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_4 Focus of FY 2022 results and FY 2023 forecast AsahiKASEI

» Sales increased due to weaker yen, increased market prices of petrochemicals, etc., reaching record high

FY 2022 « Operating income decreased due to economic slowdown in addition to lingering semiconductor shortages
and lockdowns in China, resulting in sluggish demand, higher feedstock prices, etc., as well as temporary

results positive factors occurring in the previous year and impact of acquisitions in Health Care

* Net loss due to impairment on Polypore announced in March 2023

« Challenging environment in H1, but efforts to recover earnings in Critical Care and environment for Material
improving toward H2; lower amortization of goodwill and other intangible assets due to Polypore impairment;
year-on-year sales and operating income increase in all segments

FY 2023  Efforts to enhance earnings structure by passing on increased feedstock costs, reducing manufacturing
forecast costs, and reducing SG&A

» Accelerating studies on structural transformation of business portfolio while reaping the fruits of past
investments and advancing investment in growth businesses based on prioritized resource allocation

» Full-year dividend of ¥36 per share for FY 2022

« Unpredictable environment in FY 2023 but forecasting full-year dividends of ¥36 per share based on
shareholder returns policy

Shareholder
returns

Progress
of MTP

* Asahi Kasei Construction Materials to close its lwakuni Plant for autoclaved aerated concrete




AsahiKASEI

1. Consolidated results for FY 202



Financial results for FY 2022 (consolidated) AsahiKASEI

I Sales increased in all segments due to weaker yen, increased market prices of petrochemicals, etc., reaching a new record high

Operating income decreased due to economic slowdown in addition to lingering semiconductor shortages and lockdowns in China,
resulting in sluggish demand, higher feedstock prices, etc., as well as temporary positive factors occurring in the previous year and impact

of acquisitions in Health Care

I Net loss due to impairment loss on Polypore announced in March 2023

FY 2021 FY 2022 Increase | o, hange
(decrease)

FY 2022
forecast % change
in Mar.

Net sales 2,461.3 2,726.5 265.2 10.8% 2,737.0 -0.4%

Operating income 202.6 128.4 (74.3) -36.7% 125.0 2.7%
Operating margin 8.2% 4.7%

EBITDA 350.8 305.0 (45.8)  -130%

EBITDA margin 14.3% 11.2%

Net income (loss) attributable to . .

owners of the barent 161.9 (91.3) (253.2) (105.0)

EPS 116.68 (65.84) (182.52) — (75.69) —

EPS before

o amortization 137.14 (38.66)  (175.80) - //

¥/US$ exchange rate (market average) 112 135 135

¥/€ exchange rate (market average) 131 141 139

Naphtha price (¥/kL, domestic) 56,700 76,700 75,400

Dividends per share (¥)

34

36

36




-
Results by segment AsahiKASEI

: : Sales increase, but operating
Sales (YoY) Operating income (YoY) Health Care income decrease

+265.2 (+10.8%) -74.3 (-36.7%) - Increased income in the Health Care business category with
firm performance of mainstay products, despite impact of

2,726.5 consolidation of Bionova in Medical

(¥ billion)

2,461.3 .-
+4+81.0

(+19.5%)

» Decreased income in Critical Care with normalization of
Health 202.6 effect from surge in demand for ventilators, temporary impact
Care ~-10.3 of acquisitions, and difficulty in parts procurement

52 2 ("—-‘;_9.7%)
Loy Sales and operating income
increase

Hormes 128.4 * Increased income in order-built homes with impact of higher
material costs offset by larger and higher value-added units

415.9

+76.5

822.4 (+9.3%)

72.9  Increased income in real estate with firm performance and in

overseas bhusiness with consolidation of Focus in North
America

: Sales increase, but operating
Material :
income decrease

* Increased sales with higher selling prices due to weaker yen
and progress in passing on the cost increase from higher
market prices of petrochemicals

+31
(+4.3%)

+106.6 Material :
1,210.0 (+8.8%) LDl 106.0
-65.0

(-61.3%)

+ Decreased income with fewer shipments and lower operation
Others/

rate of separators and engineering plastics, deterioration in

13.0 14.0  corporate (28.4) (30.5) ) ¢ trade and i i luati ¢

expenses and erms of trade and impact of inventory valuation, etc., for
eliminations e Basic Materials

FY 2021 FY 2022 FY 2021 FY 2022
(recalculated) (recalculated) ‘



-
Statements of iIncome AsahiKASEI

SG&A Increased value of overseas expenses due to weaker yen, impact of new consolidations, etc.

