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1. Consolidated financial results for the year ended December 31, 2022 (from January 1, 2022 to December 31, 2022)
(1) Consolidated operating results

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit P?ﬁ;gﬁgﬁﬁg&; tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Year ended December 31, 2022 1,096 13.8 232 1.9 225 1.8 184 (2.2)
Year ended December 31, 2021 963 17.2 227 69.7 221 96.0 188 50.7
Earnings per share Dilutedse;la;rf;ngs per PrOﬁgisgé}i:?Fle to Ordinara}; g)ert(;ﬁt/total Operatilslf1 Ep:sroﬁt/net
parent/equity
Yen Yen % % %
Year ended December 31, 2022 32.34 31.44 17.6 13.7 21.2
Year ended December 31, 2021 33.68 32.11 22.7 16.0 23.6
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of December 31, 2022 1,776 1,152 64.9 200.47
As of December 31, 2021 1,517 947 62.5 166.44

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Millions of yen Millions of yen Millions of yen Millions of yen

Year ended December 31, 2022 275 92) 47) 1,384

Year ended December 31, 2021 286 (53) 11 1,239

2. Cash dividends

Annual dividends per share  Total cash Dividend payout Rat‘i((; r(:;‘ldaizsig‘esnds

1st quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated))  ongolidated)

Yen Yen Yen Yen Yen | Millions of yen % %

Year ended December 31, 2021 - 0.00 - 0.00 0.00 - - -

Year ended December 31, 2022 - 0.00 - 0.00 0.00 - - -
E;eoarrez;l;iti)ng December 31, 2023 B 0.00 B 0.00 0.00 B




3. Forecast of consolidated financial results for the year ending December 31, 2023 (from January 1, 2023 to December 31, 2023)

Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Full year 1,246 | 13.7 291 | 25.6 285 264 197 6.9 34.32
4. Notes
(1) Changes in significant subsidiaries during the year ended December 31, 2022 N
0

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No
(3) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)
| As of December 31, 2022 i 5,748,900 shares | As of December 31, 2021 i 5,695,500 shares |
Number of treasury shares at the end of the period
| As of December 31, 2022 I 67 shares | As of December 31, 2021 i 67 shares |
Average number of shares during the perlod
| Year ended December 31, 2022 I 5,707,335 shares | Year ended December 31, 2021 i 5,604,632 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of December 31, 2021

As of December 31, 2022

Assets
Current assets
Cash and deposits
Accounts receivable - trade
Work in process
Supplies
Other
Total current assets
Non-current assets
Property, plant and equipment
Facilities attached to buildings
Accumulated depreciation

Facilities attached to buildings, net

Tools, furniture and fixtures
Accumulated depreciation

Tools, furniture and fixtures, net

Total property, plant and equipment

Intangible assets
Goodwill
Software
Software in progress
Total intangible assets
Investments and other assets
Investment securities
Deferred tax assets
Other
Total investments and other assets
Total non-current assets

Total assets

1,291,240 1,435,554
40,899 47374
62 380

155 155
39,108 44,602
1,371,465 1,528,067
35,930 36,905
(16,979) (19,716)
18,951 17,189
20,257 24,479
(17,136) (21,584)
3,120 2,895
22,072 20,084

- 84,794

46,175 52,652
8,214 13,905
54,390 151,351

- 9,284

44,540 43,897
24,618 23,918
69,159 77,100
145,621 248,536
1,517,087 1,776,603




(Thousands of yen)

As of December 31, 2021

As of December 31, 2022

Liabilities
Current liabilities
Accounts payable - trade
Current portion of long-term borrowings
Income taxes payable
Contract liabilities
Provision for bonuses
Asset retirement obligations
Other
Total current liabilities
Non-current liabilities
Long-term borrowings
Asset retirement obligations
Other
Total non-current liabilities
Total liabilities
Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Foreign currency translation adjustment
Total accumulated other comprehensive income
Total net assets

Total liabilities and net assets

26,089 33,885
14,982 40,000
30,195 23,920

365,781 433,954
4,022 5,916
- 1,847
59,029 64,391
500,100 603,914
50,000 10,000
10,392 8,740
8,643 1,459
69,035 20,199
569,136 624,114
385,260 390,235
346,110 351,085
210,255 394,808
(112) (112)
941,513 1,136,016
6,437 16,473
6,437 16,473
947,950 1,152,489
1,517,087 1,776,603




Consolidated statements of income and consolidated statements of comprehensive income
Consolidated statements of income

(Thousands of yen)
Fiscal year ended Fiscal year ended
December 31, 2021 December 31, 2022

Net sales 963,779 1,096,831
Cost of sales 364,274 399,796
Gross profit 599,504 697,035
Selling, general and administrative expenses 371,595 464,737
Operating profit 227,909 232,297
Non-operating income

