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NIPPON ACTIVE VALUE FUND PLC

125 6
6th Floor, 125 London Wall, London, England)

10 22

03-5532-3107
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12 5 4,200 0.03
12 6 3,600 0.03
12 7 5,500 0.04
12 8 6,900 0.05
12 9 600 0.00
12 12 100 0.00
12 13 7,800 0.06
12 14 100 0.00
12 15 100 0.00
12 16 7,300 0.06
12 19 7,000 0.05
12 20 21,000 0.16
12 21 13,900 0.11
W
X
Y 525,381
WHX+Y 525,381

Dalton Investments LLC
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1601 Cloverfield Blvd., Suite 5050N, Santa Monica, CA 90404 USA
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James B. Rosenwald )
Chief
Investment Officer, Asia Strategies
03-5532-3107
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WHX+Y

3,846,826

Michael 1925 LLC

251
251 Little Falls Drive, Wilmington, New Castle County, Delaware USA

3 4 26

03-5532-3107
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60
11 10 6,800 0.05
11 11 1,900 0.01
11 14 1,200 0.01
11 15 100 0.00
12 1 500 0.00
12 2 2,200 0.02
12 5 1,700 0.01
12 6 1,500 0.01
12 7 2,200 0.02
12 8 2,800 0.02
12 9 300 0.00
12 13 3,100 0.02
12 14 100 0.00
12 16 2,900 0.02
12 19 2,800 0.02
12 20 8,400 0.06
12 21 5,600 0.04
W 236,456
X
Y
W+X+Y 236,456
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NIPPON ACTIVE VALUE FUND PLC
Dalton Investments LLC
Michael 1925 LLC
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209,900 1.59
NIPPON ACTIVE VALUE FUND PLC

1,228,300 9.30

Dalton Investments LLC
94,100 0.71

Michael 1925 LLC
1,532,300 11.60
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