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(Amounts of less than one million yen are rounded down.) 
1. Non-consolidated Financial Results for the Fiscal Year Ended February 28, 2023 (March 1, 2022 – February 

28, 2023) 
(1) Non-consolidated Operating Results (% indicates changes from the previous corresponding period.) 

 Operating income* Operating profit Ordinary profit Profit 
Fiscal year ended Million yen % Million yen % Million yen % Million yen % 
February 28, 2023 174,107 6.6 9,052 4.2 9,141 4.9 6,201 4.5 
February 28, 2022 163,374 7.5 8,688 14.3 8,713 14.9 5,932 7.9 

    
 Basic earnings  

per share 
Diluted 
earnings  
per share 

Return on 
equity 

Ratio of 
ordinary profit 
to total assets 

Ratio of 
operating profit 

to net sales 
Fiscal year ended  Yen Yen % % % 
February 28, 2023 290.27 289.55 11.9 9.8 5.4 
February 28, 2022 277.77 277.08 12.7 9.8 5.5 
*Operating income is the sum of net sales and operating revenue. 
(Reference) Equity in earnings of affiliated companies: Fiscal year ended February 28, 2023: ¥－ million 

Fiscal year ended February 28, 2022: ¥－ million 
(Note) “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020), etc. has been 

applied from the beginning of the fiscal year under review. Accordingly, each figure for the fiscal year ended 
February 28, 2023 is based on the amount after the application of the said standard, etc. The percentage of 
changes from the previous corresponding period is calculated by comparing the results for the fiscal year 
ended February 28, 2022, before the application of the said standard, etc. 

 
(2) Non-consolidated Financial Position 

 Total assets Net assets Equity ratio Net assets per share 
 Million yen Million yen % Yen 

As of February 28, 2023 99,148 54,806 55.1 2,557.36 
As of February 28, 2022 87,266 49,400 56.5 2,306.90 
(Reference) Equity: As of February 28, 2023: ¥54,642 million 

As of February 28, 2022: ¥49,279 million 
(Note) “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020), etc. has been 

applied from the beginning of the fiscal year under review. Accordingly, each figure for the fiscal year ended 
February 28, 2023 is based on the amount after the application of the said standard, etc. 

 
 





 

 
 

*Notes: 
(1) Changes in accounting policies, changes in accounting estimates and retrospective restatement 

1) Changes in accounting policies due to the revision of accounting standards: Yes 
2) Changes in accounting policies other than 1) above: None 
3) Changes in accounting estimates: None 
4) Retrospective restatement: None 

 
(2) Total number of issued and outstanding shares (common shares) 

1) Total number of issued and outstanding shares at the end of the year (including treasury shares): 
As of February 28, 2023: 21,423,900 
As of February 28, 2022: 21,423,900 

 
2) Total number of treasury shares at the end of the year: 

As of February 28, 2023: 57,255 
As of February 28, 2022: 62,317 

 
3) Average number of shares during the year: 

Year ended February 28, 2023: 21,365,397 
Year ended February 28, 2022: 21,358,449 

 
*These non-consolidated financial results are outside the scope of audit by certified public accountants or an audit firm. 
 
*Explanation of the proper use of financial results forecasts and other notes 

- The financial results forecasts and other forward-looking statements contained in this document are based on 
the information available to the Company and certain assumptions deemed to be reasonable as of the date of 
publication of this document, and actual results may differ significantly due to various factors. For the 
assumptions that the financial results forecasts are based on and cautionary notes on the use of the forecasts, 
please see “Future Outlook” on page 3 of the attached documents (available in Japanese only). 

- The Company plans to hold a financial results briefing session for institutional investors and analysts on April 
13, 2023. Materials for the session will be posted on the Company’s website immediately after the session. 
 













