Year 2021 
Results(A) 

Fiscal Year2020 
Results(B) 

Difference 
(A)-(B) 

Percentage 
difference 

(%) 

Revenue 2,100,752 1,602,485 498,267 31.1 

Gross profit 271,319 188,120 83,199 44.2 

Profit before tax 117,295 37,420 79,875 213.5 

Profit for the year 85,471 29,417 56,054 190.5 

Profit for the year 
attributable to 
owners of the 

Company 

82,332 27,001 55,331 204.9 

Comprehensive 
income for the 

year 
148,588 62,967 85,621 136.0 

Results for the year ended March 31, 2022, are summarized by segment below. 

Effective April 1, 2021, the Machinery & Medical Infrastructure Division, Energy & Social Infrastructure 

Division, and part of the Industrial Infrastructure & Urban Development Division were reorganized into the 

Infrastructure & Healthcare Division. The Foods & Agriculture Business Division, Retail & Lifestyle Business 

Division, and part of the Industrial Infrastructure & Urban Development Division were reorganized into the 
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Consumer Industry & Agriculture Business Division and the Retail & Consumer Service Division. The Metals 

& Mineral Resources Division was renamed the Metals, Mineral Resources & Recycling Division. In addition, 

the car and motorcycle parts, ship equipment, industrial machinery, forefront industry business, bearing, and 

nuclear power-related equipment businesses previously included in the Automotive Division, the Aerospace & 

Transportation Project Division, the Machinery & Medical Infrastructure Division, and the Energy & Social 

Infrastructure Division were transferred to the Others segment . 

Automotive 

Revenue was up 35.1% year on year to ¥243,051 million, due to higher sales volumes in overseas 

automobile transactions. Profit for the period (attributable to owners of the Company) rose by ¥5,989 million, 

to ¥7,083 million, as a result of an increase in gross profit. 

Aerospace & Transportation Project 

Revenue was up 175.7% year on year to ¥70,020 million, due to the acquisition of higher revenue in aircraft 

transactions and recovery of shipping market conditions. Profit for the period (attributable to owners of the 

Company) increased by ¥2,847 million to ¥4,687 million, as a result of an increase in gross profit. 

Infrastructure & Healthcare 

Revenue was down 0.9% year on year to ¥61,794 million, despite an increase in revenue at gas sales 

company due to decrease in revenue from overseas fired power project. Profit for the period (attributable to 

owners of the Company) decreased ¥1,596 million to ¥6,624 million, despite an increase in share of profit of 

investments accounted for using the equity method, as loss on reorganization of subsidiaries / associates of 

overseas telecommunication infrastructure business was recorded and gross profit decreased. 

Metals, Mineral Resources & Recycling 

Revenue was up 57.3% year on year to ¥56,0460 million, due to higher prices for coal and precious metals. 

Profit for the period (attributable to owners of the Company) increased by ¥35,829 million to ¥34,068 million, 

as a result of an increase in gross profit as well as an increase in share of profit of investments accounted for 

using the equity method associated with higher profit of steel operating company. 

Chemicals 

Revenue was up 32.3% year on year, to ¥538,299 million, due to growth in plastic resin transactions and 

higher methanol prices. Profit for the period (attributable to owners of the Company) increased by ¥12,630 

million to ¥6,861 million, as a result of an increase in gross profit. 

Consumer Industry & Agriculture Business 

Revenue was up 23.7% year on year, to ¥291,755 million, due to higher prices in lumber transactions and 

overseas fertilizer businesses. Profit for the period (attributable to owners of the Company) increased by 

¥1,782 million to ¥6,385 million, as a result of an increase in gross profit.