Year-on-year Non-operating
variations income/expense

Extraordinary . . . o :
Significant deterioration with impairment loss on Polypore
(¥ billion)

Increase 0
Yo change
% of sales % of sales NCEHEERE)

Decreased equity in earnings of affiliates due to deteriorated earnings at PTT Asahi Chemical, etc.

Net sales 2,461.3 100.0% 2,726.5 100.0% 265.2 +10.8%
Cost of sales 1,691.5 68.7% 1,952.7 71.6% 261.2 +15.4%
Gross profit 769.8 31.3% 773.8 28.4% 4.0 +0.5%
Selling, general and administrative expenses 567.1 23.0% 645.4 23.7% 78.3 +13.8%
Operating income 202.6 8.2% 128.4 4.7% (74.3) -36.7%
Net non-operating income (expenses) 9.4 (6.8) (16.2)

(of which, net equity in earnings (losses) of affiliates) 8.9 0.9 (8.0)
Ordinary income 212.1 8.6% 121.5 4.5% (90.5) -42.7%
Net extraordinary income (loss) 3.1 (183.4) (186.5)
Income (loss) before income taxes 215.1 8.7% (61.9) -2.3% (277.0) -
Income taxes (51.3) (27.5) 23.8
Net income attributable to non-controlling interests (2.0) (1.9) 0.0

Net income (loss) attributable to owners of the parent 161.9 6.6% (91.3) -3.3% (253.2) -




Extraordinary income and loss AsahiKASE

I Extraordinary loss of ¥186.4 billion recorded as impairment of residual book value of goodwill and other intangible assets

recognized at acquisition of Polypore

(¥ billion)

FY 2021 FY 2022 U
(decrease)

Gain on sales of investment securities 26.5 32.2 .7
Gain on sales of noncurrent assets 0.9 0.7 (0.2)
Insurance income 3.8 8.8 5.0
Gain on step acquisitions 1.7 - (1.7)
Total extraordinary income 32.9 41.7 8.8
Loss on valuation of investment securities 0.5 2.8 2.3
Loss on disposal of noncurrent assets 7.5 12.5 5.0
Impairment loss 6.8 189.4 182.6
Loss on fire at plant facilities - 7.1 7.1
Business structure improvement expenses 15.0 13.3 (1.7)
Total extraordinary loss 29.9 225.2 195.3
Net extraordinary income (loss) 3.1 (183.4) (186.5)




Balance sheets AsahiKASEI

Decrease in intangible assets due to impairment loss on Polypore, but increased value of overseas assets due to
weaker yen, increased inventories due to higher feedstock prices

Total assets

WEVHES Increased interest-bearing debt, increased value of overseas liabilities due to weaker yen
N Increased accumulated other comprehensive income with greater foreign currency translation adjustment due to
weaker yen, but decreased retained earnings with recording of net loss and payment of dividends
(¥ billion)
At end of At end of Increase At end of At end of Increase
Mar. 2022 Mar. 2023 (decrease) Mar. 2022 Mar. 2023 (decrease)
Current assets 1,334.2 1,488.2 154.0 Liabilities 1,630.3 1,758.5 128.3
Cash and deposits 244.6 251.2 6.5 Current liabilities 923.9 912.2 (11.7)
Notes, accounts receivable— Notes and accounts payable
trade, and contract assets 434.6 sl 8.1 —trade 181 S 25
Inventories 540.2 642.6 102.3 Other current liabilities 745.8 731.6 (14.2)
Other current assets 114.7 151.8 37.0 Noncurrent liabilities 706.4 846.4 139.9
Noncurrent assets 2,014.9 1,966.3 (48.5) Net assets 1,718.8 1,696.0 (22.8)
Property, plant and equipment 805.2 871.7 66.5 Shareholders' equity 1,459.4 1,318.1 (141.3)
Intangible assets 836.8 736.8 (100.1) Capital stock 103.4 103.4 —
Investments and other assets 372.8 357.8 (15.0) Capital surplus 79.9 79.8 (0.0)
Retained earnings 1,282.3 1,142.3 (140.0)
Treasury stock (6.2) (7.4) (1.2)

Accumulated other

comprehensive income 228.0 P2 114.8

Non-controlling interests 31.4 35.1 3.7

Total assets 3,349.1 3,454.5 105.5 Total liabilities and net assets 3,349.1 3,454.5 105.5
Goodwill 431.3 368.1 (63.2)
Interest-bearing debt* 766.3 939.5 173.2
D/E ratio 0.45 0.57 0.11

1 Excluding lease obligations



Cash flows AsahiKASEI

Operating Less cash provided with recording of loss before income taxes, higher amount of income taxes paid, etc.

