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15 16 17 18 19
2018 2019 2020 2021 2022
1,338,474 1,502,894 1,830,313 2,170,319 2,283,193
40,200 85,827 162,540 193,726 34,349
27,704 54,039 103,609 131,025 20,105
116,400 116,400 116,400 392,929 393,583
23,200 23,200 3,220,000 3,991,500 4,006,100
9,000 9,000

111,180 165,219 268,829 952,914 1,008,388
662,235 704,269 854,353 1,448,042 1,499,646
12.17 28.95 83.49 238.74 251.71
) ) ) ) a)
8.60 16.78 32.18 34.64 5.03
34.19 4.99
16.8 23.5 31.5 65.8 67.2
28.5 39.1 47.7 21.4 2.1
66.46 200.60
28,475 126,195 137,824 179,170 85,112
52,984 81,125 60,619 127,137 276,706
15,758 31,037 22,068 360,892 51,308
204,458 218,490 273,627 686,552 376,041
82 90 118 133 144
(19) (20) (23) (30) (42)
) ) ) ) )
9,000 2,445
1,944 565

15

15

15

16

17

17
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2003

2003 3,000
2004 EC VALUE MARKET

2006
2007 EC VALUE MARKET
2007 10,000
2010
2012 10
2013 90,000

2014 12 ebisumart
2015
2015 27001( )
2015 10 105,600

2015 12 116,400

2016
2017 10
2020 322,185

2020 386,173

2021 392,929

2022 ebisumart zero
2022 393,583

2022

27001
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ebisumart
2022 2021
20.7 19.3
8.78 8.08 35.6 33.5
(€))
ebisumart
ebisumart
ebisumart
ebisumart

ebisumart zero
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2022 31

144(42) 32.8 4.0 5,998,372

11

9/83



ebisumart

EDINETOOOO
OO000O0O000DO00oOO(Ess765)
oOoOooodn

2021

ebisumart

ebisumart

27001

ebisumart

ebisumart

ebisumart ecosystem

27001

10/83



EDINETOOOO
00000000000 00O0O(E35765)
ooOooooo
ebisumart

ebisumart ebisumart
ebisumart

ebisumart
ebisumart zero

11/83



EDINETOOOO
OO000O0O000DO00oOO(Ess765)
oOoOooodn

2022

ebisumart

12/83



EDINETOOOO
OO000O0O000DO00oOO(Ess765)
oOoOooodn

Amazon Web Services,Inc.
19 2021 2022 31 324,117
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2015 27001

27001

ebisumart
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ooooooo
51,604 1,499,646
109,701
207,919 310,510
3,869 491,258
53,597 50,000
55,473 1,008,388
34,060
20,105 67.2
65.8
ebisumart
ebisumart
ebisumart zero
2,283,193 5.2 36,420 82.5 34,349
82.3 20,105 84.7
29 2020 31
310,510 376,041
85,112
78,710
276,706

254,384

16/83



EDINETOOOO
O0O00DOO0000O00OoOoOO(Ess765)

oOoOooodn
51,308
50,000
2021
2022 31
469,417 107.0
2021
2022 31
999,830 107.2 279,410 105.9
2021
2022 31
871,899 94.9
1,355,931 112.7
55,362 116.2
2,283,193 105.2
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@
112,873 2,283,193 5.2

1,355,931

12.7

214,525 1,476,945
17.0
101,651 806,247
11.2

70,478 769,826

10.1

172,129 36,420 82.5
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3,891 605 86.5
16,644 2,676 86.1
2,071 34,349 82.3
4,000
30,349 84.3 10,244
20,105 84.7
376,041
ebisumart
999,830 292
ebisumart
137,030,875
61,427,584
2018 647,610 204
215,535
86,429,496
2019 545,936 222
265,121
110,180,238
2020 739,800 250
305,631
127,700,886
2021 932,483 261
332,554
137,030,875
2022 999,830 292
354,084
( +
+ + 12
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264,889
ebisumart 254,384

2022 31
)

16,057 11,205 ( )5 411,897 439,161 144
2022 31

144 77,501
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12,880,000

12,880,000

2022 31 2022 26
4,006,100 4,006,100
100
4,006,100 4,006,100
2022
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2015 18
48
139
13,900
80
2017 2025 17
80
40
2022 31 2022 31
100
X
1
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2020 27 2020 16 100
2015 28
11
26
2,600
120
2017 10 13 2025 27
120
60

