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1. Outline of Consolidated Financial Results
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Financial Results Highlights: FY2022/3

Achieved record highs at all levels, for operating profit, ordinary profit
and profit attributable to owners of parent

(100 million of yen)

FY2022/3
FY2021/3 | Previous Changes
Results | forecasts Results against Yoy
(2/2/12022) orecasts

Net sales 151.1 179.0 177.4 -1.5 +26.3 17.5%
Operating Profit 25.2 41.0 41.9 +0.9 +16.6 65.9%
Ordinary Profit 36.4 56.3 70.7 +14.4 +34.3 94.2%
OUTelz1g7 (Ao 34.0 51.3 57.0 +5.6 +23.0 | 67.6%
(excl. FX impact)
Profit Attributable to 36.6 58.0 71.2 +13.2 +34.6 94.6%
Owners of Parent
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Yoy Comparison of Consolidated Operating Profit & Loss

CRO business Translational Medipolis Opperroe:ctiitng
Research business Other total
L Clinical (incl. busi
Preclinical PI'DnI'DC_aSN'SE) usiness
FY2022/3 51.0 0.7 -7.4 -0.1 -2.3| 41.9
FY2021/3 34.3 0.9 -7.0 -0.5 -2.5| 25.2
Yoy changes +16.7 -0.2 -0.4 +0.4 +0.1| +16.6
(100 million of yen)
AQ.2 AQ4 +0.4 +0.1
+16.7
41.9 |yi66
e bn _.
25.2
ini Clinical (incl. Translational L
FY21/3 Preclinical PPD-SNBL) Research Medipolis Other FY22/3
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Yoy Comparison of Consolidated Ordinary Profit & Loss

i . Foreign Ordinary

CRO business Translational Medipolis exchar?ge profit

Research business . d Other total

. Clinical (incl. | business gal'” an ota

Preclinical PPD-SNBL) 0SS

FY2022/3 52.8 13.7 -7.4 -0.1 13.7 -2.0 70.7
FY2021/3 34.3 10.0 -7.0 -0.5 2.3 -2.7 36.4
Yoy changes +18.5 +3.7 -0.4 +0.4 +11.4 +0.7 +34.3

(100 million of yen)

FY2021/3 results: 1.90 weaker yen = FX gain of 230 million yen
(FX rate as of 31/03/2021: JPY/USD 110.71)

FY2022/3 results: 11.70 weaker yen =FX gain of 1.37 billion yen O 7
(FX rate as of 31/03/2022: JPY/USD 122.41) +11.4 | +U.
+3.7 | A04 +0.4
+18.5 70.7
¥3.43 bn
FY21/3 Preclinical Clinical (inC|. Translational Medipolis FX gain Other FY22/3

PPD-SNBL) Research and loss
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Forecasts for FY2023/3

We expect to set record high operating profit for four consecutive years

(100 million of yen) <FY2023/3 forecasts summary>

FY2023/3 1. Preclinical CRO business
FY2022/3 Sales and profits expected to increase

_ _ by ¥1.76 bn and ¥1.29 bn,
Results Full-year Changes against previous respectively, yoy.
Forecasts forecasts

2. TR business

0 Plan to spend on a clinical study for a
Net sales 177.4 196.0 +18.5 10.4% nasal neurodegenerative disease

rescue medication

Operating Profit 41.9 50.0 +8.0 19.2%

3. FX gains and losses (non-operating

Ordinary Profit 70.7 60.0 N10.7 -15.2% On loans to subsidiaries,

¥1.37bn decrease yoy

Ordinaryv Profit (FY2022/3 +¥1.37bn=FY2023/3 %0)
y . 57.0 60.0 +2.9 5.1% FX assumption: JPY/USD122.41

(excl. FX impact)

B : : 4. Extraordinary profit
Profit Attributable to 71.2 43.0 AN28.2 -39.7% Posted extraordinary profit of

Owners of Parent ¥1.36bn from change in equity in a
subsidiary in China in FY2022/3

5. Corporte tax
Decrease of retained losses will result
in less favorable corporate tax rates
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Comparison of Consolidated Operating Profit & Loss Forecasts
for FY2023/3 against Previous Year

CRO business Translational Medipolis Operat_ing
Research business Other profit
. . ) total
Preclinical Clinical (incl. business
PPD-SNBL)
. FY2023/3 forecast 64.0 0.0 -10.2 -0.9 -2.9| 50.0
FY2022/3 results 51.0 0.7 -7.4 -0.1 -2.3| 41.9
Yoy changes +13.0 -0.7 -2.8 -0.8 -0.7] +8.0
(100 million of yen)
AQ.7 A2.8
+13.0 AQ.8 AQ.7
_________________________________________________________________________________________________________________________________ ¥800 mn
FY22/3 Preclinical  Clinical (incl.  Translational Medipolis Other FY23/3
Results PPD-SNBL) Research Forecast
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Comparison of Consolidated Ordinary Profit & Loss
Forecasts for FY2023/3 against Previous Year

