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Outline of Financial Results for Q3 FY22

Summary

- Consolidated revenue increased to 12.36 billion yen (+9% YoY). The forecast was achieved at
72% of the consolidated revenue and 71% of ordinary profit; there are no changes to the full-
year forecast.

- Consulting business: Revenue increased 11% YoY, buoyed mainly by projects aiming to
support companies with transformations. With the completion of the SXA MBO, its figures will
be left out of consolidated figures from Q4 onward.

- Investment business: New investments into two companies during Q3 brings the cumulative
balance of investments to approx. 2.5 billion yen (including valuation differences).

FY22
" Q3 FY21 Q3 FY22 consolidated
Unit: JPY mn (Apr to Dec) (Apr to Dec) YoY change rate earnings Progress
forecasts
Consolidated revenue 11,303 12,364 +9% 17,200 72%
(Consulting business) 11’17(9) 12’418 +11%
(Investment business) 25(*6) Z(f‘; -91%
Ordinary profit 2,080 2,273 +9% 3,180 71%
. . * Includes internal revenue between
(Ordinary profit rate) 18% 18% segments.
Profit 1,269 1,342 +6%
Equity ratio 74% 76%
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Quarterly Consolidated Statement of Income for Q3 FY22

Q3 FY21
(Apr to Dec)

Unit: JPY mn
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Q3 FY22
(Apr to Dec)

12,364

6,375

5,988

3,744

2,244

2,273

2,273

1,342

YoY change
Amount Rate
+1,060 +9%
+291 +5%
+769 +15%
+610 +19% |
+159 +8%
+193 +9%
+193 +9%
+72 +6%

Major changes

1 + Increased due to revenue

growth and lower outsourcing
expenses

* Increased sundry expenses

associated with the normalization
of face-to-face activities

* Increased recruiting expenses



Outline of Earnings by Segment for Q3 FY22

Q3 FY21 Q3 FY22 VO EEngE
(Apr to Dec) (Apr to Dec) Amount Rate
3,269 3,538 +269 +8%
rSeeVgeTSQ(E)proﬁt rate for 29% 2804 . .

* Regarding the segment profit rate for revenue, calculations of revenue include
internal revenue between segments.
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Key Performance Indicator (KPI)

Q3 FY21 Q3 FY22

Consolidated revenue
ordinary profit rate

End of Q3 End of Q3
Consulting Business - FY21 FY22 YoY change

Number of +704
consultants

18% 18% -0%

Project
satisfaction 93 94 +1 pt
(NSI*)
End of Q3
End of FY21 Change
Investment Approx. 1.8 Approx. 2.5 + Approx. 0.7
balance billion yen billion yen billion yen

* Net Satisfaction Index (NSI): Average score from 5 possible ratings for each question evaluating project satisfaction.
Conducted in a questionnaire format for client project owners. 5: | really agree: 100 points; 4: | agree: 75 points; 3: | can’t say either way: 50 points;
2: | don’t agree: 25 points; 1: | don’t agree at all: 0 points
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(Reference) Segment Information

In the consulting business, we saw an increase in revenue from clients in the fields of retall, trading, telecommunications,
finance, manufacturing, and transportation. In the investment business, new investments into two companies during Q3
brings the investment balance (including valuation differences) to approx. 2.5 billion yen.

Consulting Business

(Billion yen) Revenue from top 10 clients (left axis)

—&—Percentage in segment revenue (right axis)

8 60%

7 49% 49%

6 — e 50%

5 6.08 40%

5.5

4 30%

3

) 20%

1 10%

0 0%
Q3 FY21 Q3 FY22

(Apr to Dec) (Apr to Dec)

(Reference) SIGMAXYZ Inc. number of projects, number of clients, and
revenue per contract

YoY
_ Q3 = (Apr = DEC) Q3 = (Apr = DeC)

Number of projects* +9%
Number of clients** 145 152 +5%
Revenue per contract 9

(aPY mn) 14.8 15.3 +3%

SXA and SXF figures are excluded from all totals. * Number of projects: Projects for which revenue has been recorded over the

consolidated cumulative period are aggregated by the number of contracts. ** Number of clients: Project clients for which revenue

has been recorded over the consolidated cumulative period are aggregated by the number of companies.
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(Billion yen)

2.5

15

0.5

Investment Business

B Investment balance

End of FY21 End of Q3 FY22
Investment balance: Approx. 2.5 billion yen
Three new investments:

Forest Energy Inc.

Mental Health Technologies. Co., Ltd.
DORAEVER Co. Itd

Two investees listed: eWelLL and PROGRIT



Quarterly Consolidated Balance Sheet for Q3 FY22

Unit: JPY mn

Current assets

Cash and
deposits

Non-current
assets

Total assets

Current liabilities

Non-current

liabilities

Total liabilities

Net assets

Equity ratio

End of FY21

12,147

7,721

2,509

14,656

2,764

1,589

4,354

10,302

70%
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End of Q3
FY22

10,885

5,720

2,462

13,348

1,729

1,436

3,166

10,182

76%

YoY change

-1,261

-2,000

-46

-1,308

-1,035

-152

-1,188

-119

Major changes

» Decrease in cash and deposits,
increase in operational investment
securities

* Decrease in accounts payable,
income taxes payable, etc.