2022

31

2022
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2016 17
14
53
5,300
120
2018 20 2026 16
120
60
2022 31 2022 31
2017 16
20
104
10,400
120
2019 16 2027 15
120
60
2022 31 2022 31
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2018 22
13
35
3,500

120
2020 22 2028 21

120

60
2022 31 2022 31
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2020 19 9,000
32,200 116,400
9,000
2020 16
116,400
3,187,800 3,220,000
2020 24
205,785 322,185 205,785 205,785
466,000 3,686,000
2020 25
63,987 386,173 63,987 269,773
144,900 3,830,900
2020 12
4,328 390,501 4,328 274,101
103,000 3,933,900
2021
2,428 392,929 2,428 276,529
57,600 3,991,500
2022
654 393,583 654 277,183
14,600 4,006,100
2020 19
2020 27
100
960
883.20 441.60
960 883.20 441.60
2022 31
100
1 21 53 16 26 3,101 3,218
96 887 3,677 362 120 34,901 40,043 1,800
0.24 2.22 9.18 0.90 0.30 87.16 100.00
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2022 31
1,600 39.94
200 4.99
96 193 4.82
16 10 90 2.25
75 1.87
62 1.55
45 1.12
37 0.93
35 0.87
26 0.65
2,363 59.00
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2022 31
4,004,300 40,043
100
1,800
4,006,100
40,043
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309
165
423
427
423
423
423
427 423
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11.1

1998

2001

2003
1973 10 10 ) 1,600,000

2006

2001
2001
2006
1977 29 () 75,000
2006 12

2005
2005

2008

1980 31 () 45,000
2010 12

2013

2013

1989
1991 10

1995
1998 10
1966 27 2004 ) 35,000

2013
2014

2014

1975
2010
2013

1952 19 )

2015
2018
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1996 11

2000
2010 12

2013

1971 23

2015

2015 10

2021

1982

1986

1954 19 () 15,000
1999

2008

2014

1987
1992 10

1998
1962 24 ()
1999

2004

2014

1999 10
2005
2005
2006

2006
1973 28
2008 )

2013 Mipox

2014 (
2014 11

1,770,000

2021 26 2023

2020 27 2023
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16,300

1,500

18,500

Grant Thornton
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2021 2 17 2021 7 21

1 7 10

11,000,000

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
ROIC
0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
1 10%
2 ROIC 10%

42/83



EDINETOOOO
O0O00DOO0000O00OoOoOO(Ess765)
oOoOooodn

101,511 101,511 4

17,900 17,900 5

1 9,996

EC
1 9,996
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2021 31 2022 31
686,552 376,041
2,874 7,689
356,074
465,775
25,087 28,171
126 73
45,812 77,947
14,506
1,144 1,178
1,117,671 971,384
28,842 28,842
10,638 12,784
18,204 16,057
53,933 64,437
41,316 53,232
12,616 11,205
6,915 1,014
6,915 1,014
30,820 27,263
104,455 205,756
99,522 206,141
203,978 411,897
9,996
76,968 76,968
45
12,558 136
8,889 4,889
2,889 2,889
95,571 89,100
330,370 528,261
1,448,042 1,499,646
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2021 31 2022 31
33,380 61,734
100,000 150,000
69,457 98,048
157,496 134,427
53,597
35,942 4,471
24,029 21,613
5,477 6,096
880
480,261 476,392
14,866 14,866
14,866 14,866
495,128 491,258
392,929 393,583
276,529 277,183
648 648
282,807 336,973
283,455 337,621
952,914 1,008,388
952,914 1,008,388
1,448,042 1,499,646
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2020 ( 2021
2021 31 ) 2022 31 )

2,170,319 2,283,193
1,262,420 1,476,945
907,898 806,247
119,421 119,411
268,144 265,527
4,408 4,263

