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ITmedia Inc.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translation and the Japanese original, the
original shall prevail.

>

Forward-looking statements, such as earnings outlooks, are based on information available when the material was created and include uncertainties. Actual earnings may

substantially differ from the forecasts due to changes in various factors and business conditions.

Items that could impact the Company’s earnings are listed in the “Business Risk” section of the Securities Report (Yukashokenhokokusho) for the Fiscal Year Ended March 31,
2022. It should be noted that factors that could impact earnings are not limited to those listed in the “Business Risk” section. Risks and uncertainties include the possibility of

future events that may have a serious and unpredictable impact on the Company.
The information included in this material has been carefully prepared, but readers should be aware that we do not guarantee the accuracy or certainty of that information.
This material is not intended to solicit investments. We shall advise you to make your final investment decision at your own risk.

The unauthorized use of this material and data are strictly prohibited.

The Company voluntarily applied International Financial Reporting Standards (IFRS) starting with the 1Q FY16.
For the fiscal year ended March 31, 2020, Knowledge onDemand Inc. was classified as a discontinued operation because of the transfer of shares. Income and losses arising
from discontinued operations are given separately from continuing operations in the Condensed Interim Statement of Income. Revenue and operating income are the

monetary amount of continuing operations. We have applied this classification to Condensed Interim Statement of Income for the fiscal year ended March 31, 2019.
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[’he Nine-Month Period Ended December 31, 2022, Executive Summary

ITmedia Inc.

Record Revenue and Operating Income

Continuing growth

Revenue Operating income
Stezdy gfh0wth ¥6,41 7 million ¥2. 171 million
towards achieving
the earnings (+12%) (+9%)
forecast

Lead Generation revenue +13%
Digital Event revenue +11%

Ad revenue +12%
t{% of which is Programmatic I I I

Ad revenue +16%

©2023 ITmedia Inc. All Rights Reserved.



[’he Nine-Month Period Ended December 31, 2022, Earnings

Revenue

+¥702

million

(+12%)

Cumulative period
Unit: million yen

6,417

+¥860

million

5,715

(+18%)
4,854
FY20Q3 FY21Q3 FY22Q3

©2023 ITmedia Inc. All Rights Reserved.

ITmedia Inc.

Operating income

+¥186

million

(+9%)

+¥496

million

(+33%)

2,171

1,985

1,488
34.7% 33.8%
30.7% —=(_}
Operating
margin
FY20Q3 FY21Q3 FY22Q3



/Analysis of Changes in Operating Income Tomodia .

Income rose because of growth in revenue.
Strengthened content investment in growth fields.

Cumulative period
Unit: million yen Lead : +224 Personnel +213
Generation expenses
Outsourcin
expenses ’ +170 YoY
+¥186
Other +132 -
million
Cost increase (+9%)

Revenue growth

1,985

FY22Q3

FY21Q3

©2023 ITmedia Inc. All Rights Reserved.



Consolidated Statement of Income

V2 of

ITmedia Inc.

4 )
FY21Q3 FY22Q3

Cumulative period

Unit: million yen Amount As % of revenue Amount As % of revenue Increase % change
Revenue 5,715 100.0% 6,417 100.0% +702 +12.3%
Total cost 3,729 65.3% 4,245 66.2% +515 +13.8%
(of which are personnel
expenses) 2,035 35.6% 2,248 35.0% +213 +10.5%
EBITDA 2,193 38.4% 2,362 36.8% +168 +7.7%
Operating income 1,985 34.7% 2,171 33.8% +186 +9.4%
Income before income tax 1,976 34.6% 2,163 33.7% +186 +9.5%
Net income 1,343 23.5% 1,467 22.9% +123 +9.2%
Net income attributable to
owners of the parent 1,343 23.5% L 1,467 22.9% ) +123 +9.2%

* EBITDA: Operating income + depreciation + amortization on intangible assets + impairment loss + stock-based compensation expenses - other one-time revenue + other one-time expenses
Stock-based compensation expenses were included in EBITDA from the disclosure of the Q4 financial results for the fiscal year ended March 31, 2022, and the amount for the previous fiscal
year was calculated in the same way.