Retail & Consumer Service 

Revenue was up 8.0% year on year to ¥214,586 million, due to higher sales prices in meat transaction. Profit 

for the period (attributable to owners of the Company) increased by ¥131 million to ¥5,040 million, due to an 

increase in gross profit despite other income was down due to absence of gains from sale of shopping mall 

recorded in the previous equivalent period. 
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(2) Financial Position 

 

Consolidated Balance Sheet 

Total assets on March 31, 2022, were ¥2,661,680 million, up ¥361,565 million from March 31, 2021, following 

the increase in trade and other receivables under current assets associated with chemicals and building 

materials, and an increase in investments accounted for using the equity method following new acquisition.  

 
Total liabilities on March 31, 2022, amounted to ¥1,897,802 million, up ¥252,326 million from March 31, 2021, 

as results of an increase in trade and other payables under current liabilities associated with chemicals and 

building materials and an increase in interest-bearing debt attributable to new borrowings. 

 

Total equity attributable to owners of the Company was ¥728,012 million on March 31, 2022, up ¥108,901 

million from March 31, 2021. This increase was due to the accumulation of profit for the year (attributable to 

owners of the Company), and an increase in other components of equity resulted primarily from foreign 

exchange rate and stock price fluctuations. 

 

Consequently, on March 31, 2022, the current ratio was 155.3%, the long-term debt ratio was 78.0%, and the 

equity ratio was 27.4%. Net interest-bearing debt (total interest-bearing debt less cash and cash equivalents 

and time deposits) totaled ¥770,291 million on March 31, 2022, ¥159,613 million increase from March 31, 

2021. This resulted in the Com 6 times at March 31, 2022.  

 

(*) The equity ratio and net debt equity ratio are calculated based on total equity attributable to owners of 

the Company. Lease liabilities have been excluded from aforementioned total interest-bearing debt. 

 
Under Medium-Term Management Plan 2023, the Sojitz Group continues to advance financial strategies in 

accordance with the basic policy of maintaining and enhancing the stability of its capital structure. In addition, 

Sojitz has endeavored to maintain a stable financial foundation by holding sufficient liquidity as a buffer 

against changes in the economic or financial environment and by keeping the long-term debt ratio at a certain 

level. As one source of long-term funding, Sojitz issued ¥10 billion straight bonds in May 2021. Sojitz will 

continue to closely monitor interest rates and market conditions and will consider floating additional issues 

whenever the timing and associated costs prove advantageous.  

As supplemental sources of procurement flexibility and precautionary liquidity, Sojitz maintains a ¥100 billion 

long-term commitment line (which remains unused) and a long-term commitment line totaling US$2.025 

billion (of which US$1.42 billion has been used). The amount of the U.S. dollar-denominated commitment line 

was increased by US$0.225 billion in the year ended March 31, 2022. 

 

 

(3) Consolidated Cash Flows 

 

In the year ended March 31, 2022, operating activities provided net cash flow of ¥65,084 million, investing 

activities used net cash of ¥138,819 million, and financing activities used net cash of ¥46,898 million. Sojitz 

ended the year with cash and cash equivalents of ¥271,651 million, adjusted to reflect foreign currency 

translation adjustments related to cash and cash equivalents. 

 

(Cash flows from operating activities) 

Net cash provided by operating activities amounted to ¥65,084 million, consisted of business earnings and 

dividends received, etc. It was down ¥19,888 million year on year. 
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(Cash flows from investing activities) 

Net cash used in investing activities totaled ¥138,819million, up ¥103,143 million year on year, as a result of 

aircraft transactions and investment for energy conservation business in the U.S. and processed marine 

products company. 

 

 (Cash flows from financing activities) 

Net cash used in financing activities amounted to ¥46,898 million, up ¥87,519 million year on year. This 

outcome was primarily a result of proceeds from borrowings, which offset outflows for dividends paid and 

acquisition of treasury stock.  

 

 

(4) Consolidated Earnings Forecast 

 

Profit for the year (attributable to owners of the Company)             ¥ 85.0 billion 

 

The above forecast assumes a yen/dollar rate of ¥115/US$. 

