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2018 2019 2020 2021 2022
56,794 68,486 49,310 61,662 93,174
6,151 10,384 4,259 9,459 18,776
3,942 6,192 2,001 4,917 9,486
5,158 4,297 460 8,405 13,155
31,591 33,244 32,480 38,229 45,580
66,761 69,692 61,860 79,278 103,761
595.14 641.69 628.14 751.14 941.82
70.62 117.98 38.60 95.21 191.99
68.01 115.22 37.75 93.08 188.07
47.3 47.7 52.5 48.2 43.9
12.5 19.1 6.1 13.9 22.6
18.95 7.22 19.54 17.47 6.93
6,278 1,643 7,994 6,784 6,296
633 1,362 3,246 1,432 3,009
478 355 4,261 2,781 3,514
10,466 11,112 10,921 17,207 18,844
2,445 2,326 2,223 2,586 3,078
(88) %4 (95) (92) (96)
116 IFRS
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57,576 67,447
6,510 10,154
4,171 6,033
5,813 5,768
37,516 40,065
62,362 64,217
585.58 632.63
74.71 114.94
71.97 112.26
49.8 51.0
13.5 18.9
17.91 7.41
6,832 2,428
615 1,286
1,002 539
10,181 10,778
2,419 2,298
(88) (€D

116
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33,821 38,557 24,124 18,477 30,668
1,767 3,491 1,491 1,518 4,791
3,072 3,125 890 3,777 4,280
12,345 12,345 12,345 12,345 12,345
) (55,000) (55,000) (55,000) (55,000) (50, 000)
21,129 20,066 19,364 20,010 18,257
36,302 35,787 31,722 35,238 38,456
385.68 377.75 363.04 380.94 366.65
18.00 21.00 24.00 26.00 40.00
(9.00) (9.00) (12.00) (12.00) (18.00)
55.03 59.54 17.16 73.13 86.63
53.44 58.15 16.79 71.50 84.86
56.4 54.7 59.2 55.0 46.1
13.8 15.6 4.6 19.8 23.1
24.32 14.31 43.93 22.74 15.35
32.7 35.3 139.8 35.6 46.2
368 449 451 496 482
(70) (81) (80) (76) (82)
183.2 120.4 110.4 236.8 197.2
TOPIX (113.5) (105.2) (92.8) (129.2) (128.7)
1,834 1,486 1,226 1,899 2,023
730 562 620 670 1,121
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1938
1941
1945
1948
1949
1961
1968
1970
1970
1974
1975
1982
1988
1991
1991
1997
2001
2002
2003
2004
2004

2005
2005
2006

2007
2009
2010
2010
2011
2011

2012
2013

2013
2013
2015
2017
2018
2020
2021
2022

12

10

11

10

11

12

10

11

10

11

11

10
10

200

WMT

WMT

REM SALES LLC

TSUGAMI GmbH

TSUGAMI' KOREA CO.,LTD.

TSUGAMI PRECISION ENGINEERING INDIA PRIVATE LIMITED
TSUGAMI TECH SOLUTIONS INDIA PRIVATE LIMITED

Tsugami Universal Pte._Ltd.

TSUGAMI GmbH TSUGAMI EUROPE GmbH
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767 100
) (100)
517 100
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)
35 100
) (100)
150 100
) (100)
223 100
) (100)
TSUGAMI KOREA 1,000
Co.,LTD. 100
TSUGAMI PRECISION
ENGINEERING INDIA 495 90.9
PRIVATE LIMITED (15.1)
()

77,503
16,874
12,768
35,309
60,710
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93,174 ( 51.1
9,486 ( 92.9 )
) 35,662
686.2
77,707
84.8
) 2,769
48.4
) 1,856
94.7
783
48
1,637
11,843 2,382
7,437
3,696 3,653
4,209

)
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6,296 6,784
18,776 4,490
1,815 11,503 6,044
4,254
3,009 1,432
2,397
3,514 2,781
3,682 4,316
1,599 1,039
2021
2022 31
31,768 179.5
43,266 167.1
2,743 146.7
77,779 171.1
2021
2022 31
23,249 157.1
64,656 149.8
2,765 153.8
1,796 115.2
706 211.1
93,174 151.1
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51.1 93,174
42.7 8,743 52.0 84,430
90.6
62,943 13,372 4,724 3,388 84,430
93,174
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3,096 ( )
126
« )
2,483
TSUGAMI PRECISION ENGINEERING INDIA PVT_LTD 483
TSUGAMI KOREA CO.,LTD. 2
@ 2022 31
( )
1,608 150 208 140 14 2,116 423
’ (70,523) ’ (73)
@ 2022 31
( )
2,670 1,866 - 114 527 5,178 2,044
« ) ( ) )
3,076 904 - 68 189 4,238 1
( ) )
291 95 - 22 54 464 6
( ) )
- 5 - 3 578 586 -
« ) ( )
TSUGAMI PRECISION
ENGINEERING INDIA ( 298 142 - 32 281 755 281
PRIVATE LIMITED ) ©
( ) | ( )
( ) 3,800 1,402 2022 2023 12
TSUGAMI PRECISION
ENGINEERING INDIA 2,510 1,236 2019 2023
PRIVATE LIMITED
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2021 16 2021 64,500
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7
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1 609
1 305
2007 22 2008 20
4 7
4 4
29 20
29,000 20,000
1 1
2007 10 2008
2027 2028
514 280
257 140
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2009 19
7
4
45
45,000
1
2009
2029
124
62
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7
4 20
25 3
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1 1
2010 2010
2030 2030
533 533
267 267
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4 14
51 6
51,000 6,000
1 1
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9
4 19
40 10
40,000 10,000
1 1
2012 2012
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44 25
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2013 2013
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44 29
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1 1
2014 2014
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2016 2016
2036 2036
273 273
137 137