©2023 ITmedia Inc.

All Rights Reserved.



llonsolidated Statement of Cash Flows

Cumulative period FY21Q3 FY22Q3 Change
Unit: million yen

Cash flows

from operating activities 1,242 1,040 (202)
Cash flows

from investing activities (40) (32) +
Cash flows

from financing activities (1,163) (631) +531
Change in cash and cash

equivalents 39 375 +336
Cash and cash equivalents at 5877 6.815 +938
beginning of the period ’ '

Cash and cash equivalents at end 5916 7191 +1.274

of the period

©2023 ITmedia Inc. All Rights Reserved.
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ITmedia Inc.

Main items of operating CF

Income before income tax +2,163
Decr.ease in trade and other +73
receivables

Decrease in trade and other (109)
payables

Income taxes paid (1,057)

Main items of investing CF

Purchase of property,

equipment, and intangible assets (32)

Main items of financing CF

Dividends paid (514)

Payments of lease liabilities (132)



V2 of

ITmedia Inc.

Consolidated Statements of Financial Position

At the end of At the end of
Unit: million yen March 2022 December 2022 Change
Current assets 8,728 9,062 +334
> Total assets
¢ Non-current assets 1,320 1,166 (154)
7] Cash and cash equivalents +375
Total assets 10,048 10,228 +180
—  Currentliabilities 2,051 1,282 (768) Trade and other receivables (73)
o :
S Non-current liabilities 64 50 (14) Right-of-use assets (131)
=
Z Total liabilities 2,115 1,333 782 T
(782) Total liabilities
Share capital/capital surplus 3,933 3,943 +9 Trade and other payables (80)
Retained earnings 5,143 6,096 +953 Lease liabilities (132)
Treasury stock (1,144) (1,144) - Income tax payable (359)
m
£ Accumulated other ) ) ) Contract liabilities (80)
< comprehensive income
Other current liabilities (126)
Total equity attributable
to owners of parent 7,932 ekl 962 Total equity
Total equity 7,932 SHERS +962 Retained earnings +953
Equity attributable to owners of V10134 V110 46 vas 1t Of which is net income (loss) +1,467
parent per share ' ' ' Of which are dividends from (514)
Ratio of equity attributable to retained earnings
owners of parent to total assets 78.9% S0 +8.0pt

©2023 ITmedia Inc. All Rights Reserved. 9



/?evenue (by Quarter)

Unit: million yen

5,278
4,703
Q4
1,336
Q3 1,140
Q2
Q1

6,891

8,092

Earnings
forecast

FY18 FY19

©2023 ITmedia Inc. All Rights Reserved.

FY20

FY21

FY22

ITmedia Inc.

Historic Q3
revenue

s ¥2 21 Omillion

YoY change

+¥ 20 BOmillion

(+10%)

10



/)perating Income (by Quarter)

Unit: million yen

2,022

2,687

Earnings
forecast

779

1,172
881
Q4
Q3 190
Q2
Q1
FY18 FY19 FY20 Fy21 FY22

©2023 ITmedia Inc. All Rights Reserved.

ITmedia Inc.

Record quarterly
earnings

< ¥/ Omillion

YoY change

+¥5 7 mittion
(+8%)

11



Quarterly Revenue and Operating Income ‘

ITmedia Inc.

Q3 operating income marked record quarterly result

Revenue Operating income

Accounting period 2.376

Unit: million yen
2,226 2,210 762 19

_O

1,980 Loss 2,036 630 792
) 701
Fy22 FY22 685
FY21
LV 1,751
Fy21 1,677
1,501
1,425 .
1,336 FY
FY20 1,310 / 4 ©
1393
1,129 1/
FY19 == Y 194 190
FY18 (@ 1,140 FY18

1,121

\.'_l
o
=
(0]
—
N
©

e)

1 Q2 Q3 Q

IS
@)
=

Q2 Q3 Q4

©2023 ITmedia Inc. All Rights Reserved. 12



Cost Breakdown by Quarter

Accounting period 1,675
Unit: million yen
1,503 L
1270 1,281
1,177
1,158 1,132 .
1,075 445
191 409
340 345 360
322
312 304
875 923
604 644 637 658 689 687

1,464 1,431
1,349
297
248
- 405
230 761 756

FY20Q1 FY20Q2 FY20Q3 FY20Q4

©2023 ITmedia Inc. All Rights Reserved.

