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Disclosure Update: Completion of Share Transfer with Change to Subsidiaries
(Divestiture of Select Overseas Studios & IP)

SQUARE ENIX HOLDINGS CO., LTD. (the “Company”) announced in a May 2, 2022
release entitled “Execution of Share Transfer Agreement with Change to Subsidiaries
(Divestiture of Select Overseas Studios & IP)” that the Company signed a share transfer
agreement with Sweden-based Embracer Group AB. Based on the agreement, the
Company announced that share transfer was completed today.

The Company continues to carefully assess how the share transfer might impact

earnings for the fiscal year ending March 2023 and will make an immediate
announcement should any information warranting disclosure be identified.
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