Investing Less cash used with increased proceeds from sale of investment securities, etc.

Financing Greater cash provided with increased debt financing, etc. despite higher dividend payments

(¥ billion)
a. Net cash provided by (used in) operating activities 183.3 90.8 (92.5)
b. Net cash provided by (used in) investing activities (221.0) (213.6) 7.4
Outlays for capital expenditure (169.7) (172.2) (2.5)
Outlays for M&A (80.9) (78.4) 2.5
Others 29.6 37.0 7.4
c. Free cash flows [a+b] (37.7) (122.8) (85.0)
d. Net cash provided by (used in) financing activities 42.3 111.8 69.5
e. Effect of exchange rate change on cash and cash equivalents 21.0 15.7 (5.3)
Net increase (decrease) in cash and cash equivalents [c+d+€] 25.6 4.7 (20.9)
(Reference)

Free cash flows after cash dividends paid (84.9) (171.4) (86.4)




Main KPlIs AsahiKASEI

Lower ROIC with decreased operating income due to deteriorated operating environment and increased invested capital
due to increased interest-bearing debt and foreign currency translation adjustment from weaker yen. Negative ROE due
to impairment loss on Polypore.

Operating income, operating margin ROIC, ROE

-o- ROIC =-e- ROE

o fing |
¢ billon) : B Operating income o) o)

9. —8— Operating margin 11.1
p g g 10 12 10.3
300.0 \2 8.2 8.2 .
® 8
2000 209.6 202.6 4
: 177.3 171.8 4.7 :
128.4 0
100.0
-4
0.0 0 -8

FY18 FY19 FY20 FY21 FY22 FY18 FY19 FY20 Fy21 FY22




Trend in management KPI by segment?

Health Care

FY2021 FY2022
(¥ billion)

FY2024
revised target

(announced in Apr. 2023)

FY2024 plan

AsahiKASEI

(announced in Apr. 2022)

Material

Net sales (a) 415.9 496.9 590.0 530.0
Operating income (b) 52.2 41.9 60.0 80.0
Operating margin (b/a) 12.5% 8.4% 10.2% 15.1%
EBITDA (c) 101.7 106.4 126.0 140.0
EBITDA margin (c/a) 24.5% 21.4% 21.4% 26.4%
ROIC 6.2% 4.2% 6.0% 8.8%
Net sales (a) 822.4 899.0 1,000.0 930.0
Operating income (b) 72.9 76.0 95.0 95.0
Operating margin (b/a) 8.9% 8.5% 9.5% 10.2%
EBITDA (c) 87.3 93.4 115.0 112.0
EBITDA margin (c/a) 10.6% 10.4% 11.5% 12.0%
Free cash flow ratio 4.5% 1.3% 4.0% 5.6%
ROIC 33.2% 27.2% 24.0% 32.7%
Net sales (a) 1,210.0 1,316.6 1,530.0 1,230.0
Operating income (b) 106.0 41.0 110.0 130.0
Operating margin (b/a) 8.8% 3.1% 7.2% 10.6%
EBITDA (c) 183.0 128.5 187.0 237.0
EBITDA margin (c/a) 15.1% 9.8% 12.2% 19.3%
6.7% 2.4% 6.0% 8.0%

1 Management KPIs of each segment are highlighted
Note: Sums of figures shown on this page do not equal the consolidated figures.




AsahiKASEI

2. Forecast for FY 2023



Current situation and outlook for management environment AsahiKASEI

Challenging management environment expected to continue; efforts to enhance earnings structure by passing on
increased feedstock costs, reducing manufacturing costs, and reducing SG&A

Segment

Material Automotive
related markets

Electronics and
semiconductor
related markets

Health Care
(Critical Care)

* Global economic slowdown in H2, decreased demand for
Basic Materials, lower market prices for petrochemicals such
as acrylonitrile

* Costs of feedstocks and energy generally elevated

* Decreased demand for automotive products impacted by
reduced vehicle production due to semiconductor shortage;
gradual improvement for separator and automotive interior
material, but diminished demand for engineering plastics

