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2018 12 2019 12 2020 12 2021 12 2022 12
1,248,682 1,421,416 1,588,854 2,500,543 2,992,972
112,080 204,159 196,108 536,320 125,780
122,543 115,631 135,512 346,700 77,761
90,000 90,000 90,000 750,951 751,653
1,192 2,384,000 2,384,000 2,899,000 2,920,300
202,935 318,566 454,078 2,122,681 514,745
898,916 1,396,087 2,049,512 4,455,628 5,640,813
170,247.65 133.63 190.47 732.21 176.27
) a) a) a) a)
102,804.60 48.50 56.84 143.98 26.74
133.67 25.28
22.6 22.8 22.2 47.6 9.1
81.8 44.3 35.1 26.9 16.4
12.9 46.5
196,549 129,056 427,727 560,943
174,372 260,300 186,076 208,009
254,834 545,065 1,658,529 80,726
439,505 595,214 1,639,940 951,714
53 53 68 105 136
(10) (18) (24) 32) (19)
66.8
) ) ) ) (73.9)
3,090 1,862
1,831 787

2/74




10

11

12

13

14

19
20
21

2021 12 16

19 21

19

2019 12 25

2021 12 16
22
2021 12

20
59

23

2022

19

22

21

1,000
20

1

1

29

3/74

93

93

2020

EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

22
2021 31
19
23
2022
2021 12 16
2006 13
1963
31 23



300

2000 12

2022 22

100

EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

2000 12
2002
2003
2003 11
2004
2005
2005
2005
2005
2006
2006
2006

2007
2007
2007
2008
2008 12
2009
2009
2009
2009
2010
2010
2010 11

2011
2011

B-CUBIC
3,000
E47 2644

5,000

9,000
20001355 06

VOGUE
0SDL

4174



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

2012 VOGUE 0SDL

2014
2014 10
2014 12
2015
2015 12
2017
2018 332

2018
2018
2018 10 A0535

2018 12 IT

2019 BRO-LOCK
2019
2020
2020 11 -2 154910
2021
2021 12
2022
2022

5/74



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

B-CUBIC B-CUBIC
OEM
B-CUBIC loT Internet of
Things loT BRO-LOCK
B-CUBIC
B-CUBIC
B-CUBIC
B-CUBIC loT Internet of Things
loT BRO-LOCK
PC
BRO-LOCK
BRO-LOCK loT
B-CUBIC
IC QR
QR
B-CUBIC BRO-LOCK
B-CUBIC BRO-LOCK

6/74



iR
FEl#EE »
(ofmn hofra=) ——————————]
L% -k
oy .
WTEH o
LRl L oo [ PSS ——
LR
B
PR A — M -
(ofmm pofr=m) T
L& -1

it

loT

= AN

Internet of Things

EDINETOOOO

O0O00DO00oDOo0oDOogOoo(es7is)

= ' 3O

T ————

il
AR
$=eRM | PRA-H—| $-vzEE
| FAm i -
it (¥ sl
FFd -y R

Frgniin
‘_—_—_—_—

oOoOooodn

o i AR

(L
]
YAy -
o
(R
A
(it E)

7174

[ dait




EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

2022 12 31
136 19 28.5 3.9 4,329,987
62
49 13
25
136 19

31

8/74



Employee Satisfaction

B-CUBIC

[CS Customer Satisfaction

]

]

9/74

EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

[ES
[SC Social Contribution

1oT Internet of Things



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

B-CUBIC 1oT Internet of Things loT
BRO-LOCK
B-CUBIC

10/74



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

11/74



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

2007 9

175,100
2,920,300 6.00

12/74



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn

17.16
74.34

13/74



ISP
2021 2021 4 2022 3

DX
loT
loT
49.3
77.6
loT
BRO-LOCK
loT

EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)
oOoOooodn
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2022 442.7
61.0
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2,992 3,666 22.5
289 366 26.2
125 200 59.0
77 133 71.0
2023 12 3,666 22.5 366
26.2 200 59.0
71.0
5,640,813 1,185,184  (26.6 )
401,256 (10.6 ) 4,173,692
794,395  (39.0 ) 691,026  (41.1 )
1,054,370 (2,958.7 )
783,927  (114.7 ) 1,467,120 709,424
(1,639.3 )
5,126,067 2,793,120  (119.7 )
2,781,318  (209.4 ) 4,109,609
2,678,665  (9,762.6 ) 261,799  (192.9 )
104,000  (34.7 ) 11,801
1.2 ) 1,016,458 101,003  (27,833.9 )
1,340 (3.1 ) 90,543 (9.4 )
514,745 1,607,935  (75.8 )
1,687,019
688,225
951,714
560,943 ( 427,727 )
1,369,381  ( 3,521 )
1,232,295  ( 1,134,014 ) 479,180
1,412
208,009 ( 186,076 )
27,101 ( 118,574 )
130,893  ( 5 )
45,635  ( 257,711 )
80,726 ( 1,658,529 )
542,480  ( 466,344 )
500,000  ( 510,000 )
104,000  ( 300,000 )
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2019 12 25
1,190,808 | 1,192,000 90,000 39,515
2021 31
1,192,000 | 2,384,000 90,000 39,515
2021 12 15 515,000 | 2,899,000 660,951 750,951 660,951 700,466
2022
2022 12 31 21,300 | 2,920,300 702 751,653 702 701,169
1,000
2,790
2,566.8
1,283.4
1,321,902
21,300
702
2023 3 23 23
681,653 256,340
2023 4 25
2022 12 31
100
3 18 34 12 4 1,225 1,296
441 544 17,112 927 22 10,151 29,197 600
1.51 1.86 58.61 3.17 0.08 34.77 100
70