Transitions in Consolidated Cash Flow

(Unit: JIPY mn)

Profit
before
INCOME " pepreciation
taxes (+158)
(+2,273) S——
Other Investment
operational asset
. CF redemption
Income (+83) (+118)
taxes paid L. == L. S L
- -1,637) Operational
( ) inF\)/estment Acquisition of ~ Other
securities investment Investment
(-496) assets CF
(-140) (-176)
Acquisition
of treasury L. —— .
shares Dividend Other
(-1,570) payments financial ~ Other
(-592) CF (-17)
(-3)
) . . Other
Operational CF +381 Investment CF -197 Financial CF -2,166 17
Start of End of
FY22 Q3 FY22
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Hiring Activities
36 new graduates joined the company on April 1, 2022. 45 experienced employees joined the
company in the first three quarters of FY2022. Recruitment activities are progressing smoothly toward

hiring approx. 50 experienced persons in FY2022.
Approx. 60 new graduates will join the company in April 2023.

Number of people hired per annum (consultants) Number of employees (M) and consultants (M) in the Group
Unit: people [z e sencener nesus Unit: people
workers
« Enhance the transmission of information, etc. 650
602
00 87 85 68 81 Approx.60
90
80 ! 7 550
11 4 10
70 10 500
9
60 12 13 17
S FY2023 new 450
50 12 4 graduates: Note: Q3 FY21 initial: The
18 Approx. 60 number of employees and
40 400 consultants in the KPI was
changed in response to
changes associated with the
30 60 350 October 2021 reorganization
45 51 50 (e.g. transfers between
20 23 300 subsidiaries, appointment of
directors of subsidiaries,
10 revisions of employees’
250 duties).
0
FY2019 FY2020 FY2021 FY2022 FY2023 200
(Q3) FY2018 FY2019 FY2020 FY2021 FY2022
New graduates mExperienced persons Q1 Q2 Q3 Q4 (3Q)
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SIGMAXYZ Group Companies

Establishment/start of
Company name i inti
pany business Business description
2021
SIGMAXYZ Inc. (wholly owned subsidiary Provides consulting services to help companies with

of SIGMAXYZ Holdings)

2021
SIGMAXYZ Investment Inc.  (wholly owned subsidiary
of SIGMAXYZ Holdings)

SXF Inc. 2019

(wholly owned subsidiary
of SIGMAXYZ)

transformations

* Invests in stocks, bonds, etc.

* Invests and manages investment partnership assets
» Consulting on corporate management and M&As

* All aspects of investing to support value creation

Provides financial EDI services
Electronic payment service provider, License: EPS

Local Finance Bureau (Electronic Payment Agency)
No. 40

As aresult of the MBO, all shares of SXA Inc. (M&A advisory), a former consolidated subsidiary of
SIGMAXYZ Holdings, were transferred to the subsidiary’s management. The former subsidiary will be

excluded from consolidated figures from Q4 onward.
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Topics | Consulting Business

Project Management Office for Initiatives to Standardize
and Advance Operations and Systems

SIGMAXYZ took part in the SURF Project, an
initiative of Mitsui O.S.K. Lines, Ltd./MOL Drybulk,
Ltd. involving transitioning to SaaS with the aim of
standardizing and advancing the companies’ core
operations and systems.

We provided assistance as the project
management office for the project, which sought to
implement SaaS and standardize operations using
SaaS, Veson IMOS Platform, a platform for the
marine transport business, and SAP S/4AHANA
Cloud, a leading solution for core operations.

Amid an extremely challenging project structure
involving overseas system vendors and
implementation partners in addition to the many
organizations of the two main companies,
SIGMAXYZ kept the project on schedule and
maintained high quality output. In short, we
contributed to the successful achievement of the
planned project objectives.

MEL

L o

Stay Updated, React First.

*Program management for corporate management https://www.sigmaxyz.com/sx/business/program-management/

Copyright SIGMAXYZ Holdings Inc. all rights reserved.
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Topics | Investment Business

Investees

* In our investment business, we invest mainly in the regenerative and well-being domain, which spans multiple
industries. We also provide consulting to our investees to help them increase their corporate value.
* As of December 31, 2022, the cumulative balance of investments is approx. 2.5 billion yen (including valuation

differences).
Investment Company name Business description
year
2018 GHELIA INC. Al solutions
2019 Creww, Inc. Startup community management
Monstarlab Holdings Inc. Digital consulting
Software development
2021 Wellness Communications Corporation Medical examination solutions for
corporate/health insurance societies, SaaS for
health care
PROGRIT Inc. Coaching services for improving English ability /
(TSE Growth Market 9560) Subscription-based English learning services
2022 Shizen Energy Inc. Electricity generation from renewable energy

(e.g. solar, wind, small-scale hydro) inside and
outside Japan, etc.

eWelLL Co., Ltd.
(TSE Growth Market 5038)

Developing and providing SaasS that support
operations for electronic medical charts for
home-visit nursing care.