235
307,610 380,624
699,348 769,826
208,550 36,420

3,111
1,361 600
22 5
4,496 605
2,565 1,319
1,188

16,090
665 168
19,320 2,676
193,726 34,349
4,000
4,000
193,726 30,349
70,958 12,853
8,258 2,609
62,700 10,244
131,025 20,105
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Ogoooood
2020 2021
2021 31 2022 31
760,089 52.4 961,301 52.9
268,221 18.5 249,712 13.7
421,843 29.1 605,623 33.3
1,450,154 100.0 1,816,637 100.0
20,179 7,609
1,470,333 1,824,246
25,087 28,171
1,445,246 1,796,074
182,825 319,128
1,262,420 1,476,945
2020 2021
2021 31 2022 31
232,109 324,117
61,240 60,599
2020 2021
2021 31 2022 31
111,815 254,384
71,009 64,744
182,825 319,128
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2020 2021 31
116,400 648 151,781 152,429 268,829 268,829
116,400 648 151,781 152,429 268,829 268,829
269,773 269,773 539,546 539,546
6,756 6,756 13,512 13,512
131,025 131,025 131,025 131,025
276,529 276,529 131,025 131,025 684,084 684,084
392,929 276,529 648 282,807 283,455 952,914 952,914
2021 2022 31
392,929 276,529 648 282,807 283,455 952,914 952,914
34,060 34,060 34,060 34,060
392,929 276,529 648 316,867 317,515 986,974 986,974
654 654 1,308 1,308
20,105 20,105 20,105 20,105
654 654 20,105 20,105 21,413 21,413
393,583 277,183 648 336,973 337,621 1,008,388 1,008,388
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(2020 ( 2021
2021 31 ) 2022 31 )

193,726 30,349
43,989 60,526

235
3 5
2,565 1,319

16,090
4,000
80,863 1,607
4,907 20,562
25,473 11,328
20,510 30,411
46,664 23,096
3,784 2,416
12,909 72,706
253,883 5,114
3 5
2,668 1,292
72,049 78,710
179,170 85,112
8,716 12,325
111,815 254,384
9,996

6,605
127,137 276,706
150,000 50,000

26,076

539,546

16,090
13,512 1,308
360,892 51,308
412,925 310,510
273,627 686,552
686,552 376,041
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@
2021 31 2022 31
15,565 2,785
12,558 136
@
@
478,354
113,043
@
29 2020 31
84
89-2
34,060 122
4,537 4,415
89
30 2019
19 10
2019 44
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31 2021 17

2023
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2021 31 2022 31
672 3,752
2021 31 2022 31
290,000 290,000
100,000 150,000
190,000 140,000
2020 2021
2021 31 2022 31
230 3,079
2020 2021
2021 31 2022 31
12,402 15,539
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2020 2021 31
3,220,000 771,500 3,991,500
3,220,000 771,500 3,991,500
771,500 466,000
144,900 160,600
2021 2022 31
3,991,500 14,600 4,006,100
3,991,500 14,600 4,006,100
14,600 14,600
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2020 2021

2021 31 2022 31
686,552 376,041
686,552 376,041
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1

2

(€]

4
2020 2021 31

¢! 76,968 76,131 836
2021 2022 31

@ 76,968 74,484 2,483

9,996
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31
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10

10

686,552
2,874
356,074

76,968

1,045,501

76,968

2021

2022

31

10

10

376,041
7,689
465,775

76,968

849,506

76,968

2020

2021

2021

2022

31

31

76,968

76,968
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1
2015 2015
11
48
252,900 14,300
2015 2015 10 13
2017 2017 10 13
2025 17 2025 27
2016 2017
14 20
16,400 16,000
2016 19 2017 18
2018 20 2019 16
2026 16 2027 15
2018
13
9,100
2018 22
2020 22
2028 21
2020 16 100
@

2022
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2015 2015
25,000 3,900
11,100 1,300
13,900 2,600

2016 2017
5,300 11,200
800
5,300 10,400
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5,600

1,400

700
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2015

2015

80

120

641

641

2016

2017

120

120

641

2018

120

641
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32,293

8,050
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2021 31 2022 31

884 884
4,552 4,552
205 1,148
1,224

8,953
4,832 1,636
4,620 3,046
24,049 12,494
8,483 9,708
15,565 2,785
3,008 2,650
3,008 2,650
12,558 136

2021 31 2022 31

30.62 30.62
0.27 1.21
0.27 1.75

1.26
0.02 1.24
0.04 1.06
32.37 33.75
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14 0.0
2020 2021
2021 31 2022 31
14,866 14,866
14,866 14,866
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@
2021 2022 31

1,804,838
478,354
2,283,193

2,283,193

&)

®

358,948
360,421
112,908
113,043
24,029
21,613

2020 2021 31

919,205 1,203,486 47,628 2,170,319
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10
2021 2022 31
871,899 1,355,931 55,362 2,283,193
10
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