23/130



EDINETOOOO

OO00O000(E01480)
Ooooo0oooo
2017 21 2017 21
25
30 51
30,000 51,000
1 1
2017 2017
2037 2037
707 707
354 354
2018 20 2018 20
5
29
270 630
27,000 63,000
1
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5
26
400 710
40,000 71,000
1
2019 2019
2039 2039
753 753
377 377
2020 17 2020 17
5
24
230 720
23,000 72,000
1
2020 2020
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709 709
355 355
2022 31 2022
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2017 10 20
9,919,379 55,000,000 12,345
2021 10 28
5,000,000 50,000,000 12,345
2022 31
100
33 86 158 171 17 10,236 10,701
176,331 10,041 37,605 142,066 257 132,935 499,235 76,500
35.3 2.0 7.5 28.5 0.0 26.7 100.0
1,603,995 16,039 95
120

27/130



EDINETOOOO

OOOO0OOO(E01480)
O0OooOodoodnd
2022 31
2-11-3 6,603 13.64
1-8-12 2,300 4.75
! 2,184 4.51
1071 1 ’ -
1-13-1
1-8-1 2,100 4.33
THE BANK OF NEW YORK 133652 RUE MONTOYERSTRAAT 46,1000
BRUSSELS, BELG UM 1,688 3.48
2-15-1
THE BANK OF NEW YORK MELLON 140051 | 240 GREENWICH STREET NEW
( YORK NY 10286 U S A 1,656 3.42
) 2-15-1
1-1-2 1,516 3.13
25 BANK STREET CANARY WHARF
JP MORGAN CHASE BANK 385632( LONDON E14 5JP UNITED
) | KINGDOM 1,327 2.74
2-15-1
1-1-1 1,100 2.27
PICTET AND CIE EUROPE SA 15A AVENUE J F KENNEDY 1855
LUXEMBOURG REF UCITS LUXEMBOURG  LUXEMBOURG 767 1.58
UFJ 2-7-1
21,244 43.89
UFJ 2021 11 15
2021 11 2022
31
UFJ 71 530,257 1.06
UFJ 4 5 1,365,000 2.73
UFJ 12 1 581,900 1.16
UFJ
9 2 101,583 0.20
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2022 28
2022 31
1
EH1 3AN 3,418,200 6.84
(Baillie Gifford & Co)
1
(Baillie EH1 3AN 922,900 1.85
Gifford Overseas Limited)
One 2022
2022 28
2022 31
One 8 2 3,138,100 6.28
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50,000,000
483,196
12,000
120
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1,603,900 1,603,900 3.2
12 20
1,603,900 1,603,900 3.2
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2020 11 12
5020 11 1o 2021 1 1,000,000 1,550,000,000
944,800 1,495,033,300
55,200 54,966,700
() 5.5 3.5
() 5.5 3.5
2021 20
5091 50 2021 10 21 1,000,000 1,850,000, 000
899,300 1,446,737,900
100,700 403,262,100
() 10.1 21.8
() 10.1 21.8
2021 16
5021 o 201 11 1 1,000,000 1,750,000, 000
978,300 1,599,603,500
21,700 150,396,500
() 2.2 8.6
() 2.2 8.6
2021 17
5091 17 200 17 750,000 1,500,000, 000
666,300 1,011,650,400
83,700 488,349,600
() 11.2 32.6
() 11.2 32.6
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794,200 1,046,036,200
() 79.4 80.5
219,100 268,321,000
() 57.5 59.8
480 785,056
2022

5,000,000 |6,355,000,000
251,800 288,853,700
1,603,995 1,823,970
( 187,300 213,840,200 )
( 64,500 75,013,500 )
2022
2022
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2010

2015

2020 Millennium Capital Management
1954 2 Asia Limited ¢ )3
2022
2022
2022

1985 ( )
2019
2021

1963 13 2021 ( )3

2022
2022

2005 11
2010

2017 C )

« ) 1962 11 27 C D ()3 3
Chairman&CEO C )