FY21Q1 FY21Q2 FY21Q3 FY21Q4 FY22Q1 FY22Q2 FY22Q3

s

ITmedia Inc.

As percent of

Q3 YoY change total
Total +11.7% 100%
[l Outsourcing +16.6% 19.0%
expenses
[l Other +11.4% 28.1%
" Personnel +10.2% 52.9%
expenses

Main factors behind year-on-year change

B Personnel expenses +69
* Increase in number of employees in growth fields

M Outsourcing expenses +38
* Increase in content investment
* Link to increase in digital events
Strengthening of external ad placements

B Other +41
* Business environment, system
* Acceleralation of depreciation in line with decision
to downsize offices

13
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Employee Breakdown by Quarter ITmedia inc.

Unit: employees

401 408
370 373 Q3 YoY change S percen
361 of total
354
337 340 . 156
319 325 . . Total +38 100%
B = o
144
-
195 B Administrative and other +3 8.3%
B Technical +1 4.7%
42.4% Sales and planning +12 38.2%
38.8%
36.4% 37.5%  35.3% 36.9% 34,204 .
34.3% 34.2% e Editing +22 48.8%
199 * Includes contract, temporary, and part-time employees
177
159
Ratio of [SG&A expenses] personnel expenses +
personnel _ [cost of sales] labor costs % 100
O expenses to
revenue Revenue

FY20Q1 FY20Q2 FY20Q3 FY20Q4 FY21Ql FY21Q2 FY21Q3 FY21Q4 FY22Q1 FY22Q2 FY22Q3

©2023 ITmedia Inc. All Rights Reserved. 14



/Qevenue by Revenue Model

Cumulative period
Unit: million yen

ssauisng uolelauas) pea

ssauisng py eIpai

4

4,854

769

\ 4

5,715

1,008

+¥702

YoY

million

(+12%)

4

6,417

Lead Generation revenue

Digital Event revenue

of which is Programmatic
Ad revenue

©2023 ITmedia Inc.

FY20Q3

All Rights Reserved.

FY21Q3

FY22Q3

+¥253million (+13% oY)

+¥1 31 million (+11% Yov)

+¥31 7/ million (+12% Yov)

+¥1.6 I milion (+16% YoY)

ITmedia Inc.

15



/_ead Generation Revenue

YoY
+¥253
Cumulative period million
Unit: million yen
(+13%)
1,900
1,692
1,448
1,280
FY18Q3 FY19Q3 FY20Q3 FY21Q3

FY22Q3

ITmedia Inc.

Demand continues to
grow

Success In
strengthening content

16



/Digital Event Revenue ITmedia nc.

YoY
+¥131

million
(+11%)

1362 Growth mainly driven by

Cumulative period
Unit: million yen

Sponsored

YoY

+¥160

million
(+24%)

Commissioned

521

YoY
+¥29

million
(-5%)

©2023 ITmedia Inc. All Rights Reserv

FY21Q3 FY22Q3

sponsored events

|Tmed|a |TmediaDXSumm\lvoH4

Cloud Native jDIGITAL
Week World

z |
ITmedia EE8
Security e

Week
20272 winter |

2022 winter
] 15—l

NETWORK
Live Week
2022 autumn
Digital
Business Days

INDUSTRY IECHNOLOGY [FAIR
2022 wiNTER

hoT77L2R
DX 2022

LVE | jve Streaming

2022 autumn
—Webinar —

AVHFRAN)=F49/09—=7x7 2022 %




/Ad Revenue ‘

ITmedia Inc.

YoY

+¥317

million

(+12%)

Cumulative period
Unit: million yen

Smart and social
Programmatic ads
drive growth

YoY
+¥161

million
(+16%)

of which is Programmatic Ad
revenue

FY18Q3 FY19Q3 FY20Q3 FY21Q3 FY22Q3

©2023 ITmedia Inc. All Rights Reserved. 18



Revenue by Segment

Cumulative period
Unit: million yen

1,919

3,264
2,603

2,181

FY18Q3 FY19Q3 FY20Q3 FY21Q3

©2023 ITmedia Inc.

