202347 HHE  FRRIRREERE (20224:7H 11 H~20234%1H10H)
Interim Earnings Report for Fiscal Year ended July 2023(July 11, 2022 — January 10, 2023)
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| Fund Management

1. 20234E1H F I oER RN (20224E7TH 11 H~20234£1H 10H)

1. Fund management overview for semi-annual fiscal year end January 2023 (July 11, 2022 — January 10, 2023)

(1) & PEPER
(1) Assets
(& 5 H AR B C)
Rounded down below 1 million JPY
Bl - A - TOMOEE
FEREEE (AfEHERR%) At (Wi )
Primary Invested Assets Cash/Deposits/Other Assets Total (Net Assets)
(excluding Liabilities)
Gl MRk L x| R B | MRk L
Amount Ratio Amount Ratio Amount Ratio
Epaak| % Epaak| % Epa) %
Million JPY Million JPY Million JPY
202341 H HfEIH] | 3,294, 590 (98.6) 47,793 (1. 4) 3, 342, 383 (100. 0)
HY ended Jan.2023
20224 THH 3,334, 341 (99.9) 4, 349 (0. 1) 3, 338, 691 (100. 0)
FY ended July 2022
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(2) B - A HATER

(2) Creation and Exchange

AU EGERE-ARE225

(1320) 2023 4£ 7 A Wi BEE(E

HIERCRTRIEN

FATHE N E(D)
No. of issued Units at
the end of previous

FE N#0(@)
Created Units

RO H(®)
Exchanged Units

Y R R
FATH A
(O+@-Q)

No. of Issued Units

at the end of this

Fiscal period Semi-annual Period
A A A A
‘000 Units ‘000 Units ‘000 Units ‘000 Units
202341 A HiE 123, 288 13, 089 12, 622 123, 755
HY ended Jan.2023
(3) AL HEf %A
(3) Net Asset Value
B PE Ak fli i pE 11272 ) FL AR
Total Assets Liabilities Net Assets (Q/YHHFHEMMA (FIEHEEFEAR)
(D) (@) (@ (@D-@)) FATH 150
Net Asset Value per unit
(®)/ No. of issued units at end of
this Semi-annual Period)
EPiE "M EPiE M
Million JPY Million JPY Million JPY JPY
202341 A HEHA 3, 530, 798 188, 414 3, 342, 383 27,008
HY ended Jan.2023
20224 THH 3, 598, 292 259, 600 3, 338, 691 27, 080
FY ended July 2022
2. SEtTEtoEHE
2. Change in Accounting policies
O DFHHEBEEOLEICEILTE i3

(D Changes accompanying revision to accounting standards, etc.

@ QLS DERE

@ Changes other than ©

A

No

No
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I R EEFRE
Il Interim Financial statements

)

[PREEEXTEEZR] Semi-annual Balance Sheet

(1320) 2023 4£ 7 A Wirh B E(E

CUREZIRES
2022 4E 7 A 10 ABIE

Previous Fiscal Year end

PR AR
2023 4F 1 H 10 HBIE

Semi-annual Year end

as of July 10, 2022 As of January 10, 2023
4 (1) 4 4 (M)
Amount (JPY) Amount (JPY)

BEREDER Assets

TRETEPE Current Assets

Z—)L « 1— 2 Call Loans

255, 614, 956, b47

222, 873,736, 772

KR Stocks 362363 3, 334, 341, 955, 680 3, 294, 590, 334, 100
AT PR Stocks deliverables P! — 4, 551, 093, 900
RISEC 244> Accrued dividend receivables 3, 761, 496, 300 4, 831, 533, 450
ARILFIE. Accrued interests 5,123, 198 4, 844, 169
AiFfL4: Advance payments 3, 675,931, 700 3, 352, 313, 100
Z DAL Other accrued revenue 35 364, 252, 888 594, 453, 436
FE NZSHLAHILG: Margin Deposits 529, 200, 000 —
TRENE FEART Total current assets 3, 598, 292, 916, 313 3, 530, 798, 308, 927
BPELT Total assets 3, 598, 292, 916, 313 3, 530, 798, 308, 927
BfEDES Labilities
TREhE(E Current liabilities
IRAERESLE AN E Revaluation of derivatives 225, 441, 650 2, 930, 354, 550
FFh4 Account payable - other 3, 422, 061, 200 —
FAANZE S04 Unpaid dividends 65, 342, 741, 230 -
HRELFEKI4: Redemption payable 34 — 4, 551, 093, 900
KFLZFEE N Trustee fees payable 1, 361, 049, 972 997, 481, 180
ARELZF
Investment trust management fees payable 1, 743, 326, 811 1, 383, 822, 797
FFF B Accrued interest expenses 79, 274 —
= NALRS: Cash collateral received 186, 487, 189, 738 177, 990, 955, 033
ZDIAFLE ] Other accrued expenses 1, 019, 087, 375 560, 627, 488
TEEVAE ATt Total current liabilities 259, 600, 977, 250 188, 414, 334, 948
A ATt Total liabilities 259, 600, 977, 250 188, 414, 334, 948
HUEPFEDTD Net assets
JEAZE Principal and others
JEAN Principal %1 1,517, 307, 766, 637 1, 523, 053, 597, 262

