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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended March 31, 2022 (from April 1, 2021 to March 31, 2022)

(1) Consolidated operating results Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit P?ﬁ;:ﬁ;rg}lgzrelﬁ tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Year ended March 31, 2022 5,858 214 923 40.1 939 42.8 574 26.1
Year ended March 31, 2021 4,826 23.7 659 90.0 658 93.0 455 302.7
Earnings per share Diluted:;lz;rrneings per Proﬁtoit]:lrg;:toa;) leto Ordinara); Spertc;ﬁt/total Operatitslf1 é)sroﬁt/net

parent/equity
Yen Yen % % %
Year ended March 31, 2022 121.82 105.81 35.8 31.2 15.8
Year ended March 31, 2021 109.71 — 78.6 32.9 13.7
(2) Consolidated financial position

Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of March 31, 2022 3,762 2,395 63.7 481.00
As of March 31, 2021 2,267 807 35.6 194.49

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Millions of yen Millions of yen Millions of yen Millions of yen

Year ended March 31, 2022 566 (100) 774 2,268

Year ended March 31, 2021 621 (102) (154) 1,027

2. Cash dividends

Annual dividends per share  Total cash Dividend payout Rat‘i((; I?eft (:Li;/sig‘esnds

Ist quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated))  ongolidated)

Yen Yen Yen Yen Yen | Millions of yen % %

Year ended March 31, 2021 - - - 0.00 0.00 - - -

Year ended March 31, 2022 - 0.00 - 25.00 25.00 124 20.5 7.4
éia‘r;z;‘i‘)ng March 31, 2023 - 0.00 - 34.00 34.00 24.1




3. Forecast of consolidated financial results for the year ending March 31, 2023 (from April 1, 2022 to March 31, 2023)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit

Profit attributable to
owners of parent

Earnings per share

Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Full year 6,922 | 18.2 1,094 | 18.6 1,098 16.9 702 223 140.95
4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2022 N
0

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:

Changes in accounting policies due to other reasons:
Changes in accounting estimates:
Restatement of prior period financial statements:

(3) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)

Yes

| As of March 31,2022 ! 4,981,000 shares | As of March 31,2021 ! 4,151,600 shares |
Number of treasury shares at the end of the period
| As of March 31, 2022 ' 36 shares | As of March 31, 2021 ! — shares |

Average number of shares during the perlod

| Year ended March 31, 2022 ' 4,713,350 shares | Year ended March 31, 2021

4,151,600 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of March 31, 2021

As of March 31, 2022

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Notes and accounts receivable - trade, and contract assets
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Leased assets, net
Total property, plant and equipment
Intangible assets
Software
Software in progress
Other
Total intangible assets
Investments and other assets
Investment securities
Distressed receivables
Insurance funds
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Deferred assets
Bond issuance costs
Total deferred assets

Total assets

1,054,884 2,296,105
475,919 -
- 598,099
29,587 37,262
1,079 222
1,414 3,149
65,261 188,143
(3,589) (3,047)
1,624,557 3,119,935
79,990 89,733
3,418 6,080
33,592 25,799
158,429 158,429
24,283 27,035
299,713 307,078
121,573 83,075
26,589 48,958
328 328
148,490 132,362
10,106 25,691
1,169 1,169
62,655 37,181
54,051 59,092
65,069 79,898
(1,169) (1,231)
191,883 201,801
640,087 641,242
2,890 1,789
2,890 1,789
2,267,535 3,762,967




(Thousands of yen)

As of March 31, 2021

As of March 31, 2022

Liabilities
Current liabilities

Notes and accounts payable - trade 233,658 356,854
Short-term borrowings 50,000 -
Current portion of bonds payable 70,000 65,000
Current portion of long-term borrowings 118,844 94,064
Accounts payable - other 204,452 164,873
Accrued expenses 76,754 81,082
Income taxes payable 176,165 204,694
Lease liabilities 5,714 7,025
Provision for bonuses 10,454 9,960
Provision for point card certificates 53,693 63,387
Other 20,312 41,690
Total current liabilities 1,020,049 1,088,632
Non-current liabilities
Bonds payable 145,000 80,000
Long-term borrowings 246,704 146,668
Lease liabilities 18,865 20,884
Asset retirement obligations 25,245 26,366
Other 4,220 4,564
Total non-current liabilities 440,034 278,483
Total liabilities 1,460,084 1,367,115
Net assets
Shareholders' equity
Share capital 100,000 617,442
Capital surplus 39,020 556,462
Retained earnings 668,469 1,222,114
Treasury shares - (167)
Total shareholders' equity 807,489 2,395,851
Accumulated other comprehensive income
Valuation difference on available-for-sale securities (38) -
Total accumulated other comprehensive income (38) -
Total net assets 807,451 2,395,851
Total liabilities and net assets 2,267,535 3,762,967




Consolidated statements of income and consolidated statements of comprehensive income
Consolidated statements of income