All Rights Reserved.

FY22Q3

2,675

Lead Generation
Business
- Digital shift within
marketing continues

I

FY21Q3 FY22Q3

3,742

3,264

Media Ad Business

- DX accelerated and needs from manufacturing
and cybersecurity industries expanded

YoY

WATT

million

- Firm sponsored digital events
(+15%)

- Programmatic Ad revenue increased

.

FY21Q3 FY22Q3

1Tmedia Inc.

19



/)perating Income by Segment

Cumulative period

Unit: million yen

39.5%

509
364
FY18Q3 FY19Q3 FY20Q3 FY21Q3

©2023 ITmedia Inc.

All Rights Reserved.

FY22Q3

694

o =
28.3%

Lead Generation
EISIESS

million

Operating
margin

FY21Q3

1,290

FY22Q3

1,406

YoY

+¥116

million

O—
39.5%

Media Ad Business

---e
37.6%

Operating

(+9%)

margin

FY21Q3

FY22Q3

1Tmedia Inc.

20



/QS Earnings Results ‘

ITmedia Inc.

Revenue Operating income

+¥57

million

(+8%)

Accounting period
Unit: million yen

+¥102 779

million
(+17%) 122
1,751 619
35.4% 36.0%
Y o W
o O
Operating
margin
FY20Q3 FY21Q3 FY22Q3 FY20Q3 FY21Q3 FY22Q3

©2023 ITmedia Inc. All Rights Reserved. 21



Q3 Revenue by Segment

Accounting period
Unit; million yen

889

833

823

554

478

1,170

927

782
661

333 889

Lead Generation
Business

YoY

+¥56

million

(+7%)

— Revenue from commissioned
digital events decreased

— Firm Lead Generation revenue

FY21Q3 FY22Q3

— DX accelerated and needs from
manufacturing and cybersecurity
industries expanded

— Firm sponsored digital events

— Programmatic Ad revenue increased

FY18Q3  FY19Q3 FY20Q3  FY21Q3 FY22Q3

©2023 ITmedia Inc. All Rights Reserved.

FY21Q3 FY22Q3

s

ITmedia Inc.

22



/QS Operating Income by Segment ITmedia inc.

39.7% 39.3% 39.1%

Accounting period YoY
Unit: million yen —_—— -0 262 263 +¥O
O— ill
31.5% 31.5% ~———9 million
—O— (+0%)
29.6%
Operating
Business
22.5%
FY21Q3 FY22Q3
12.1%
459
C LR | _.
459 39.3% 39.1%
margin
132
FY18Q3 FY19Q3 FY20Q3 FY21Q3 FY22Q3 Fr21Qs Fr22Qs

©2023 ITmedia Inc. All Rights Reserved. 23



/Q3 Revenue by Revenue Model

Accounting period
Unit: million yen

1,715

ssauisng uolelauss) pea

ssauisng py eIpai

292
v v

2,003

369

+¥206
million

(+10%)

4

2,210

Lead Generation revenue

Digital Event revenue

of which is Programmatic
Ad revenue

FY20Q3

©2023 ITmedia Inc. All Rights Reserved.

FY21Q3

FY22Q3

s

ITmedia Inc.

+¥89million (+14% Yoy)

+¥1 2 million (+3% YoY)

+¥1 04 million (+11% Yoy)

+¥ { 3million (+20% YoY)

24



/QS Digital Event Revenue

Accounting period
Unit: million yen

YoY
13

million
(+3%)

431

Sponsored

275

YoY

+¥46

million
(+20%)

Commissioned

FY18Q3 FY19Q3

©2023 ITmedia Inc. All Rights Reserv

FY20Q3

ed.

FY21Q3

FY22Q3

s

ITmedia Inc.