 

 

*Caution regarding Forward-looking Statements 

This document contains forward-looking statements based on information available to the Company at the 

time of disclosure and certain assumptions that management believes to be reasonable. Actual results may 

differ materially based on various factors including the timing at which the COVID-19 pandemic ends; 

changes in economic conditions in key markets, both in and outside of Japan; and exchange rate movements. 

The Company will provide timely disclosure of any material changes, events, or other relevant issues. 
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(5) Dividend Policy and Fiscal 2021-22 Dividends 

 

icy and top management priority is to pay stable dividends to shareholders on an 

ongoing basis, and to commit to enhancing shareholder value and improving its competitiveness by 

accumulating and effectively utilizing earnings. Under the Medium-Term Management Plan 2023, the basic 

dividend policy is to maintain a consolidated payout ratio of around 30%. Lower limit for dividends is set as 

representing market price-based DOE (*1) of 4% until PBR reaches 1.0 times and book value-based DOE 

(*2) of 4% after PBR reaches 1.0 times. 

 

Year-End Dividend  

The year-end dividend for the year ended March 31, 2022, is to be decided as follows based on a 

comprehensive evaluation business results, total equity, and other factors. 

 

1) Type of property to be distributed as dividends 

Cash 

 

2) Total value of dividend distribution and its allocation among shareholders 

¥61 per share of Sojitz common stock, ¥14,141 million in total 

For the year ended March 31, 2022, Sojitz will issue annual dividend payments of ¥106 per share, when 

including the interim dividend of ¥45 per share made on December 1, 2021. This will make for total dividend 

payments of ¥24,546 million and a consolidated dividend payout ratio of 30.1% along with a market 

price-based dividend on equity of 6.1%, surpassing the defined minimum level of 4%. 

 

3) Effective date of dividends from surplus 

June 20, 2022 

 

FY2022 Dividends 

In the year ending March 31, 2023, Sojitz plans to pay an annual dividend of ¥112 per share (interim dividend 

of ¥56 plus year-end dividend of ¥56) based on its basic policy and earnings forecast. This amount will equate 

to a consolidated payout ratio of 30.4% of the forecast for profit for the year (attributable to owners of the 

Company) 

 

(*1) Price-based DOE = Dividend of per share / Stock price ( Average of last price at the end of fiscal year) 

(*2) Book value-based DOE = Dividend of per share / Total equity per share attributable to owners of the 

Company ( At the end of fiscal year) 

(*3) Sojitz conducted a five-for-one share consolidation of common shares of stock effective October 1, 2021. 
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the Sixth Consecutive Year

General Employer Action Plan (April 2021 - March 2024) established in accordance with

Japan's Act on Promotion of Women's Participation and Advancement in the Workplace
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4. Basic Policy Regarding Selection of Accounting Standards 
Sojitz Corporation has adopted International Financial Reporting Standards (IFRS) to 

improve the convenience and international comparability of its financial information and to 

standardize accounting treatments within the Group. 
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5. Consolidated Financial Statements
 (1) Consolidated Statement of Financial Position

(In millions of Yen)
FY 2020

(As of March 31, 2021)
FY 2021

(As of March 31, 2022)

Assets
Current assets

Cash and cash equivalent 287,597 271,651
Time deposits 10,059 10,782
Trade and other receivables 636,186 791,466
Derivatives 4,734 10,743
Inventories 187,891 232,788
Income tax receivables 3,116 1,051
Other current assets 64,924 68,382

Subtotal 1,194,511 1,386,867
Assets as held for sale 892 7,352

Total current assets 1,195,403 1,394,220

Non-current assets
Property, plant and equipment 191,292 201,516
Right of use assets 72,821 69,661
Goodwill 67,201 82,522
Intangible assets 61,498 85,031
Investment property 11,603 13,261
Investments accounted for using the equity
method