CRO business Translational Medipolis Foreign O:)Tor:‘?try
Research bUSINess exchange Other total
Preclinica | Clinical (incl. business gain and
PPD-SNBL) loss
FY2023/3 forecast 65.4 8.9 -10.2 -0.9 0.0 -3.2 60.0
FY2022/3 results 52.8 13.7 -7.4 -0.1 13.7 -2.0 70.7
Yoy changes +12.6 -4.8 -2.8 -0.8 -13.7 -1.2 -10.7
(100 million of yen)
Excluding FX impact,
A48 Profit increased by
: _ ¥290 mn
+12.6 A28
___________________________________________ 408 || N .
Al13.7 ¥1.07 bn
70.7 T
' Al.2
FY2022/3 results: ¥11.70 weaker yen against USD= FX gain of 1.37 billion yen 60 0
FY2023/3 assumption: ¥122.41 yen against USD :
FY23/3 Preclinical  Clinical (incl. Translational ~ Medipolis FX gain Other FY23/3
Results PPD-SNBL) Research and loss Forecast
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CRO Business: Contracts in Preclinical Services in FY2022/3

Contract Backlog
fmount (x100M JPY)
(x100M JPY) Contracts Received
240.0 B ()apan) 194.9 200.0
220.0 Contracts Received
(Overseas) 180.0
200.0
180.0 160.0
160.0
140.0
140.0
120.0 120.0
100.0
100.0
80.0
60.0 80.0
40.0
60.0
20.0
0.0 40.0

FY19/3 FY20/3 FY21/3 FY22/3
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CRO Business: Trend of Biopharmaceutical Contracts in Preclinical Services

B Number of development candidates for biopharmaceuticals excluding small molecules

Almost an equal number of cadidates were recorded in 2021 as the previous year. Vaccines
(+39%) and peptide candidates (+36%) on the rise.

® Number of biopharmaceuticals-related studies excluding small molecules
SNBL conducted 719 studies (+42.7% yoy) in 2021, of which 253 were GLP studies (+50.6%
yoy). Antibodies (+42%) and nucleic acid medicines (+37%) are on the increase.
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Financial Data

(In millions of yen) 2018/3  2019/3  2020/3  2021/3 2022/3 2023/3E
Sales 16,600 15,658 14,561 15,110 17,748 19,600
y/y change -3.7% -5.7% -7.0% 3.8% 17.5% 10.4%
Gross profit 5,204 6,177 7,615 7,554 9,687 11,400
Gross profit ratio 31.3% 39.5% 52.3% 50.0% 54.6% 58.2%
Operating profit -697 829 2,228 2,529 4,195 5,000
y/y change - - 168.5% 13.5% 65.9% 19.2%
Equity method investment gains (losses) 637 361 888 846 1,439
Ordinary profit -813 1,613 3,121 3,645 7,078 6,000
Profit before income taxes -1,507 1,650 3,062 4,175 8,183
Income taxes 2,013 -308 414 497 1,016
Net Income attributable to owners of parent -3,5556 1,950 2,550 3,661 7,127 4,300
EPS (yen) -85.41 46.84 61.25 87.95 171.20 103.28
Overseas sales 4,868 4,015 2,317 2,100 3,091
Overseas sales ratio 29.3% 25.6% 15.9% 13.9% 17.4%
Shareholders' equity 7,982 9,958 12,386 15,840 22,181
Net assets 26,215 28,477 16,381 15,838 19,723
Total assets 57,493 54,329 39,002 36,972 39,312
Interest-bearing debt 19,139 16,158 15,123 12,864 9,281
Equity ratio 45.5% 52.3% 41.8% 42.6% 49.8%
Capex 1,274 1,612 1,514 1,025 1,703 5,700
Depreciation & amortization 1,472 1,361 1,229 1,187 1,177 1,410
R&D expenses 518 339 400 392 425 815
R&D expenses to sales ratio 3.12% 2.17% 2.75% 2.59% 2.39% 4.16%
Year-end number of employees 1,385 935 985 986 994 1,066
ROE -14.6% 7.1% 11.4% 22.9% 40.4%
ROA -1.4% 2.9% 6.7% 9.6% 18.6%
ROIC — — 11.7% 12.3% 18.4%
Operating income to sales ratio -4.2% 5.3% 15.3% 16.7% 23.6% 25.5%
Ordinary income to sales ratio -4.9% 10.3% 21.4% 24.1% 39.9% 30.6%
Dividend per share (yen) — 3.0 5.0 20.0 40.0 40.0
DPR — 6.4% 8.2% 22.7% 23.4% 38.7%
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Cautionary Notes

1.

Projected results are based on information available to the Company at the time of writing, as well as certain
assumptions judged by the Company to be reasonable. Various risks and uncertain factors could cause actual results
to differ materially from these projections. This material does not constitute a solicitation of application to acquire or
an offer to sell any security in Japan or elsewhere. This material is presented to inform stakeholders of the views of
SNBL's management but should not be relied on solely in making investment and other decisions. You should rely on
your own independent examination of us before investing in any securities issued by our company. SNBL shall accept
no responsibility or liability for damage or loss caused by any error, inaccuracy, misunderstanding or changes of target
figures or any other use of this material.

Information about pharmaceutical products (including products currently in development) included in this material is
not intended to constitute an advertisement nor medical advice.

The presentation slides are based on "Summary of Consolidated Financial Results for the Fiscal Year Ended March 31,
2022 (Japanese GAAP).” Figures rounded to the nearest 100 million JPY and percentage to one decimal place.

This English presentation was translated from the original Japanese version. In the event of any inconsistency
between the statements in the two versions, the statements in the Japanese version shall prevail.

<IR Inquiries>
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Shin Nippon Biomedical Laboratories, Ltd.
IR & Corporate Communications

Phone : +81 03-5565-6216
E-mail : ir@snbl.co.jp
Website : https://www.snbl.co.jp
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