(Thousands of yen)
Fiscal year ended Fiscal year ended
March 31, 2021 March 31, 2022
Net sales 4,826,294 5,858,127
Cost of sales 2,174,897 2,703,304
Gross profit 2,651,396 3,154,822
Selling, general and administrative expenses 1,992,280 2,231,484
Operating profit 659,115 923,338
Non-operating income
Interest income 15 11
Dividend income 5 307
Rental income from buildings 7,214 7,221
Gain on sale of non-current assets 2,528 2,226
Surrender value of insurance policies - 30,934
Compensation income 519 462
Other 4,596 3,107
Total non-operating income 14,879 44,272
Non-operating expenses
Interest expenses 4,891 3,018
Share issuance costs 3,299 6,342
Rental expenses 2,251 2,251
Loss on sale of non-current assets 68 -
Loss on retirement of non-current assets 1,135 10,645
Other 4,340 5,772
Total non-operating expenses 15,987 28,031
Ordinary profit 658,007 939,579
Extraordinary losses
Impairment losses - 24,044
Loss on valuation of investment securities - 37,779
Total extraordinary losses - 61,824
Profit before income taxes 658,007 877,755
Income taxes - current 229,540 308,632
Income taxes - deferred (26,997) (5,040)
Total income taxes 202,543 303,592
Profit 455,463 574,163
Profit attributable to owners of parent 455,463 574,163




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
March 31, 2021

Fiscal year ended
March 31, 2022

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to

Comprehensive income attributable to owners of parent

455,463 574,163
6 38
6 38
455,470 574,202
455,470 574,202



Consolidated statements of changes in equity
Fiscal year ended March 31, 2021

(Thousands of yen)
. Accumulated other
Shareholders' equity .
comprehensive income
. Total
Valuation Total net
. Total . accumulated
. . Retained difference on assets
Share capital |Capital surplus . shareholders' . other
earnings . available-for- .
equity .. |comprehensive
sale securities .
income
Balance at beginning of
. 100,000 343,537 (91,511) 352,026 (45) (45) 351,980
period
Changes during period
Transfer to retained
earnings from capital (304,517) 304,517 - -
surplus
Profit attributable to
455,463 455,463 455,463
owners of parent
Net changes in items
other than shareholders' 6 6 6
equity
Total changes during
. - (304,517) 759,981 455,463 6 6 455,470
period
Balance at end of period 100,000 39,020 668,469 807,489 (38) (38) 807,451
Fiscal year ended March 31, 2022
(Thousands of yen)
. Accumulated other
Shareholders' equity L.
comprehensive income
. Total
Valuation Total net
. Total . accumulated
. . Retained Treasury difference on assets
Share capital |Capital surplus . shareholders' R other
earnings shares i available-for- .
equity .. |comprehensive
sale securities K
income
Balance at beginning of
. 100,000 39,020 668,469 - 807,489 (38) (38) 807,451
period
Cumulative effects of
changes in accounting (20,519) (20,519) (20,519)
policies
Restated balance 100,000 39,020 647,950 - 786,970 (38) (38) 786,932
Changes during period
Issuance of new shares 517,442 517,442 1,034,884 1,034,884
Profit attributable to
574,163 574,163 574,163
owners of parent
Purchase of treasury
167) 167) 167)
shares
Net changes in items
other than shareholders' 38 38 38
equity
Total changes during
. 517,442 517,442 574,163 (167) 1,608,880 38 38 1,608,919
period
Balance at end of period 617,442 556,462 1,222,114 (167) 2,395,851 - - 2,395,851




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
March 31, 2021

Fiscal year ended
March 31, 2022

Cash flows from operating activities

Profit before income taxes
Depreciation
Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for point card certificates

Interest and dividend income

Surrender value of insurance policies

Interest expenses

Share issuance costs

Loss (gain) on sale of non-current assets

Loss on retirement of non-current assets
Impairment losses

Loss (gain) on valuation of investment securities
Decrease (increase) in trade receivables
Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in accrued expenses
Increase (decrease) in accounts payable - other
Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from cancellation of insurance funds
Other, net

Net cash provided by (used in) investing activities

Cash flows from financing activities

Net increase (decrease) in short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings
Repayments of lease liabilities

Redemption of bonds

Proceeds from issuance of shares

Purchase of treasury shares

Net cash provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

658,007 877,755
87,395 87,020
(270) (480)
5,397 (494)
11,161 9,694
@1 (319)
- (30,934)
4,891 3,018
3,299 6,342
(2,459) (2,226)
1,135 10,645
- 24,044
- 37,779
(130,263) (122,179)
24319 (8,552)
68,376 123,195
10,684 4327
42,167 (37,205)
1,933 (6,901)
785,756 974,531
21 319
(4,978) (2,895)
(159,448) (405,037)
621,350 566,917
(114,158) (100,137)
73,964 64,203
(54,494) (66,498)
- (53.470)
- 61,563
(8,208) (5.825)
(102,896) (100,166)
50,000 (50,000)
100,000 -
(229,437) (124,816)
(5,040) (5.787)
(70,000) (70,000)
- 1,025,241
- (167)
(154,477) 774,470
363,976 1,241,221
663,107 1,027,084
1,027,084 2,268,305




