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- NATURAL BEAUTY BASIC
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(BRME) (%) (EEH) (%) (EEH) (%) (BAMA) (%) (BxHM) (%)

MENEE 73,438  51.0% 75,935 54.1% 74661  54.1% 1,223 101.7% A1274 98.3%

3 bRERUES 40,440  28.1% 37,658  26.8% 37,060  26.8%  A3371 91.7% a8y 9% O E E',**:T:t

3 HElEEE 18715  13.0% 19,985  14.2% 21,780  15.8% 3065  116.4% 1,795  109.0% U
EE&E 70511 49.0% 64548  459% 63,434  459%  A7,077 90.0%  AL114  983% [(ArE=]

3 bRBAMLS 28,865  20.1% 27,994  19.9% 27,684  200%  AI,181 95.9% A310  98.9% &= =

3 b RERHE 4,965  3.4% 4728 3.4% 4722 34% A243 95.1% A6 99.9% g ‘f:ifff 2 Egﬁ?\t%ﬂz = 4 o ﬁ}?

REAH 143,950  100.0% 140,483  100.0% 138,095 1000%  A5854 95.9%  A2388  98.3% ’?; o MRS
it =Y} 27,095  189% 27,798  19.8% 26481  19.2% AT14 97.4%  A1317  95.3% 49RADIMNE 755,
: : : = : : e : : 202252 LY +10.9EM D&M
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aast 44768  311% 41257  204% 38957  282%  A5812  87.0%  A2301  94.4% The equity ratio is kept high, at 71.5%.
— 3 A N >91 _ ~
HHE 99,181  68.9% 99225  70.6% 99,138  718% A3 100.0% AT 99.9% SDGs. 7Y RIBEEHADHEEIZIA.

EEECECETS A3704  -26%  A4269  -3.0%  A4759  -34%  AL055  1285% A490  1115% 2!:%«0)%\/@\ Y754 F - — @i

EmMEEST 143,950 100.0% 140,483 100.0% 138,095 100.0% Ab5,855 95.9% A2,388 98.3% - /ﬁl/\ .
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Wellness & Lifestyle 1
7 T )L REZEDiv. 74 7 ZXZAIEZEDiv. A kU — FZ=ZEDiv. AIF v —FZEDiv.
1. PEARLY GATES 1. MARGARET HOWELL 1. STUSSY 1. NANO universe
2. MASTER BUNNY EDITION 2. MHL. 2. HUF L B lng ChRoe B
3. Jack Bunny!! 3. and wander 3. UNDEFEATED RIS
4.  new balance golf 4. Laline 4.  TACTICS 5. MANASTASH
5. Urth Caffé :
5. PING 6. THE LIBRARY 5. AVIREX 6. Dorothy Lang
6. NBB WEEKEND 7. SEVEN BY SEVEN 6. Schott 7. BEAVER
7. St ANDREWS 8. SUNSPEL 8. UNION TOKYO
9. YLEVE 9. BAIT
10.Quitan 10. FIGURE
11.Dice&Dice 11. Forget-me-nots
3 4
J7viaryEFvEXILEZEDIV. TR T — 3 EEDiv.
1. NATURAL BEAUTY BASIC 8. JUSGLITTY 1. ETRE TOKYO
2. N. 9. Rirandture 2. MECRE
3. PROPORTION BODY 10. ADORE 3. CHAROL
DRESSING 11. human woman 4.  FREE'S MART
4. Apuweiser-riche 12. LE PHIL 5. ROSE BUD
5.  Arpege story 13. PINKY & DIANNE 6. JILLSTUART
6. CADUNE 7. JILL by JILLSTUART
7. Mystrada 8. huelLe Museum



2l Wellness & Lifestyle TSI HOLDINGS
BMHANGEAI2=7 1% EIFS

TNRLILTZYRAn, A3aZ747 7 FADRE,
SATRARZANMIBYRII VR —TA VAV FESZZAAERT 3, [Jack Bunny!!| Junior Golf Tour 2022 7% FifE