Fl4 Surplus

HRERe U TR ES (D)
Surplus (deficit) at end of period

1,821, 384, 172, 426

1, 819, 330, 376, 717

() Tkt = 7 avAs o)
(Reserve for distribution)

111, 416, 550

111, 416, 550

JEAEESEE Total principal and other

3, 338, 691, 939, 063

3, 342, 383, 973, 979

FEPEAFT Total net assets

3, 338, 691, 939, 063

3, 342, 383, 973, 979

AIEMIEESET Total liabilities and net assets

3, 5698, 292, 916, 313

3, 530, 798, 308, 927
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(1320) 2023 4£ 7 A Wirh B E(E

) [PEHEER VEIREETEZE] Semi-annual Statement of Income and Retained Earnings

AT R R R
H 2021 %7H 11 H
% 202241 H10H

Previous Semi-annual year

L R AR
H 202247H 11 H
202341 H10H

This Semi-annual Year

From July 11, 2021 From July 11, 2022
ToJanuary 10, 2022 ToJanuary 10, 2023
& (M) w (M)
Amount (JPY) Amount (JPY)

VLS Operating Revenue

ZHHC 244> Dividend income

31, 930, 536, 140

35, 309, 256, 650

ZHOFE, Interest income

109, 869, 525

92, 680, 839

BER (1T S = =AY
Profit and loss on buying and selling of
securities and other

75, 621, 633, 814

35, 061, 153, 391

URAERE LG | R

Profit and loss on dealing of derivatives

A\281, 412, 550

A4, 172, 295, 400

ZFDOMINZE Other revenue

el

1, 212, 579, 577

859, 648, 469

VLS A ET Total operating revenue

108, 593, 206, 506

N2,971, 862, 833

w3 Operating expenses

KR Interest expenses 35, 459, 714 45, 615, 703
ZACE N Trustee fee 1, 544, 706, 488 997, 481, 180
Z AN Investment trust management fee 1, 973, 905, 408 1, 383, 822, 797
ZDfth#: 4 Other expenses 539, 828, 226 596, 192, 979

B3 55T Total operating expensed

4, 093, 899, 836

3,023, 112, 659

EFEMRS TR R (D)
Operating profit or loss (A\)

104, 499, 306, 670

A5, 994, 975, 492

PEEFES IR (D)
Ordinary profit or loss (A\)

104, 499, 306, 670

b, 994, 975, 492

HRFRTRIRI S SO T RS (A)
Net profit or loss (A\)

104, 499, 306, 670

A5, 994, 975, 492

HaERERe IE X8 (A)
Surplus (deficit) at beginning of period

2, 151, 082, 846, 890

1,821, 384, 172, 426

Tl IAR IR 5
Increase in surplus or decrease in deficit

186, 052, 686, 654

208, 327, 332, 736

FPHLEIMEREICSE © Rk e
SAIRABEIR R

Increase in surplus or decrease in deficit from
additional subscriptions for the period

186, 052, 686, 654

208, 327, 332, 736

Pl DR IR IR B IR
Decrease in surplus or increase in deficit

237, 883, 936, 215

204, 386, 152, 953

R ERASH P O RIS DHR
AT IR

Decrease in surplus or increase in deficit from
partial exchange for the period

237, 883, 936, 215

204, 386, 152, 953

HERER e TS (D)
Surplus (deficit) at end of the period

2, 203, 750, 903, 999

1, 819, 330, 376, 717
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£ 202341 H10H

L.

2.

3.

A RRESS: DR AL TE & O
PIRES

T URT 4 T HRG| DR
M ORHl 5

AR O D b

PR

BEPEERECEESE . RIS UTHRHMECRMiE L TR0 £ 77,
Rpfftis AT = 872 > TU, Elpsn s T DA (Rt
DIRNEDIZHONTIE, ZAIUTHET DA | SRR 1 3H
EN DI SN D KBRS EE SV G- L T Y £ 7%

7235, WIEZL AR AT T E 22D 7B SAFAT U TR HiED iy
fifi & FE TERWFHAFRD DN AT, TRERHA BEEHITIE
DWTEHBIZ g0 & b > Tl & RO TAMREU ISZRER L & sk
DD ZWEDNEEFERE b > TRl & 7D 7-AAA CRH L T v
£75