Commissioned event revenue
decreased
But sponsored event revenue
continued to grow

iITmedia } ITmedla [Tmedia D)X Summit vol 14
Security e==ll Cloud Native DIGITAL

‘Week World

120272 winter

G )5 —)L
NETWORK nYIPLR
DX

Live Week 2022
20272 autumn

D | g |ta| LVE | jve Streaming

. t
Busigessl Days R

Week

2022 winter

INDUSTRY IECHNOLOGY FAIR

R T rtkd 2022 winTer

25



State of KPI

: Members and PV for Past 5 Quarters

Number of Lead Generation members”

Unit: 10,000 people

> 117"

YoY
+90
( thousand
people
(+8.1%)
108
FY21Q3 FY21Q4 FY22Q1 FY22Q2

FY22Q3

1. Members eligible for Lead Generation service because of ITmedia ID, common member platform

2. Inspected inaccurate member data to improve quality. Excluded data on around 6,000 members

©2023 ITmedia Inc.

All Rights Reserved.

Number of PV (monthly average)

Unit: million PV
YoY
+20
Ve i
million PV

428 (+4.8%)

89

339

FY21Q3 FY21Q4 FY220Q1 FY22Q2

449

114
(+28.5%)

334
(-1.5%)

FY22Q3

e o

ITmedia Inc.

19/Yl10

0Qe|01aN

26



/\Iumber of Cumulative Customers in Q3 ‘

ITmedia Inc.

Cumulative period
Unit: companies

Strengthening content
in growth fields

N

1153 1188

1,064

600

Increase In number of
customers

FY14Q3 FY15Q3 FY16Q3 FY17Q3 FY18Q3 FY19Q3 FY20Q3 FY21Q3 FY22Q3

* Number of companies to which sales were recorded during the period

©2023 ITmedia Inc. All Rights Reserved. 27



State of KPI: Customers
Cumulative period

Lead Generation
Unit;: companies

FY20 = FY21 mFY22

1,420 1513

1,208 1,303 1,320

1,130 1,127
890
964
838
748

407

355
273

e o

ITmedia Inc.

Media Ad

FY20 =FY21 mFY22

619

583
470

Qlcumulative Q2cumulative Q3cumulative Q4cumulative
* Number of companies to which sales were recorded during the period

©2023 ITmedia Inc. All Rights Reserved.

Qlcumulative

Q2cumulative

775 29

792
752

630

Q3cumulative Q4cumulative

28



Ad Revenue: Netolabo—Revenue and PV

350
300
250
200
150

Revenue per 1,000 PV (yen)

Focused on establishing Changes in operating

a brand and expanding PV | policy

Accounting period Disorder in
Revenue ad market
=O0=-PV

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3

FY18 FY19 FY20 FY21 FY22

©2023 ITmedia Inc. All Rights Reserved.

Projections for FY22

Policy change since Q3 of FY20 will pay off
Total number of PVs will slightly slow down
Continued growth in profitable PVs
+
The unit prices in Ad market are expected to
improve after COVID-19 pandemic ends

Situation in 2H

Revenue continues to grow
PV control is going well
Ad market unit prices continue to improve

Updated programmatic ad management system

V2 of

ITmedia Inc.

29
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ITmedia Inc.

Fiscal Year Ending March 31, 2023,
Earnings Forecast and Dividend
Forecast

30



/Social Topics ‘

mmmmmmmmmm

No change in short-term environmental recognition

FX rate fluctuations

COVID-19 ‘0 Ukrai Concerns over
LS UL inflation

Situation

No sign of calming, and uncertainty increased

In the short term
« Earnings slowdown in some companies, especially major foreign firms

Envisioned due to pandemic being gotten under control
* Digital shift within marketing will continue

* Digital Event revenue: slow down in the short term
* Programmatic Ad revenue: unit price will improve

©2023 ITmedia Inc. All Rights Reserved.



/:Y22 Consolidated Earnings Forecasts ‘,mdim_

- Performance has been firm so far

* Increased uncertainty Current forecasts
In business conditions ’ are maintained

- Temporary cost addition in 2H

(Accelerated depreciation of an office)

Net income attributable to

. Revenue Operating income owners of parent
Full fiscal year 8,730 2,920 1,970
YoY change (+7.9%) (+8.7%) (+9.4%)
FY21 Actual 8,092 2,687 1,800

* Forward-looking comments noted above, such as earnings outlooks, are based on information available when the material was created and
certain assumptions deemed rational and the Company does not guarantee they will occur. Actual earnings may substantially differ due to various factors.