Interest income 42 47

Other 38 1

Total non-operating income 81 48
Non-operating expenses

Interest expenses 2,152 1,901

Foreign exchange losses 4217 4,293

Loss on investments in investment partnerships - 650

Other 0 0

Total non-operating expenses 6,370 6,845
Ordinary profit 221,619 225,500
Extraordinary losses

Impairment losses 29,398 -

Settlement payments - 3,670

Total extraordinary losses 29,398 3,670
Profit before income taxes 192,221 221,830
Income taxes - current 29,445 32,899
Income taxes - deferred (25,972) 4,377
Total income taxes 3,472 37,277
Profit 188,748 184,552
Profit attributable to non-controlling interests - -
Profit attributable to owners of parent 188,748 184,552




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
December 31, 2021

Fiscal year ended
December 31, 2022

Profit
Other comprehensive income
Foreign currency translation adjustment
Total other comprehensive income
Comprehensive income
Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling

interests

188,748 184,552
9,881 10,035
9,881 10,035

198,630 194,588

198,630 194,588



Consolidated statements of changes in equity
Fiscal year ended December 31, 2021

(Thousands of yen)

Shareholders' equity

Accumulated other

comprehensive income

. Total
Foreign Total net
. . Total accumulated
X Capital Retained Treasury currency assets
Share capital . shareholders' X other
surplus earnings shares . translation .
equity K comprehensiv
adjustment .
e income
Balance at beginning of
. 369,121 329,971 21,507 - 720,600 (3,444) (3,444) 717,155
period
Changes during period
Issuance of new shares 16,138 16,138 32,277 32,277
Profit attributable to
188,748 188,748 188,748
owners of parent
Purchase of treasury shares (112) (112) (112)
Net changes in items other
. 9,881 9,881 9,881
than shareholders' equity
Total changes during period 16,138 16,138 188,748 (112) 220,913 9,881 9,881 230,794
Balance at end of period 385,260 346,110 210,255 (112) 941,513 6,437 6,437 947,950




Fiscal year ended December 31, 2022

(Thousands of yen)

Shareholders' equity

Accumulated other

comprehensive income

. Total
Foreign Total net
. . Total accumulated
. Capital Retained Treasury currency assets
Share capital i shareholders' . other
surplus earnings shares . translation R
equity . comprehensiv
adjustment .
e income
Balance at beginning of
. 385,260 346,110 210,255 (112) 941,513 6,437 6,437 947,950
period
Changes during period
Issuance of new shares 4,975 4,975 9,950 9,950
Profit attributable to
184,552 184,552 184,552
owners of parent
Net changes in items other
. 10,035 10,035 10,035
than shareholders' equity
Total changes during period 4,975 4,975 184,552 - 194,502 10,035 10,035 204,538
Balance at end of period 390,235 351,085 394,808 (112) 1,136,016 16,473 16,473 1,152,489




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
December 31, 2021

Fiscal year ended
December 31, 2022

Cash flows from operating activities
Profit before income taxes
Depreciation
Impairment losses
Amortization of goodwill
Interest and dividend income
Interest expenses
Decrease (increase) in trade receivables
Decrease (increase) in inventories
Increase (decrease) in trade payables
Increase (decrease) in provision for bonuses
Loss (gain) on investments in investment partnerships
Settlement payments
Increase (decrease) in contract liabilities
Decrease (increase) in advance payments to suppliers
Decrease (increase) in prepaid expenses

Decrease (increase) in consumption taxes refund receivable

Decrease (increase) in accounts receivable - other
Increase (decrease) in accounts payable - other
Increase (decrease) in accrued expenses

Increase (decrease) in accrued consumption taxes

Increase (decrease) in income taxes payable - factor based tax

Increase (decrease) in deposits received

Decrease (increase) in guarantee deposits

Other loss (gain)

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Settlement paid

Net cash provided by (used in) operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of investment securities

Purchase of intangible assets

Proceeds from divestments

Purchase of shares of subsidiaries resulting in change in scope

of consolidation

Net cash provided by (used in) investing activities
Cash flows from financing activities

Proceeds from issuance of shares

Repayments of long-term borrowings

Purchase of treasury shares

Decrease (increase) in deposits for purchase of treasury shares

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

192,221 221,830
45,897 38,743
29,398 -

- 4,037
(42) (47)
2,152 1,901
(6,240) 490
1,072 (316)
4,162 6,908
574 1,893
- 650
- 3,670
44,333 41,458
(479) 557
441 (3,004)
(1,607) (1,773)
29 1,850
(1,508) 5,488
(572) (622)
(7,697) (4,496)
1,721) (502)
426 395
- 481
25 25
300,866 319,618
42 47
(2,142) (1,905)
(12,698) (39,065)
- (3,670)
286,067 275,026
(3,489) (2,007)
- (10,000)
(49,932) (46,227)
- 10
- (34,041)
(53,422) (92,266)
32,277 9,950
(20,004) (57,240)
(112) -
(942) -
11,217 (47,290)
8,516 8,793
252,379 144,263
987,414 1,239,793
1,239,793 1,384,056