* Reduced demand for electronic materials and devices due to
global economic stagnation centered on H2 in addition to
lower consumption caused by lockdowns in China

* Elevated prices for steel and other materials for domestic
order-built homes and construction materials

* Selling prices in North American operations increased in H1
with higher lumber prices, but selling prices decreased with
lower lumber prices and construction starts temporarily
declined with higher mortgage interest rates in H2

 Continued impact of difficulty in parts procurement for
defibrillators, but improvement through the year

* Reduced orders for professional defibrillators in North America

with economic slowdown in H2

FY2022 management environment FY2023 assumptions

» Weak demand and low petrochemical market prices in Basic
Materials continuing in H1, but improvement toward H2

* High energy costs continuing, but certain feedstock prices
trending downward

» Gradual improvement through the year

* Weak demand continuing in H1, but improvement toward H2

» Material costs remaining high

» Gradual improvement in construction starts in North America
forecasted

» Improvement toward H2 from impact of lower operating rates
and higher procurement costs due to difficulty in parts
procurement

* Sluggish orders for professional defibrillators continuing in H1
but improving gradually toward H2, firm performance ofAEm



FY 2023 operating performance forecast (consolidated)

AsahiKASEI

Challenging environment in H1, but efforts to recover earnings in Critical Care and environment for Material improving
toward H2; lower amortization of goodwill and other intangible assets due to Polypore impairment; year-on-year increase

in sales and operating income in all segments

Net income significantly recovering from net loss due to impairment on Polypore in FY 2022

FY 2023

Increase

FY 2022 H1 H2 % change
forecast (decrease)
forecast forecast
Net sales (¢bilion)  2726.5 1,360.0 1,505.0 2,865.0 138.5 +5.1%
Operating income (¥ billion) 128.4 51.5 108.5 160.0 31.6 +24.7%
Operating margin 4.7% 3.8% 7.2% 5.6%
EBITDA (¥ billion) 305.0 337.0 32.0 +10.5%
EBITDA margin 11.2% 11.8%
Net income (loss) attributable to owners of the parent (¥ billion) (913) 28.0 72.0 100.0 191.3 -
EPS 0 (65.84) 2020  51.95 72.15  137.99
EPS before goodwill amortization ¥ (3866) 92.35 131.01
¥/US$ exchange rate (market average) 135 130 130 130
¥/€ exchange rate (market average) 141 135 135 135
Naphtha price (¥/kL, domestic) 76,700 68,000 68,000 68,000
Dividends per share (¥) 36 18 18 36




FY 2023 Operating performance forecast by segment

Sales (YoY)

+138.5 (+5.1%) +31.6 (+24.7%)

(¥ billion) 2 8650
2,726.5 .- ‘
+35.1 160.0
496.9 (+7.1%) 532.0 Health Care
................ +5-~.'"1
----- 128.4 (.ﬁ.12.3°/o)
899.0 +19.0 Homes 41.9
(+2.1%)
......... +1.7
-------------- (+2.2%)
76.0
1,316.6 +82.4MEEEICAYN Material )
(+6.3%)
+25.1
41.0 (+61.2%)
TR N Fhers/
Corporate (30.5) (30.8)
Expenses and [
FY 2022 Fy 2023 €liminations 5455 FY 2023
forecast forecast

Operating income (YoY)

AsahiKASEI

Sales and operating income
Health Care increase

* In the Health Care business category, firm
performance of mainstay products, but decreased
income with increased R&D and other expenses in
pharmaceuticals, and impact of increased feedstock
costs in Medical

Increased income in Critical Care with increased
shipments of AEDs and recovery of operating rates
due to improvement of difficulty in parts procurement,
as well as firm performance of LifeVest and
increased prices of each product

o Sales and operating income
Increase

+ Impact of lower volume and higher material costs for
order-built homes, but increased income with firm
performance of real estate and overseas operations

: Sales and operating income
Material increase

* Increased income with greater demand in Digital
Solutions and automotive interiors as the market
environment improves, and lower amortization
expenses in separator due to impairment on




Shareholder returns

I Full-year dividend of ¥36 per share for FY 2022

AsahiKASEI

Unpredictable environment in FY 2023 but forecasting full-year dividends of ¥36 per share based on shareholder returns

Shareholder returns policy

policy
mum Share repurchase s Dividends —@—Net income (loss)

(¥ billion)

