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1. Consolidated Financial Results for the Fiscal Year Ended December 31, 2022 

(January 1, 2022 - December 31, 2022) 

(1) Consolidated results of operations 

(The percentages indicate year-on-year changes.) 

 
Net sales Operating profit Ordinary profit 

Profit attributable to 

owners of parent 

Fiscal year ended ¥ million % ¥ million % ¥ million % ¥ million % 

December 31, 2022 303,921 - 12,845 (33.5) 13,646 (37.1) 8,099 (40.1) 

December 31, 2021 338,571 (1.6) 19,307 4.2 21,708 10.5 13,519 14.2 

(Note) Comprehensive Income: Fiscal year ended December 31, 2022: ¥14,113 million [(38.2) %] 

Fiscal year ended December 31, 2021: ¥22,835 million [101.7 %] 

 
Earnings  

per share (basic) 

Earnings  

per share (diluted) 

Return on  

equity 

Ordinary profit to 

total asset ratio 

Operating profit to 

net sales ratio 

Fiscal year ended ¥ ¥ % % % 

December 31, 2022 126.59 - 3.3 3.8 4.2 

December 31, 2021 208.44 - 5.8 6.2 5.7 

(Reference) Share of profit of entities accounted for using equity method: Fiscal year ended December 31, 2022: ¥460 million 

Fiscal year ended December 31, 2021: ¥467 million 

(Note)  From the beginning of the fiscal year ended December 31, 2022, the Company has applied the “Accounting Standard for 

Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) and relevant ASBJ regulations. Therefore, the percentage 

indicating the year-on-year change in net sales compared to the fiscal year ended December 31, 2021, which was before the 

application of the said standard, is not presented. The change calculated on the assumption that the relevant accounting 

standards were applied in the fiscal year ended December 31, 2021 is 3.9%. 

 

(2) Consolidated financial position 

 Total assets Net assets 
Shareholders’ 

equity ratio 
Net assets per share 

As of ¥ million ¥ million % ¥ 

December 31, 2022 369,056 244,760 66.2 3,841.62 

December 31, 2021 356,745 241,177 67.5 3,710.65 

(Reference) Shareholders’ equity: As of December 31, 2022: ¥244,291 million 

As of December 31, 2021: ¥240,791 million 

(3) Consolidated cash flows 

 
Cash flows from 

operating activities 

Cash flows from 

investing activities 

Cash flows from 

financing activities 

Cash and cash 

equivalents at end of 

year 

Fiscal year ended ¥ million ¥ million ¥ million ¥ million 

December 31, 2022 16,802 (20,140) (10,284) 79,917 

December 31, 2021 28,651 (29,194) (4,859) 89,463 













 

(Segment Information, etc.) 

[Segment Information] 

I. Previous fiscal year (January 1, 2021- December 31, 2021) 

Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Others 

(Note) 1 
Total 

Adjusted 

amount 

(Note) 2 

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note 3) 

Confec-

tionaries 

and Food-

Products 

Ice Cream Dairy 
Food 

Ingredients 
Overseas Subtotal 

Net sales           

Sales to third 

parties 
79,164 87,766 79,892 10,524 60,991 318,339 20,231 338,571 - 338,571 

Inter-segment 

sales and 

transfers 

677 74 5 222 - 980 11,978 12,958 (12,958) - 

Total 79,841 87,840 79,898 10,747 60,991 319,319 32,209 351,529 (12,958) 338,571 

Segment profit 5,098 3,799 2,095 919 3,915 15,827 1,525 17,353 1,954 19,307 

Segment assets 45,635 36,775 26,690 6,010 38,014 153,126 928 154,055 202,689 356,745 

Other items           

Depreciation 3,864 3,880 1,558 195 1,828 11,327 244 11,572 2,677 14,249 

Amount of 

increases in 

property, plant 

and equipment 

and intangible 

assets 

1,722 2,603 688 276 7,533 12,823 85 12,909 8,739 21,649 

(Notes) 

1. The “Others” category is a business segment not included in reportable segments, and includes the Health segment, Office 

Glico segment, and the Systems Maintenance & Development Business segment. 