Forest Energy Inc.

Electricity generation from wood biomass from
locally grown trees

(TSE Growth Market 9218)

Mental Health Technologies. Co., Ltd.

Services pertaining to corporate employee
health care

DORAEVER Co. Itd

Internet-based support services for transport
companies
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Transitions in investment balance

(Billion yen)
12

10

1.8

FY2021 FY2022

Target investment
balance for FY25 (fiscal
year ending March
2026): 10 billion yen

2.5

FY2025

3Q WWW.Sigmaxyz.com/sxi/
1



http://www.sigmaxyz.com/sxi/

Topics | Investment Business

Collaboration with Investees (Shizen Energy & Forest Energy)

Printed in WIRED.jp: Future Vision in 22nd Century

WEIRLX—DERICDELR“A1Y
K—O—HL"DIE S ER - 22112
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TEXT BY ASUKA KAWANABE
PHOTOGRAPHS BY KAORI NISHIDA

Link to article: https://wired.jp/branded/2022/12/02/sigmaxyz-future-vision-in-22th-century-2/
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TEXT BY ASUKA KAWANABE
PHOTOGRAPHS BY KADRI NISHIDA

Link to article: https://wired.jp/branded/2023/01/12/sigmaxyz-future-vision-in-22th-century-3/
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FY22 Consolidated Earnings Forecasts

YoY change YoY change

Snit: JEmn Y22 (amount) (rate)
Revenue 17,200 1,545 10% 12,364 12%
Operating profit 3,180 420 15% 2,244 71%
Ordinary profit 3,180 415 15% 2,273 71%
Profit attributable to 2.000 335 20% 1,342 67%

owners of parent

In terms of the consolidated earnings forecast, the investment business is, by its nature, highly
susceptible to developments in domestic and overseas stock markets and new listings; therefore, the
profit level range may be greater than the forecast. However, our forecasts are based on information
available as of now.
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Dividend Policy

® Focus on striking a balance between shareholder returns and
Internal reserves, in order to strengthen the financial structure and
prepare for future development of business.

® Ensure consistent and stable payment of dividends.
- FY22 annual dividend
15 yen per share

Note: The above dividend forecast is based on information available as of the date of the publishing
of this document. It may fluctuate due to various factors in the future.
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(Reference) Blueprint in FY25 (Fiscal Year Ending March 2026)

Blueprint FY?Z Compound annual
_ consolidated growth rate
In FY25 earnings forecasts (CAGR)

Consolidated
revenue

Ordinary profit 7/ bn yen 3.2 bn yen 30%

25 bn yen 17.2 bnyen 13%

Profit rate 28% 199% -

Number of
A , 100
employees pprox. 800 Approx. 600  Approx. 10%

* In the current volatile market, we believe it is appropriate to actively review our business strategy every year and
take it into account for the next fiscal year’s business plan, so we do not formulate medium-term management

plans.
* “Blueprint” is how we want to grow in the medium and long term, and is shared with our shareholders and

investors every few years.

Copyright SIGMAXYZ Holdings Inc. all rights reserved.
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(Reference) Audio Report for Financial Results Supplementary
Documents

A Japanese audio report for the document is posted on our website at 6:00 p.m. JST on
the day the results are disclosed.

SHRIVR-FN—T LEE®R IR KA —a-2 %] e

—
SIGMAXYZ

IR information
WWW.Sigmaxyz.com/ir/

BHIRER
20225388 BIMFHRE (202158840 ¥R)

JIDIR=2—2

2021.10.01 BHAHBHAOBITICET 326058

2021.09.29 T&HMER021FIEKS) TERES
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About the Use of This Document

This document discusses not only the trends in the
SIGMAXYZ Group’s business and the industry, but also
future prospects based on current plans, estimates,
expectations, and forecasts.

Statements regarding these future prospects include various
risks and uncertainties. It is possible that known or unknown
risks, uncertainties, or other factors may lead to results that
differ from the content of the statements regarding future
prospects. SIGMAXYZ Holdings Inc. cannot guarantee that
the statements about future prospects and forecasts are
correct, and it is possible that the results may be significantly
different from the future prospects.

The statements about future prospects in this document were
created by SIGMAXYZ Holdings Inc. on the basis of
information that was available when the document was being
prepared. As such, they do not reflect future events and
situations, or update or change any other statements about
future prospects.

URL: www.sigmaxyz.com
Inquiries: sigmaxyz_ir@sigmaxyz.com
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