433,029 490,320

Trade and other receivables 89,747 118,273
Other investments 157,817 183,310
Derivatives 3 1,943
Other non-current assets 11,804 13,012
Deferred tax assets 7,890 8,607

Total non-current assets 1,104,711 1,267,460
Total assets 2,300,115 2,661,680

Liabilities and equity
Liabilities
Current liabilities

Trade and other payables 475,978 545,963
Lease liabilities 16,778 17,427
Bonds and borrowings 158,595 231,216
Derivatives 6,193 8,614
Income tax payables 5,851 19,007
Provisions 3,226 4,137
Other current liabilities 68,130 71,259

Subtotal 734,754 897,627
Liabilities directly related to assets held for
sale

Total current liabilities 734,754 897,627

Non-current liabilities
Lease liabilities 60,460 57,836
Bonds and borrowings 749,739 821,508
Trade and other payables 6,136 8,203
Derivatives 656 117
Retirement benefits liabilities 21,896 23,930
Provisions 41,725 47,951
Other non-current liabilities 9,636 8,891
Deferred tax liabilities 20,470 31,734

Total non-current liabilities 910,722 1,000,174
Total liabilities 1,645,476 1,897,802

Equity
Share capital 160,339 160,339
Capital surplus 146,814 147,027
Treasury stock (15,854) (31,015)
Other components of equity 77,772 136,747
Retained earnings 250,039 314,913

Total equity attributable to owners of the Company 619,111 728,012
Non-controlling interests 35,527 35,866

Total equity 654,639 763,878
Total liabilities and equity 2,300,115 2,661,680
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(2) Consolidated Statement of Profit or Loss
(In millions of Yen)

FY 2020
(From April 1, 2020
to March 31, 2021)

FY 2021
(From April 1, 2021
to March 31, 2022)

Revenue

   Sale of goods 1,512,727 1,998,218

   Sales of service and others 89,758 102,534

   Total revenue 1,602,485 2,100,752

Cost of sales (1,414,365) (1,829,433)

Gross profit 188,120 271,319

Selling, general and administrative expenses (161,080) (180,314)

Other income(expenses)

Gain(loss) on sale and disposal of fixed assets, net 2,860 6,702

Impairment loss on fixed assets (5,470) (2,637)

Gain on reorganization of subsidiaries/associates 3,923 6,060

Loss on reorganization of subsidiaries/associates (2,128) (18,215)

Other operating income 8,005 7,357

Other operating expenses (8,327) (13,052)

Total other income/expenses (1,137) (13,784)

Financial income

Interests earned 5,418 7,425

Dividends received 3,034 5,063

    Other financial income 53 828

Total financial income 8,506 13,317

Financial costs

Interest expenses (11,774) (11,210)

Total financial cost (11,774) (11,210)

Share of profit(loss) of investments accounted for
using the equity method 14,786 37,968

Profit before tax 37,420 117,295

Income tax expenses (8,002) (31,824)

Profit for the year 29,417 85,471

Profit attributable to:

Owners of the Company 27,001 82,332

Non-controlling interests 2,416 3,138

Total 29,417 85,471

27



(3) Consolidated Statement of Profit or Loss and other Comprehensive Income
(In millions of Yen)

FY 2020
(From April 1, 2020
to March 31, 2021)

FY 2021
(From April 1, 2021
to March 31, 2022)

Profit for the year 29,417 85,471

Other comprehensive income

Items that will not be reclassified to profit or loss
Financial assets measured at fair value through
other comprehensive income

13,460 18,533

Remeasurements of defined benefit pension plans 442 (258)

Share of other comprehensive income of investments
accounted for using the equity method

1,982 (10,743)

Total items that will not be reclassified
to profit or loss

15,885 7,530

Items that may be reclassified subsequently
to profit or loss

Foreign currency translation differences for
foreign operations

17,590 34,797

Cash flow hedges 4,815 1,677

Share of other comprehensive income of investments
accounted for using the equity method