©2023 ITmedia Inc. All Rights Reserved. 32



FY22 Dividend Forecast ‘

ITmedia Inc.

Unit: yen 56.9% 280

g
1 14
' )
Payout ratio 23.0 : I No Change to our
1 1 .
28.1%
24.9% 253%  253% | ’l original forecast
|
1 |
1 |
' )
16.0 I I: f I I
Achieve W20 : : O r u
commemorative 1
dividend -
120 fiscal yea
11.0 20-year I y r
10.0 10.0 Change-in- anniversary
market commemorative
commemorative dividend
4.67 y
15-year .
2.66 anniversary * PayOUt rat|0 281%
commemorative
dividend
'12 '13 '14 '15 '16 '17 '18 '19 '20 21 '22

©2023 ITmedia Inc. All Rights Reserved. 33



/\/Iedium—Term Target

FY25 Operating Income Target: ¥4.0 billion

Q

Unit: hundred million yen 4 O FY25 .
Operating Income Target

W20

@
Beyond6 20

Q

hundred
million yen
to be
achieved

8

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY25

©2023 ITmedia Inc. All Rights Reserved.

ITmedia Inc.
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ITmedia Inc.

Sustainability




/Sustainability: Progress in Q3 ‘

ITmedia Inc.

Summary of our quarterly progress

Sustainability: Priority topics for this fiscal year (announced on April 28, 2022)

) b

Respond to climate change (1)

Increase decarbonization-
related content

»

Respond to climate change (2)

Disclose ESG data

©2023 ITmedia Inc. All Rights Reserved. 36



Sustainability: started disclosure of ESG data book ‘

Started to disclose our ESG data book in Q3

https://corp.itmedia.co.jp/sustainability/

PATARTAT ESGF—9Tws 202158 BATRE 02 RS

FATAATAPOBEZMCHITDESGERE, 2=, A/ ANIMOS T =&ALz —9 v o TT,

WENREE: 2021FEE(2021F4818~20225F38318)
wEvRlE: J— RS (REEERT LB E SHEE) <SR

S(#t=) >

G(HINFR) >

PATAATAPHASH] YATTEUT 18T+
~ BEAZFHOITUFITGEEBBLTBUET ~

' -
https://corp.itmedia.co.jp/sustainability/ ﬁ ITmedia Inc.

©2023 ITmedia Inc. All Rights Reserved.
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Sustainability: Digital Days
Agreed with the purpose of the Digital Days and Digital Month,
held various related events in Q3.

ITmedia Inc.

[Main Supportive Events]
* ITmedia Security Week 2022 Winter

* ITmedia Industry Technology Fair 2022 Winter

* ITmedia DX Summitvoll4 DIGITAL World 2022 Winter
* @IT NETWORK Live Week 2022 Autumn

« @IT Cloud Native Week 2022 Winter

-t
, y 9 }L w E « Cloud Strategy Days

JAPAN DIGITAL DAYS 2022 « Digital Business Days 2022 Autumn

2022%10.2 -3

» Sales Enablement Day
> — . , _
RN h J: > ! EFSALDFHS Latest expertise for teleworking to smoothen work and grow company
* [Accounting Day] Complete guide for the “combined response” to the Electronic Book

Storage Act - the Invoice System

« Innovation of supply chains - What is resilience against soaring material prices and parts

shortage? -
*Digital Days
These days were established in 2021 as an opportunity for society as a whole to take a regular look back on, experience, and review digital issues. The government and
private sector are working together to implement various initiatives using digital-related technology and services and bolster momentum towards a more digitalized society.

©2023 ITmedia Inc. All Rights Reserved.

V2 of
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ITmedia Inc.

Our Mission

Contribute to Information Revolution
by Innovating Professional Media "
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ITmediaInc.

Inquiries

ITmedia Inc.

Kioicho Building 3-12, Kioicho, Chiyoda-ku,
Tokyo 102-0094

Inquiries: ir@sml.itmedia.co.jp