2018
2022 D)

C )
Chairman&CEO

1977 ( )
2009 11 ( SMBC
)

2013

1953 11 20 )3

2013

2015

2019
2020

1980

2015

2016 10
1956 29 2016 10 ( )3
2017

2018
2020
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2014
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1978
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2011
1948 21 ()5
2017
2019
2020 (
2021

1977 ( )
2007
2008
2010
2011
1952 27 2014 ( )5

2016
2020 « )
2021

1986
1991 10

2010 « )
2011

1959 16 2013 11 )5

2018 (
2021

1998
2005
1969 26 2010 ( )5
2011

2020 « )

2022 22
2021 16
2022 22
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54 54 6
() 2021 16 118
2018 20 115
250
2021
16 118
80
2018 20 115 80

43/130



EDINETOOOO
OO00O000(E01480)
Ooooo0oooo

4 0
12 3,767
2 1

44/130



EDINETOOOO
OO00O000(E01480)
Ooooo0oooo
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1,082 1,309
500,000 500,000
472 521
46,700 46,700
1,046 1,042
100,000 100,000
289 312
59,000 59,000
160 225
100,000 100,000
269 282
52,453 51,984
131 135
196,000 196,000
79 78

UEJ 134,800 134,800
102 79
38,700 38,700
9 73
16,000 16,000
23 17
14,209 13,515
13 13
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17,207 18,844
20,428 27,614
30 30
10 20,774 32,618
11 1,582 2,928
60,023 82,036
12 11,808 14,191
17 1,302 1,915
13 1,116 903
19 91 64
9 4,420 4,130
15 253 308
11 261 210
19,254 21,724
79,278 103,761
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14 14,797 22,234
16 9,579 13,313
16,17 210 170
1,332 1,390
20 384 585
25 3,161 4,421
21 737 757
30,204 42,873
16,17 123 106
19 893 924
20 5
15 887 1,460
21,22 333 550
2,237 3,046
32,441 45,920
23 12,345 12,345
23 3,332 3,222
23 4,371 2,040
23 2,560 6,256
23 24,362 25,795
38,229 45,580
34 8,607 12,260
46,836 57,840
79,278 103,761

48/130



EDINETOOOO

000000 O(E01480)
OOooOooOodOon
(2020 (2021
2021 31 ) 2022 31 )
6,25 61,662 93,174
44,457 64,994
17,204 28,179
26 8,297 10,223
27 670 3,019
27 44 2,114
9,533 18,860
28 339 328
28 413 412
9,459 18,776
15 2,822 6,155
6,636 12,620
4,917 9,486
1,718 3,134
6,636 12,620
30 95.21 191.99
30 93.08 188.07
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6,636 12,620
29 1,459 208
29 11 26
1,471 235
29 2,795 5,463
2,795 5,463
4,266 5,228
10,902 17,849
8,405 13,155
2,497 4,693
10,902 17,849
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2020 2021 31
2020 12,345 3,306 2,994 1,535 2,574
2,016 1,459
2,016 1,459
23 1,495
23 57 119
24
32 88
1,952
5 1
25 1,376 1 1,952
2021 31 12,345 3,332 4,371 478 2,081
2020 1,038 18,784 32,480 6,593 39,073
4,917 4,917 1,718 6,636
11 3,487 3,487 779 4,266
11 3,487 4,917 8,405 2,497 10,902
23 1,495 1,495
23 61 0 0
24 1,242 1,242 454 1,697
32 88 88
11 1,963 1,963
1 7 28 35
11 1,965 659 2,656 483 3,140
2021 31 2,560 24,362 38,229 8,607 46,836
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2021 12,345 3,332 4,371 478 2,081
3,904 208
3,904 208
23 4,312
23 113 288
23 6,355
24
32 3
109 2,331
2022 31 12,345 3,222 2,040 4,383 1,872
2021 2,560 24,362 38,229 8,607 46,836
9,486 9,486 3,134 12,620
26 3,669 3,669 1,558 5,228
26 3,669 9,486 13,155 4,693 17,849
23 4,312 4,312
23 71 103 103
23 6,355
24 1,599 1,599 1,039 2,639
32 3 3
26 26 26
26 26 8,052 5,804 1,039 6,844
2022 31 6,256 25,795 45,580 12,260 57,840
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1,505 1,815
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27 1,895
339 328
103 114
10 16
1 0
27 57 1,938
1,390 11,503
7,046 4,254
4,366 4,490
1,964 890
19 31
43 190
432 1,132
8,078 9,220
348 365
103 114
392 980
121
27 57 1,938
56
2,273 6,044
163 6
6,784 6,296
50 50
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2,311 2,397
2 41
7
228 109
538
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3,888
81
9 4
1,432 3,009
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