(4,741) 19,111

Total items that may be reclassified subsequently
to profit or loss

17,664 55,587

Other comprehensive income for the year, net of tax 33,549 63,117

Total comprehensive income for the year 62,967 148,588

Total comprehensive income attributable to:

Owners of the Company 59,111 142,429

Non-controlling interests 3,856 6,159

Total 62,967 148,588
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(4) Consolidated Statements of Changes in Equity
(In Millions of Yen)

Foreign currency
translation

differences for
foreign

operations

Financial assets
at fair value

through other
comprehensive

income

Cash flow
hedges

Balance as of April 1, 2020 160,339 146,756 (10,901) (29,975) 86,513 (6,760)

Profit for the period

Other comprehensive income 13,800 15,081 2,630

   Total comprehensive in come
    for the period

13,800 15,081 2,630

Purchase of treasury stock (1) (5,000)

Disposition of treasury stock (47) 47

Dividends

Change in ownership interests in
subsidiaries without loss/acquisition of
control

156 534 (0)

Reclassification from other components of
equity to retained earnings

(4,208)

Share remuneration payment transaction 108

Other changes

  Total contributions by and distributions
   to owners of the Company

58 (4,953) (3,674)

Balance as of March 31, 2021 160,339 146,814 (15,854) (16,018) 97,920 (4,129)

Remeasurements
of defined benefit

pension plans

Total other
component
s of equity

Balance as of April 1, 2020 49,777 233,151 579,123 42,774 621,898

Profit for the period 27,001 27,001 2,416 29,417

Other comprehensive income 597 32,109 32,109 1,439 33,549

Total comprehensive income for the period 597 32,109 27,001 59,111 3,856 62,967

Purchase of treasury stock (5,002) (5,002)

Disposal of treasury stock

Dividends (16,381) (16,381) (3,249) (19,630)

Change in ownership interests in
subsidiaries without loss/acquisition of
control

690 1,457 2,147 (5,684) (3,536)

Reclassification from other components of
equity to retained earnings

(597) (4,805) 4,805

Share remuneration payment transaction 108 108

Other changes 4 4 (2,170) (2,165)

Total contributions by and distributions
 to owners of the Company

(597) (4,115) (10,113) (19,123) (11,103) (30,227)

Balance as of March 31, 2021 77,772 250,039 619,111 35,527 654,639

Attributable to owners of the Company

Non-controlling
interests

Total equity

Other components of
equity

Retained
earnings

Total equity
attributable to
owners of the

Company

Share capital
Capital
surplus

Treasury
stock

Attributable to owners of the Company

Other components of equity
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(In Millions of Yen)

Foreign
currency

translation
differences for

foreign
operations

Financial assets
at fair value

through other
comprehensive

income

Cash flow
hedges

Balance as of April 1, 2021 160,339 146,814 (15,854) (16,018) 97,920 (4,129)

Profit for the period

Other comprehensive income 48,046 7,364 4,829

  Total comprehensive income
  for the period

48,046 7,364 4,829

Purchase of treasury stock (9) (15,173)

Disposition of treasury stock (12) 12

Dividends

Change in ownership interests in
subsidiaries without loss/acquisition of
control

(712)

Put options granted to non-controlling
interests

Reclassification from other components of
equity to retained earnings

(552)

Share remuneration payment transaction 235

Other changes

  Total contributions by and distributions
  to owners of the Company

212 (15,160) (712) (552)

Balance as of March 31, 2022 160,339 147,027 (31,015) 31,314 104,732 699

Remeasurements of
defined benefit
pension plans

Total other
components of

equity

Balance as of April 1, 2021 77,772 250,039 619,111 35,527 654,639

Profit for the period 82,332 82,332 3,138 85,471

Other comprehensive income (143) 60,096 60,096 3,021 63,117

Total comprehensive income for the period (143) 60,096 82,332 142,429 6,159 148,588