R TILT 7 —DBERKEICIED
7=H2012FEHA B R X — kL7
Ny YN — 2T TILTY
T— SELRIISIETHEL.
Bt E LY EIF7z, EELHTHA
T, JAFB/ICAVTHFBIT247
U EDRRKZMHER L TW5,

[and wander] AtRICHFH7=HII2=FT 1 RF [Urth Caffé] HugiiCiRS L 715 D1zt

BANEITELEZEEAB0% % B R 5
[and wander] (&, 2N Tl
A—0 v /XHiHEADOHF N EE
DHIGTE > T=h . 22FMEY)
it kT Y TOREEZED S,
NYD S 3 —Ib— L& L=
w7 A—NILThiGx AT 5,

226.7em 121.2%

¥ IO TEEHORICEN
7 5EB A 0OPEN, fEkn A

%m SAD HEEEE ST Tl <
BEEE LT, #BIZIRIL. ﬁ
ﬁtﬁﬁ&%&%@%ﬁ%ﬁhi
H-ABXbaRHIT2EEL L
T, HIEDHOREGEAE #ELT 5,




23

AMY—MERICIRS LU D

[N EWSF—7—RICHERT 5 2 & T
BhADZ A TARXAINADLEIHAIH L, 7 OEFKA,
- REBROBEEDERNLIT 5,

24,727
35.5%
5L
247.2m 102.8% MRk

i by 7THYy ~— Tz v 7]
DARE v k%2 CEERESED TR,
MREEE R ICZDEEEAEBEA TS
72K mE, F-HTERESICEDL -

7= o b= HaiHALL120.5% & 473,

“I FEEL THE NED..
THE NEED FOR SHEEd)”

TSI HOLDINGS

vy b7 F—L4
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% 2 WA HLERRETHHARI O/ 2 21T T, 2022F4R 13813k L £ L7:2023F2HHD
EHLERGEETEZ EABIET S L& LELI-DT, TaoBY oL ET,

RIEIF&R FEE SESIEFARHE
T BRLL it ] Bt | JBREE
(f8F) (%) (f8F) (%) (f8F)

= 15735  100% 1,540.0  100%  a335  a2.1%
= R 15.0 1.0% 18.0 1.2% +3.0 20.0%
BRI 240  15% 330  21%  +90  37.5%
i@ggﬁgc:%ﬁ?a 150  10% 240  16%  +90  60.0%
1%RE 7= O L EAMRIZE  16.59M 27.63H
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BANEHAO L — ILVIRGEREE AR L I L /- LT, HEHHKRICFERET 5 LEFEAZS S
LFRICLERTIBHOEMNZ BIAATHEY £9, BEMRBEIREFZRICOVTD,
FHAEBL OICTEHZEBR AR ZEF A, giRIAKXL-BEHOEGEFEZ EAEIEL LT



779v2avYIVE—TAVYAYPDAT,
MRAOAERLUZNEBEZERB T,

77y avIvVEA—TAAY MEIEDLE

TSI HOLDINGS GROUP



HEER




36 2023F2HH LHASERENAM T4 b

TSI HOLDINGS

J:,HH*EBR 2022.288 *1 2023.28 2
(NZSRHEE) =k =

ES Akt ES Bkt RifAZ RifALL
wEE 64,751 100.0 72,087 100.0 7,336 111.3
55 L A28 35,294 54.5 40,735 56.5 5,440 115.4
REE 34,160 52.8 40,146 55.7 5,985 117.5
REE (DNAENE - REENE ) 32,238 49.8 37,925 52.6 5,686 117.6
DNAEHE 389 0.6 217 0.3 A171 56.0
R A 1 0 B2 1,532 2.4 2,003 2.8 470 130.7
SE B 1,134 1.8 588 0.8 A545 51.9
REA 2,002 3.1 1,892 2.6 A110 94.5
P 1,443 2.2 873 1.2 A569 60.5
SHAEEES 1,067 1.6 248 0.3 A818 23.3
Bt & Z AR AT HI A 25 2,378 3.7 2,517 3.5 139 105.8
HetkEICRET 2 My HHMFE 1,890 2.9 2,249 3.1 359 119.0
EBITDA X3 3,056 4.7 2,810 3.9 A246 91.9