22174



EDINETOOOO
O0O00DO00oDOo0oDOogOoo(es7is)

OoOoOoOoOodno
2022 12 31
2,171 74.34
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE LONDON
( EC4A 4AU, U.K.
60 2.06
( 10-
) )
58 1.99
43 1.47
( ) 23 0.80
11 18 0.64
( )
21 18 0.62
10 16 0.57
BBH(LUX) FOR MUFG GLOBAL FUND
SICAV - MUFG JAPAN EQUITY SMALL | 19. RUE DE BITBOURGLUXEMBOURG
CAP FUND LUXEMBOURG L-1273 14 0.48
( UFJ ( -)
)
SBI 12 0.43
2,435 83.41
1,670,000
2022 12 31
2,919,700 29,197
100
600
2,920,300
29,197
) 70
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2022 30 150,000
2020 16
2022 30 15,000
2022 12
107,070 93,570 13,500 6
3,600 3,600 1
11,400 11,400 4
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2021 12 31 2022 12 31
1,681,343 990,317
2,035,497 1,241,101

1,612 460,132
1,557 22,217
20,988 53,407
35,636 1,090,007
125,145

228 193,778
4,427 2,414
3,772,436 4,173,692
27,569 44,946
869 718
555,517 458,104
583,956 503,769
14,886 11,826
189 189
15,076 12,015
38,490 57,905
2,384 9,826
43,275 752,699
9,265 132,568
9,255 1,664
84,159 951,334
683,192 1,467,120
4,455,628 5,640,813
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135,691 397,491
300,000 404,000
399,326 447,389
137,462 80,874
6,409 5,499
201,100 13,900
54,999
27,438 2,706,103
11,163 13,097
54,426 28,385
272 12,869
1,328,290 4,109,609
960,982 870,439
43,312 44,652
362 101,366
1,004,657 1,016,458
2,332,947 5,126,067
750,951 751,653
700,466 701,169
700,466 701,169
7,500 7,500
100,000 100,000
563,763 1,045,493
671,263 937,993
84
2,122,681 514,745
2,122,681 514,745
4,455,628 5,640,813
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2,500,543 2,992,972
902,018 1,437,799
1,598,524 1,555,173
1,026,344 1,265,195
572,179 289,977
9 10
6,049

5,031
4,082 1,440
9,123 7,500
16,985 13,650
2,500 101,300
5,896 50,059

16,917
2,682 6,688
44,982 171,697
536,320 125,780

3,245

3,245
533,074 125,780
204,042 12,497
17,668 35,521
186,374 48,018
346,700 77,761
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13,149 1.5 263,552 18.3
3,917 0.4 3,829 0.3
884,951 98.1 1,170,417 81.4
902,018 100.0 1,437,799 100.0
2021 2022
2021 12 31 2022 12 31
726,513 989,653
109,079 120,982
35,818 56,426
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660,951 660,951 660,951 346,700 346,700 1,668,602 1,668,602
750,951 700,466 700,466 7,500 100,000 563,763 671,263 2,122,681 2,122,681
2022 2022 12 31
750,951 700,466 700,466 7,500 100,000 563,763 671,263 2,122,681 2,122,681
1,687,019 1,687,019 1,687,019 1,687,019
750,951 700,466 700,466 7,500 100,000 1,123,255 1,015,755 435,662 435,662
702 702 702 1,405 1,405
77,761 77,761 77,761 77,761
84 84 84
702 702 702 77,761 77,761 84 79,083 79,083
751,653 701,169 701,169 7,500 100,000 1,045,493 937,993 84 514,745 514,745
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533,074 125,780
42,730 69,087
17,766 26,041
157 434
13,465 1,340
9 6,059
16,985 13,650
16,917
3,258 3,404
1,134,014 1,232,295
1,412 479,180
32,419
18,748 144,594
74,898 261,799
7,832 4,407
39,101 62,337
125,145
3,521 1,369,381
20,891 83,327
363,584 342,985
9 6,059
17,625 13,861
46,527 210,156
427,727 560,943
35,153 24,300
118,574 27,101
257,711 45,635
100
6,965 1,765
7,791 24,754
2,865 3,361
1,908
9,214
5 130,893
186,076 208,009
300,000 104,000
510,000 500,000
466,344 542,480
6,756
1,321,902
84
1,405
272 17,885
1,658,529 80,726
1,044,725 688,225
595,214 1,639,940
1,639,940 951,714
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94,423 148,231
2021 12 31 2022 12 31
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39.3 39.3
60.7 60.7
2021 2022
2021 12 31 2022 12 31
405,790 501,293
54,426 28,385
8,048 1,167
2021 2022
2021 12 31 2022 12 31
2,900
344
3,245
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*
*
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2,414
1,238,687 1,220,781 17,906
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-
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2021 12 31
10 10
1,681,343
388,600 1,297,425 349,471
2,069,944 1,297,425 349,471
2022 12 31
10 10
990,317
215,937 582,780 438,228 4,154
1,206,254 582,780 438,228 4,154
)
2021 12 31
300,000
399,326 367,361 312,937 187,501 74,934 18,249
699,326 367,361 312,937 187,501 74,934 18,249
2022 12 31
404,000
447,389 392,965 277,615 171,610 17,170 11,079
851,389 392,965 277,615 171,610 17,170 11,079
3
( )
2022 12 31
2022 12 31
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52 22
124,800 73,000
2019 12 27 2020 12 27
2022 2029 12 2023 2030 12
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@
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2021 12 31 2022 12 31
16,665 8,685
4,189 1,248
13,262 13,663
10,931 3,182
566,308
144,639
830 16,219
45,879 753,947
2,604 1,248
2,604 1,248
43,275 752,699
43,275 752,699
2021 12 31
2022 12 31
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