Purchase of treasury stock (15,183) (15,183)

Disposal of treasury stock

Dividends (16,408) (16,408) (4,577) (20,986)

Change in ownership interests in
subsidiaries without loss/acquisition of
control

(712) 1,979 1,266 (2,468) (1,201)

Put options granted to non-controlling
interests

(3,571) (3,571) (3,571)

Reclassification from other components of
equity to retained earnings

143 (409) 409

Share remuneration payment transaction 235 235

Other changes 133 133 1,225 1,358

Total contributions by and distributions to
owners of the Company

143 (1,121) (17,458) (33,528) (5,820) (39,349)

Balance as of March 31, 2022 136,747 314,913 728,012 35,866 763,878

Attributable to owners of the Company

Non-controlling
interests

Total equity

Other components of equity

Retained
earnings

Total equity
attributable to
owners of the

Company

Attributable to owners of the Company

Share capital Capital surplus Treasury stock

Other components of equity
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(In millions of Yen)

FY 2020
(From April 1, 2020
to March 31, 2021)

FY 2021
(From April 1, 2021
to March 31, 2022)

Profit for the year 29,417 85,471
Depreciation and amortization 31,850 34,279
Impairment loss on fixed assets 5,470 2,637
Finance (income) costs 3,268 (2,106)
Share of (profit)loss of investments accounted for
using the equity method

(14,786) (37,968)

(Gain) loss on sale of fixed assets, net (2,860) (6,702)
Income tax expenses 8,002 31,824
(Increase) decrease in trade and other receivables 1,162 (96,092)
(Increase) decrease in inventories 29,878 (26,026)
Increase (decrease) in trade and other payables (14,948) 52,031
Changes in other assets and liabilities 8,696 6,950
Increase (decrease) in retirement benefits liabilities (17) (495)
Others (122) 14,486

Subtotal 85,013 58,288
Interests earned 3,365 12,142
Dividends received 18,198 17,799
Interests paid (12,199) (11,961)
Income taxes paid (9,405) (11,184)
Net cash provided (used) by/in operating activities 84,972 65,084

Purchase of property, plant and equipment (23,889) (18,370)
Proceeds from sale of property, plant and equipment 12,084 10,287
Purchase of intangible assets (6,774) (8,700)
(Increase) decrease in short-term loans receivable 278 1,430
Payment for long-term loans receivable (4) (10,360)
Collection of long-term loans receivable 1,162 6,219
Proceeds from (payments for) acquisition of subsidiaries (4,349) (35,749)
Proceeds from (payments for) sale of subsidiaries 5,990 7,485
Purchase of investments (31,364) (58,097)
Proceeds from sale of investments 9,484 24,381
Others 1,704 (57,346)
Net cash provided (used) by/in investing activities (35,676) (138,819)

Increase (decrease) in short-term borrowings and commercial papers (22,969) 54,245
Proceeds from long-term borrowings 172,645 270,356
Repayment of long-term borrowings (149,769) (214,740)
Proceeds from issuance of bonds 9,940 9,940
Redemption of bonds (10,011) (20,003)

Repayment of lease liabilities (14,235) (15,085)

interest holders
(3,172) (1,875)

Proceeds from non-controlling interest holders 1,186 418
Sales of treasury stock 8 3
Purchase of treasury stock (5,000) (15,173)
Dividends paid (16,381) (16,408)
Dividends paid to non-controlling interest holders (2,878) (4,710)
Others 15 (66)
Net cash provided (used) by/in financing activities (40,621) 46,898

8,674 (26,835)

272,651 287,597

6,271 10,890

287,597 271,651

Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the end of the year

(5) Consolidated Statement of Cash Flows

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
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(6) Assumption for Going Concern  

: None 
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(7) Segment information

Main products and services of reportable segments are in 2.Group Business Operations.