 

 
6 

(3) Non-consolidated Statements of Changes in Equity 
Fiscal year ended February 28, 2022 (from March 1, 2021 to February 28, 2022) 

(Million yen) 

 

Shareholders’ equity 

Share 
capital 

Capital surplus Retained earnings 

Legal 
capital 
surplus 

Other 
capital 
surplus 

Total capital 
surplus 

Legal 
retained 
earnings 

Other retained earnings 
Total 

retained 
earnings 

Reserve for tax 
purpose 

reduction entry 

General 
reserve 

Retained 
earnings 

brought forward 
Balance at beginning of 
period 

5,430 5,373 0 5,374 16 215 22,722 10,461 33,415 

Cumulative effects of changes 
in accounting policies 

         

Restated balance 5,430 5,373 0 5,374 16 215 22,722 10,461 33,415 

Changes during period          

Dividends of surplus        (768) (768) 

Profit        5,932 5,932 

Reversal of reserve for tax 
purpose reduction entry 

     (15)  15 - 

Provision of general reserve       3,800 (3,800) - 

Purchase of treasury shares          

Disposal of treasury shares   5 5      

Net changes in items other 
than shareholders’ equity 

         

Total changes during period - - 5 5 - (15) 3,800 1,379 5,163 

Balance at end of period 5,430 5,373 6 5,379 16 199 26,522 11,841 38,579 

 

 

Shareholders’ equity Valuation and translation adjustments 

Share acquisition 
rights 

Total net assets Treasury 
shares 

Total 
shareholders’ 

equity 

Valuation 
difference on 

available-for-sale 
securities 

Total valuation and 
translation 

adjustments 

Balance at beginning of 
period 

(133) 44,086 0 0 129 44,217 

Cumulative effects of changes 
in accounting policies 

     - 

Restated balance (133) 44,086 0 0 129 44,217 

Changes during period       

Dividends of surplus  (768)    (768) 

Profit  5,932    5,932 

Reversal of reserve for tax 
purpose reduction entry 

 -    - 

Provision of general reserve  -    - 

Purchase of treasury shares  -    - 

Disposal of treasury shares 21 27    27 

Net changes in items other 
than shareholders’ equity 

  (0) (0) (8) (8) 

Total changes during period 21 5,191 (0) (0) (8) 5,183 

Balance at end of period (111) 49,278 0 0 121 49,400 
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Fiscal year ended February 28, 2023 (from March 1, 2022 to February 28, 2023) 
(Million yen) 

 

Shareholders’ equity 

Share 
capital 

Capital surplus Retained earnings 

Legal 
capital 
surplus 

Other 
capital 
surplus 

Total capital 
surplus 

Legal 
retained 
earnings 

Other retained earnings 
Total 

retained 
earnings 

Reserve for tax 
purpose 

reduction entry 

General 
reserve 

Retained 
earnings 

brought forward 
Balance at beginning of 
period 

5,430 5,373 6 5,379 16 199 26,522 11,841 38,579 

Cumulative effects of changes 
in accounting policies 

       3 3 

Restated balance 5,430 5,373 6 5,379 16 199 26,522 11,845 38,583 

Changes during period          

Dividends of surplus        (854) (854) 

Profit        6,201 6,201 

Reversal of reserve for tax 
purpose reduction entry 

     (5)  5 - 

Provision of general reserve       4,200 (4,200) - 

Purchase of treasury shares          

Disposal of treasury shares   3 3      

Net changes in items other 
than shareholders’ equity 

         

Total changes during period - - 3 3 - (5) 4,200 1,152 5,347 

Balance at end of period 5,430 5,373 9 5,383 16 194 30,722 12,997 43,930 

 

 

Shareholders’ equity Valuation and translation adjustments 

Share acquisition 
rights 

Total net assets Treasury 
shares 

Total 
shareholders’ 

equity 

Valuation 
difference on 

available-for-sale 
securities 

Total valuation and 
translation 

adjustments 

Balance at beginning of 
period 

(111) 49,278 0 0 121 49,400 

Cumulative effects of changes 
in accounting policies 

 3    3 

Restated balance (111) 49,282 0 0 121 49,404 

Changes during period       

Dividends of surplus  (854)    (854) 

Profit  6,201    6,201 

Reversal of reserve for tax 
purpose reduction entry 

 -    - 

Provision of general reserve  -    - 

Purchase of treasury shares (0) (0)    (0) 

Disposal of treasury shares 9 12    12 

Net changes in items other 
than shareholders’ equity 

  0 0 43 43 

Total changes during period 8 5,359 0 0 43 5,402 

Balance at end of period (102) 54,641 0 0 164 54,806 

 