2. The Adjusted amount of ¥1,954 million in segment profit includes ¥1,523 million for the elimination of inter-segment 

transactions and other adjustment amounts, and companywide expenses, etc. of ¥430 million which are not allocated to any 

reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 

to any reportable segment. The Adjusted amount of ¥202,689 million in Segment assets represents corporate assets that are not 

attributable to any reportable segment. The Adjusted amount of ¥2,677 million in Depreciation and ¥8,739 million in Amount 

of increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 

corporate assets acquired that are not attributable to any reportable segment. 

3. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 

 



 

II. Current fiscal year (January 1, 2022- December 31, 2022) 

Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Others 

(Note) 1 
Total 

Adjusted 

amount 

(Note) 2 

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note 3) 

Confec-

tionaries 

and Food-

Products 

Ice Cream Dairy 
Food 

Ingredients 
Overseas Subtotal 

Net sales           

Sales to third 

parties 
66,717 80,097 67,364 11,158 59,902 285,239 18,682 303,921 - 303,921 

Inter-segment 

sales and 

transfers 

762 62 7 226 - 1,058 12,606 13,664 (13,664) - 

Total 67,479 80,160 67,371 11,384 59,902 286,297 31,288 317,586 (13,664) 303,921 

Segment profit 5,004 2,717 (257) 1,238 1,192 9,894 505 10,400 2,445 12,845 

Segment assets 44,988 34,139 26,077 7,812 51,067 164,085 1,781 165,866 203,189 369,056 

Other items           

Depreciation 3,459 3,588 1,537 206 2,770 11,561 173 11,734 2,162 13,896 

Amount of 

increases in 

property, plant 

and equipment 

and intangible 

assets 

1,576 1,977 1,012 281 8,313 13,161 766 13,927 12,784 26,712 

(Notes) 

1. The “Others” category is a business segment not included in reportable segments, and includes the Health segment, Office 

Glico segment, and the Systems Maintenance & Development Business segment. 

2. The Adjusted amount of ¥2,445 million in segment profit includes ¥1,798 million for the elimination of inter-segment 

transactions and other adjustment amounts, and companywide expenses, etc. of ¥646 million which are not allocated to any 

reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 

to any reportable segment. The Adjusted amount of ¥203,189 million in Segment assets represents corporate assets that are not 

attributable to any reportable segment. The Adjusted amount of ¥2,162 million in Depreciation and ¥12,784 million in Amount 

of increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 

corporate assets acquired that are not attributable to any reportable segment. 

3. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 
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1. Consolidated results of operations (Cumulative)

(1) Status of Net Sales and Profit Unit:1 million yen

Amount ％

Net sales 292,557 303,921 11,364 3.9
Operating profit 19,307 12,845 (6,461) (33.5)
Ordinary profit 21,708 13,646 (8,062) (37.1)
Profit 13,519 8,099 (5,419) (40.1)

(2)Status of Operating Profit Unit:1 million yen

(Jan. to Dec.) % (Jan. to Dec.) %
Net sales 292,557 100.0 303,921 100.0
Cost of sales 180,537 61.7 193,172 63.6
Gross profit 112,019 38.3 110,749 36.4
Freight and charges 25,220 8.6 27,122 8.9
Promotion expenses 8,507 2.9 8,956 2.9
Advertising expenses 10,021 3.4 10,257 3.4
Salaries and benefits 28,670 9.8 30,633 10.1
Expenses and depreciation 20,292 6.9 20,934 6.9

Total 92,712 31.7 97,903 32.2
Operating profit 19,307 6.6 12,845 4.2

4,840 552

(6,888) (5,070)

(202) (386)

(922) 580

(685) 770

(2,604) (184)

(6,461) (3,738)

*Including fluctuation in composition of sales product varieties and other

(3) Status of Net Sales by Segment 
*The following figures for net sales by category are aggregate figures for management accounting purposes. Unit:1 million yen