    The accounting method for the reported business segments are basically consistent with those used in the Consolidated Financial Statements, 
    except with respect to the calculation of income tax expenses. 

(In millions of Yen)

Revenue

 External revenue 179,922 25,398 62,369 356,211 406,765 235,882

 Inter-segment revenue 2,867 - 1 13

Total revenue 179,922 25,398 65,237 356,211 406,766 235,896

Gross profit 32,531 12,455 19,384 124,431 37,312 27,353

Share of profit (loss) of investments
accounted for using the equity method

(868) (216) 9,647 4,714 666 613

Profit attributable to owners of the
Company

1,094 1,840 8,220 (1,761) 5,769 4,603

Segment assets 151,428 152,979 337,230 476,175 272,299 210,319

Others:

Investment accounted for using the
equity method

4,671 13,056 121,252 236,876 11,207 14,399

Capital expenditure 7,239 1,442 6,439 4,972 2,936 1,417

Revenue

 External revenue 198,694 1,465,244 137,241 1,602,485

 Inter-segment revenue 418 3,300 138 (3,439)

Total revenue 199,112 1,468,545 137,379 (3,439) 1,602,485

Gross profit 27,649 169,119 20,974 (1,973) 188,120

Share of profit (loss) of investments
accounted for using the equity method

(149) 14,408 378 (0) 14,786

Profit attributable to owners of the
Company

4,909 24,676 1,395 929 27,001

Segment assets 337,026 1,937,460 319,081 43,573 2,300,115

Others:

Investment accounted for using the
equity method

21,310 422,773 10,260 (4) 433,029

Capital expenditure 2,014 26,472 18,275 44,747

Prices for intersegment transactions are determined in the same way as general transactions and with reference to market prices.

Automotive

 Capital expenditure includes amount related to usage rights assets.

Aerospace &
Transportaion

Project

 Infrastructure
& Healthcare

Metals,
Mineral

Resources &
Recyclig

Chemicals

Consumer
Industry &
Agriculture
Business

Information regarding reportable segments

 The reconciliation amount of segment assets of 43,573 million yen includes elimination of inter-segment transactions or the like amounting to (164,014)
million yen, and all of the Companies' assets that were not allocated to each segment, amounting to (207,588) million yen, which mainly consists of the
Company's surplus funds in the form of cash in bank or the like for investments and marketable securities or the like.

Reconciliations

Reportable segments

Reportable segments

Others ConsolidatedRetail &
Consumer

service
Total

 Reconciliation of segment profit of 929 million yen includes the difference between the Company's actual income tax expenses and income tax
expenses allocated to each segment based on the calculation method established internally, which amounted to 529 million yen, and unallocated
dividend income and others of 399 million yen.

33



(In millions of Yen)

Revenue

 External revenue 243,051 70,020 61,794 560,460 538,299 291,755

 Inter-segment revenue - 10 3,220 - 4 19

Total revenue 243,051 70,030 65,015 560,460 538,304 291,774

Gross profit 45,635 16,157 18,999 60,035 50,725 31,264

Share of profit (loss) of investments
accounted for using the equity method

762 (395) 13,806 21,489 706 875

Profit attributable to owners of the
Company

7,083 4,687 6,624 34,068 12,630 6,385

Segment assets 191,809 218,035 421,050 511,464 320,476 245,047

Others:

Investment accounted for using the
equity method

5,573 20,089 170,002 226,621 12,321 14,845

Capital expenditure 5,776 1,418 4,047 4,069 1,223 2,221

Revenue

 External revenue 214,586 1,979,967 120,785 - 2,100,752

 Inter-segment revenue 364 3,619 223 (3,842) -

Total revenue 214,950 1,983,586 121,008 (3,842) 2,100,752

Gross profit 31,296 254,115 19,346 (2,142) 271,319

Share of profit (loss) of investments
accounted for using the equity method

(19) 37,223 745 (1) 37,968

Profit attributable to owners of the
Company

5,040 76,520 844 4,967 82,332

Segment assets 420,527 2,328,411 336,199 (2,929) 2,661,680

Others:

Investment accounted for using the
equity method

29,845 479,300 11,025 (5) 490,320

Capital expenditure 2,017 20,774 22,388 - 43,163

Chemicals

Retail &
Consumer

service

 Infrastructure
& Healthcare

Consumer
Industry &
Agriculture
Business

Reconciliations

Reportable segments

Automotive

Others

 Reconciliation of segment profit of 4,967 million yen includes the difference between the Company's actual income tax expenses and income tax
expenses allocated to each segment based on the calculation method established internally, which amounted to 4,182 million yen, and unallocated
dividend income and others of 785 million yen.

 Capital expenditure includes amount related to usage rights assets.

Reportable segments

Aerospace &
Transportaion

Project

Metals,
Mineral

Resources &
Recyclig

Total
Consolidated

 The reconciliation amount of segment assets of (2,929) million yen includes elimination of inter-segment transactions or the like amounting to (172,750)
million yen, and all of the Companies' assets that were not allocated to each segment, amounting to 169,820 million yen, which mainly consists of the
Company's surplus funds in the form of cash in bank or the like for investments and marketable securities or the like.

(Changes in Reportable Segments)
Due to the reorganization effective April 1, 2021, the Machinery & Medical Infrastructure Division, the Energy & Social Infrastructure Division, and the
Industrial Infrastructure & Urban Development were reorganized to the Infrastructure & Healthcare Division. The Foods & Agriculture Business Division,
and the Retail & Lifestyle Business Division were reorganized to the Consumer Industry & Agriculture Business Division, and the Retail & Consumer
Service Division. The Metals & Mineral Resources Division was renamed the Metals, Mineral Resources & Recycling Division. In addition, the car and
motorcycle parts, ship equipment, industrial machinery, forefront industry business, bearing, and nuclear power-related equipment businesses previously
included in the Automotive Division, the Aerospace & Transportation Project Division, the Machinery & Medical Infrastructure Division, and the Energy &
Social Infrastructure Division were transferred to the Others segment .
Segment information for the year ended  March 31, 2022, has been restated to reflect the change in reportable segments.
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(Earnings per share)

(1) Basic earnings per share and diluted earnings per share 

(2) Bases for calculation of basic earnings per share and diluted earnings per share

Note

(Important Subsequent Event)
None.

Basic earnings per share (yen)

Diluted earnings per share (yen)

Profit for the year, attributable to owners of the
Company (In millions of yen)

Amount not attributable to the ordinary
shareholders of the Company
 (In millions of yen)

Adjustment amount concerning share options to
be issued by associates (In millions of yen)

Profit used to calculate diluted earnings per share
 (In millions of yen)

27,001 82,332

Weighted average number of ordinary shares to be used
to calculate basic and diluted earnings per share

The Company conducted a five-for-one share consolidation of common shares of stock effective
October 1, 2021. Basic earnings per share and diluted earnings per share have been calculated based
on the assumption that the share consolidation had been conducted on April 1, 2021.

112.53 352.65

FY 2020
(From April 1, 2020
to March 31, 2021)

FY 2021
(From April 1, 2021
to March 31, 2022)

112.53 352.65

FY 2020
(From April 1, 2020
to March 31, 2021)

FY 2021
(From April 1, 2021
to March 31, 2022)

Profit used to calculate basic and diluted earnings per
share

Profit adjustment amount

27,001 82,332

Profit used to calculate basic earnings per share
(In millions of yen)

27,001 82,332

Weighted average number of ordinary shares to be
used to calculate basic earnings per share
(In thousands of shares)

239,952 233,464

Weighted average number of ordinary shares used to
calculate diluted earnings per share
(In thousands of shares)

239,952 233,464

Effects of dilutive latent ordinary shares
(In thousands of shares)
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