170.2 161.9

105.7

E 27.9 33.5

(FY) 2014 2015 2016 2017 2018 2019

2020 2021 2023

forecast
(91.3)
25.1% 30.4% 29.1% 27.9% 32.2% 45.4% 59.1% 29.1% — 49.9%
ividend
pvidenc Per S 20 24 34 34 34 34 34 36 36

share (¥)

1)

2)

3)

4)

Determining level of shareholder
returns based on medium-term FCF
outlook

Shareholder returns basically by
dividends, aiming to maintain or
increase dividends per share

With payout ratio of around 30—40%
(3-year total), aiming to steadily
increase level of shareholder returns

Share repurchases as appropriate
based on comprehensive consideration
of optimal debt/equity level, investment

items, and share price



AsahiKASEI

3. Results by segment



Il Sales and operating income increase/decrease AsahiKASEI

Impact of higher feedstock costs was offset by weaker yen and sales price increases to pass on the increased costs; operating income
decrease due to sales volume and others (operating rates, inventory valuation, fixed costs, etc.)

W Operating income increase/decrease
(¥ billion)

-21.8

FY2021 Sales Sales Feedstock Foreign Others3 FY2022
volume prices costs exchange

Increase (decrease) due to:

sy FY2022 (O %ohange  FYOZD FY2022 (I %ohange o  Sdes  eedsiock  Forein
Volume prices® cost* exchange? ULSH
Material Segment 1,210.0 1,316.6 106.6 8.8% 106.0 41.0 (65.0) -61.3% (21.8) 62.5 (91.2) 36.7 (51.2)
Environmental solutions 522.6 559.8 37.2 7.1% 48.9 (2.3) (51.1) - (14.0) 38.7 (96.5) 21.3 (0.6)"
of which, Basic Materials 334.8 361.9 27.1 8.1% 354 (3.2) (38.7)
Mobillity & Industrial 3221  378.4 56.3 17.5% 25.8 10.8 (15.0)  -58.0% 1.8 18.4 (20.9) 5.3 (19.6)
Life Innovation 364.6 377.7 13.1 3.6% 34.8 27.8 (7.0) -20.1% (9.6) 5.4 (4.0) 10.1 (9.0)
of which, Digital Solutions 121.4 122.5 1.0 0.8% 16.9 14.2 2.7 -16.1%
Others in Material 0.7 0.7 (0.0) -5.3% (3.5) 4.6 8.1 - - - 30.2° - (22.)

1 Excluding effect of foreign exchange . 2 Effect of foreign exchange associated with sales prices and feedstock costs. 3 Foreign currency translation adjustment, fixed costs, inventory valuation, etc.
4 Difference of internal sales price in "Others” of operating income of Environmental Solutions is replaced by Feedstock costs in Others in Material



CCER Overview by business AsahiKASE

B Operating income Environmental
(¥ billion) Solutions

48.9 25.8 34.8

Mobility & Industrial Life Innovation

30.5

27.8

10.8
16.4
35.4 6 Of which,
Of which, Digital JMISK®) 14.2
Basic Materials (2 . 3) Solutions
Fy21 Fv22 o2 Fyag Fy2l FY22 ves FY21 FY22 FY23
(recalculated) forecast (recalculated) orecast (recalculated) forecast

FY 2022 vs FY 2021 (YoY) FY 2023 vs FY 2022 (YoY)

o . . . Lower selling prices and increased fixed costs, but operating
Operating income decrease with sluggish demand in both . . . o ) )
) . S income increase with lower amortization due to impairment on
consumer electronics and automotive applications due to

Chinese economic downturn and reduced vehicle production Polyporg and recovery O.f demand f(_)r both consumer
electronics and automotive applications

Separators
Environmental

Solutions Operating income decrease with terms of trade deteriorating Operating income increase with increased demand and higher
Basic Materials due to increased feedstock costs and impact of inventory market prices due to gradual economic improvement toward
valuation H2
. . . Operating income increase with demand growth as reduced Operating INcome increase with _mcrease_d demand as
Car interior material . . reduced vehicle production continues to improve and progress
T vehicle production recovers . - i
Mobility & in passing on increased costs
Industrial Operating income decrease with lingering impact of reduced

Operating income increase with increased demand as impact
of reduced vehicle production gradually improves

Engineering

plastics & others vehicle production and sluggish demand for consumer

electronics and office equipment

Firm performance in H1 with brisk semiconductor markets and
weaker yen, but operating income decrease with fewer
shipments in H2 due to lower demand

Operating income increase with recovery of demand toward

H2

OO 006
OO0 O O

Life Innovation  Digital Solutions




Material Performance trend AsahiKASEI

Sal FY 2023
ales H1 H2 H1 H2 H1 H2 forecast
forecast forecast

Material segment 5759 634.1 1,210.0 6788 6378 13166 666.0 733.0 1,399.0 8.8% 6.3% 1,333.0

(¥ billion)

FY 2022
forecast
in Feb.