S|

EREIC S X RIS UCRAICEMl L T30 £5,
FEREM C 7> i, JFRIE LT, FHEERIZED 5 2EITOH O
72 DEB D3 DIGREE U THRHRASIC L > TR Y 1,

S 4
JrHE LT, BBl D BRI T, MEERL S a8 T T ARl Y
SREFEEL TR £,

(PR IR R C B DD

<y AR THEHARIA YRR AR
7 2022 47 A 10 BBITE 2023 41 A 10 BBITE
1. %1 Wi ooA%H 1, 626, 277, 033, 694 [ 1,517, 307, 766, 637 [
BN ETeA%E 220, 519, 398, 163 [ 161, 087, 750, 612 [

Wb AT TAE

FRFRIRR RIZkiT 2%

329, 488, 665, 220 [ 155, 341, 919, 987 H

123, 288, 191 H 123, 755, 066 H

ISHEDREL

X2 B TAEMRES MFEEIE BT L0, DUT BRFEETG 1LY, LIF
D LB AMEEEOEAT 21T - | D LB AEEREOSf T 247>
TEYFET, TEYFET,
[/ =2V 181, 608, 754, 630 | K= 173, 507, 612, 090 [

X3 EALRGIHLE A MRS | s | 26R 5 22 ATSRGIHILG: | Jeis |\ 6% B 22 AR GRS
RAFEMRERE LCUL RO &8 (IUHAMRESE LT T LR
NEAZIT-TERY F7, NEAZIT-TERY F7,
[/ =2V 11, 592, 300, 000 [ | £ 54, 939, 000, 000 [
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N
73

X

5. X4 ATHARS [EREAL OSKRHMIER 2023 41 A 6 H Z2c#isi Rz
4 H & L7 ASHD%5: & 72 DR
S OGRS [EER TH Y
7,

6. %5 FOMAIUNLE BAMRERI AR DB S SHEY | B AR AR D LS 4FE Y
BHDORNAESY 361, 179, 700 FH73 [BHDOA A4Sy 591, 259, 800 P23

HENTEY £, EENLTEBY £9,

(FRIHELS S O S F R T B35 1F5D)
AR E AR L R AR EAR

H 202147H11H
£ 202241 H 10 H

H 202247H11H
£ 202341 H 10 H

X1 T OMER

A MRERI AR DB AHE Y
%H 1, 028, 758, 800 Y& EN T

BARERI AR DB Y A
#E 798, 000, 500 A& FTE

BOET, ESE
(Sftpa 2B 515D
ABRRE S ORPAEH 2 B9 % $IH
LR RIRR
x5 202341 A 10 HEIE
1. AREPESh ORI & O Y | St T~ CTRAIE TR LS T D7), B ERERE
MR LR & D2 FHL Rl & OFEATDH Y FH A,

2. ABRRPESH OO RE T 1% (D) Al

HEpRFHTENIAR D FIRIC B DRI L TR W 54,

@ TV T 1 THG|
T VAT ¢ THGNZET HIERCICRI L TR Y £75

(3) —/L « T — L EED LI N OB
ZHITEHF I SN AT, R B E A CITITEHE L2
EMD, YEIEBMAE AR E L TR £,

(T VAT 4 TGN 5 1ERD)

o VEFBER ST Y T TS|

PR R
AIF R ELHHREEIHES
2022 %7 H 10 H BifE 202341 H 10 H BifE
T A B IRFA EREfiisEa TR FRF{t PR
(M 15 G (M (M bl Ge) (M)
148 1456
TG |
BEAEEL
S |
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AU ESEPE— A2 2 5 (1320) 2023 4F 7 A HPkBEeE(E
4,722,438,700 — | 4,497,090,000 | A225,348,700 | 51,037,583,100 — | 48,108,240,000 | A2,929,343,100

et

4,722,438,700 — | 4,497,090,000 | A225,348,700 | 51,037,583,100 — | 48,108,240,000 | A2,929,343,100

()

L.

Rl RIE 15

FRMFEES I | ORI OV T, LAFO X DML TR Y £,

JERIE U CHREFEHIRER B IZE Y 5 BELED H O 2808 [Fro3s39 515 EEE 35
KA CRHMIEL TR F7, 2D L 9 Z2RHIlinsER S CUWOVRWEAIZIE, HRIEHRIRAR
AT B IO OREM S, JRANCHET 2 A TRl L TR 0 97,

FREFESS G | OF L, SR —ATERLTBY £,

T I TR %8 & A TR Y £ AL

TR R OWHE O A FHROSEL, &4 OEFHEEETH Y £,

(1 B4E7=0 1E#R

AR TR YRR AR
2022 457 A 10 ABIE 2023 41 H 10 BEILE
1 4720 Wi esa 27,080 27,008