X1 2022288 (X IBUN S EZE % E G
X2 202328 (F#TINERE A Z IS
X3 EBITDA =E%A25+ DN AEHNE+RTENE
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TSI HOLDINGS

&Eggua)j,_ﬁt% 2022.3,3}3 3 2023 ZHH
(RSB ) A
ES %EEH: ES 1%5561:[1 HUHHJ:IZ %EJ&J:[:EUHH%
BEE 6,314 9.8 9,565 13.3 1515 +3.5pt
FEEEEX 27,359 42.3 31,375 43.5 114.7 +1.3pt
BV A b 8,993 13.9 8,731 12.1 97.1 A1.38pt
Z Dt 9,792 15.1 9,096 12.6 92.9 A25pt
EC(E-Commerce) 18,785 29.0 17,828 24.7 94.9 A4 3pt
Z D2 7,438 1156 7,185 10.0 96.6 A1l5pt
BEAEFH 59,898 92.5 65,955 91.5 110.1 A1.0pt
EC(E-Commerce) 1,603 2.5 1,942 2.7 121.2 +0.2pt
B EE 4,852 7.5 6,132 8.5 126.4 +1.0pt
EC(E-Commerce) 20,388 315 19,771 27.4 97.0 A4 1pt
= 64,751 100.0 72,087 100.0 111.3 -
Ly M

X1 FEBEE: 77viavbi, BREL, BEE. 77k
VA

X2 ZFofh HOHEREFEOZ DM T NLIILEE, JIL—

X3 2022.2H81F IFUNAR B AE 7 @ S
XA 20232813 FT NS B B IG

HDIET /SN ILEEE
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TSI

HOLDINGS

} 2022.28 202328 .
75 FRloELES 39st I "
(IR ZS T 23t ) HLE® MK mlenss LB | mLwnsE
(BAM) (%) (%) (BAM) (%) (%) (%) (pt)
1. PEARLY GATES 7,136 11.0 63.6 8369 116 63.3 117.3 A0.2pt
2. NANO universe 7,598 11.7 46.2 6,165 8.6 52.1 81.1 +5.9pt
3. MARGARET HOWELL 5,173 8.0 66.4 5978 8.3 65.3 115.6 Al2pt
4. NATURAL BEAUTY BASIC 4,978 7.7 58.8 5377 1.5 63.0 108.0 +4.2pt
5. HUF 2,749 4.2 51.2 4686 6.5 51.1 170.5 AO0.1pt
6.  AVIREX 2,535 3.9 59.4 2,805 3.9 65.3 110.6 +5.9pt
7. UNDEFEATED 2,493 3.9 41.7 2314 3.2 39.8 92.8 A19pt
8. new balance golf 1,646 2.5 57.8 2,196 3.0 51.7 133.4 A6.0pt
9.  human woman 1,431 2.2 59.4 2131 3.0 65.0 148.8 +5.6pt
10.  STUSSY 2,076 3.2 70.1 2,039 2.8 65.6 98.2 Addpt
TOP10 & 37,819 58.4 57.2 42,064  58.4 59.0 111.2 +1.8pt
Z ot 3 26,620 41.1 51.1 29,095  41.6 53.1 112.7 +2.0pt
WiE7 5> K 64,440 99.5 54.6 72,060  100.0 56.5 111.8 +1.9pt
BTSSR % 311 0.5 26.7 27 0.0 73.9 8.8 +47.2pt
&5t 64,751 100.0 54.5 72,087  100.0 56.5 111.3 +2.0pt

X1 2022280 (X IBUN S E2E % E G
X2 2023.2HA(E#TINERE A 7 IS
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TSI HOLDINGS

[EEREDIRR
2022.288 2022.2#H 2023.2H4A
. IERBE |gTHixE
- | B 848 805 +18  A49 774 A 74 A 31
/N
L BN 48 41 - Al 40 A 8 Al
Vo At 896 846 +18  A50 814 A 82 A 32
574
E A 9 7 +1 - 8 Al 1
B
.|
Z | BN 32 36 +1 Al 36 4 0
X
1z 937 889 +20  Ab51 858 A 79 A 31
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