Results ％

33,690 33,057 (633) (1.9)
18,523 19,511 987 5.3
12,078 12,737 659 5.5
1,342 1,411 68 5.1

65,634 66,717 1,082 1.6
Ice Cream 77,246 80,097 2,850 3.7

14,497 12,304 (2,192) (15.1)
21,478 20,221 (1,256) (5.8)
20,065 19,658 (406) (2.0)
10,012 10,810 797 8.0
4,464 4,368 (96) (2.2)

70,518 67,364 (3,154) (4.5)
10,500 11,158 657 6.3

Overseas 49,920 59,902 9,982 20.0
13,845 13,532 (312) (2.3)
18,735 18,682 (53) (0.3)

292,557 303,921 11,364 3.9

Food Ingredients

Other
Health

Total
Total

Dairy

Yoghurt
Drinking Milk
Fruit juices, Carbonated drinks 

Western confections
Baby care

Total

FYE Dec. '22

(Jan. to Dec.)

Change from previous period

Confectioneries

and Food

Products

Chocolate
Cookies
Food products
Other

Total

(5) Change due to increase/decrease in sales promotion expenses /

advertising expenses

(6) Change due to increase/decrease in SG&A expenses

Total

Segment Category

FYE Dec. '21

(Jan. to Dec.)

*new standards

(1) Change due increase/decrease in net sales

(3) Change due to increase/decrease from other changes in cost of

sales*

(2) Change due to increase/decrease in raw materials prices

(4) Change due to fluctuation in freight and charges ratio

FYE Dec. '21

(Jan. to Dec.)

FYE Dec. '22

(Jan. to Dec.)

Factors behind change

in operating profit

vs FYE Dec. '21 (Jan. to Dec.)
Of which, is

domestic

              *Amounts less than one million yen, one million yuan and one million USD are each rounded down.

FYE Dec. '21

(Jan. to Dec.)

*new standards

FYE Dec. '22

(Jan. to Dec.)

Change from previous period
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(4)Status of Operating Profit by Segment Unit:1 million yen

Amount ％

Confectioneries and Food Products 5,098 5,004 (93) (1.8)
(Of which, is confectioneries) 4,552 4,600 47 1.1
(Of which, is food products) 545 404 (141) (26.0)
Ice Cream 3,799 2,717 (1,081) (28.5)
Dairy 2,095 (257) (2,352) -
Food Ingredients 919 1,238 319 34.8
Overseas 3,915 1,192 (2,723) (69.6)
Other 1,525 505 (1,020) (66.9)
Adjustment 1,954 2,445 491 25.1

Total 19,307 12,845 (6,461) (33.5)

(5)Status of overseas Business: Region-Specific Net Sales and Operating Income

◆China Unit: 1 million CNY

Amount ％

Net sales 1,410 1,261 (148) (10.5)
Operating profit 141 60 (80) (56.8)

◆ASEAN Unit: 1 million USD

Amount ％

Net sales 98 113 14 14.9
Operating profit (7) (13) (5) -

◆U.S.A. Unit: 1 million USD

Amount ％
Net sales 91 108 16 18.5
Operating profit 24 17 (6) (25.2)
*The figures for the U.S.A. are on a consolidated basis.

FYE Dec. '21

(Jan. to Dec.)

*new standards

FYE Dec. '22

(Jan. to Dec.)

Change from previous period

*Actual results for the 4Q of the fiscal year ended December 31, 2021 have been replaced by the average rate

  for the 4Q of the fiscal year ended December 31, 2022.

FYE Dec. '21

(Jan. to Dec.)

FYE Dec. '22

(Jan. to Dec.)

Change from previous period

FYE Dec. '21

(Jan. to Dec.)

*new standards

FYE Dec. '22

(Jan. to Dec.)

Change from previous period

Segment

FYE Dec. '21

(Jan. to Dec.)

*new standards

FYE Dec. '22

(Jan. to Dec.)

Change from previous period

*The following figures are based on management accounting and differ from the figures in  the consolidated financial statements.

  Geographic segment also differ from those in the figures in the consolidated financial statements.
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