% change | % change

FY22 vs. FY21 [FY23 vs. FY22

Environmental Solutions 2482 2745 522.6 2913  268.6 550.8 2850  328.0 613.0  7.1% 9.5% 567.0
of which, Basic Materials 1547  180.1 3348 187.4 1745 361.9 180.0 218.0 398.0 8.1%  10.0% 367.0
Mobility & Industrial 151.8  170.3 3221 1921  186.3 3784  186.0  193.0 379.0 17.5% 0.2% 383.0
Life Innovation 175.6  189.0 3646 1952 1826 377.7 1950 2120 407.0 3.6% 7.8% 382.0
of which, Digital Solutions 503  62.2 1214 665  56.0 1225 620 770 139.0 08%  13.5% 124.0
Others in Material 0.3 0.4 0.7 0.3 0.4 07 =7 — = 5.3% - 1.0

FY 2023 Pt

forecast

% change | % change

FY22 vs. FY21 [FY23 vs. FY22 forecast

in Feb.

Operating income FY 2021 H1 H2
forecast forecast

Material segment : : : 41.0 22.2 43.9 66.1 41.2
Environmental Solutions 28.9 20.0 48.9 12.5 (14.8) (2.3) 0.2 16.2 16.4 — — (0.2)

of which, Basic Materials 19.0 16.4 35.4 9.5 (12.7) (3.2) (6.8) 9.9 3.1 — — (1.6)
Mobility & Industrial 13.2 12.5 25.8 9.1 1.7 10.8 6.3 6.0 12.3 -58.0% 13.8% 11.5
Life Innovation 19.1 15.7 34.8 19.6 8.2 27.8 11.8 18.7 30.5 -20.1% 9.6% 28.6

of which, Digital Solutions 8.9 8.0 16.9 10.5 3.7 14.2 7.1 12.7 19.8 -16.1% 39.2% 15.1

Others in Material 2.7)  (0.8) 35)  (0.6) 5.2 4.6 3.9 3.0 6.9 - 49.0% 1.3




Separator business condition AsahiKASEI

Hipore wet-process LIB separator expanded along with market growth, but volume decreased in H2 FY 2021 with
automotive applications impacted by reduced vehicle production and consumer electronics applications impacted by
economic slowdown in China; demand recovery forecasted in FY 2023

volumes and increased operating rates

Hipore sales volume ML Separator business performance*

60.0

I EBITDA declined with lower volumes and decreased operating rates; improvement expected from FY 2023 with higher

50.0

40.0

I I I I I 0.0
I 20.0

10.0

w

0.0
18H1 18H2 19H1 19H2 20H1 20HZ 2IH1 21H2 22H1 22H2 18H1 18H2 19H1 19H2 20H1 20H2 21H1 21H2 22H1 22H2

Consumer electronics  ® Automotive Sales —e=EBITDA n
* Hipore and Polypore combined



SRy Sales and operating income increase/decrease AsahiKASEI

Operating income increase with impact of higher material costs offset by larger and higher value-added units in domestic
order-built homes, and firm performance of real estate and overseas operations

m Operating income Order-built homes

increase/decrease

(¥ billion)

+1.7 +3.2

5 1.2 0.5 : :
E E * Real estate +2.0
- . * Overseas  +1.7
. = | » Remodeling +0.5
a * | - Construction
E . Materials -0.8
FY2021 Sales Marginal profit ratio Fixed costs Others ' FY2022

Increase (decrease) due to:

FY 2021 oo, InCrease o 00 FY2021  pyoq,, Increase o o0 Order-buit homes
(recalculated) (decrease) (recalculated) (decrease) Marginal ' Others!
Sales profit Fixed cost
Homes segment 822.4  899.0 765  93% 729 76.0 31"  4.3% 1.7 (1.2)  (0.5) 3.2
Homes 786.5  859.2 72.7 9.2%  70.6 74.6 3.9 5.6% 1.7 (1.2)  (0.5) 4.0
Construction Materials 35.9 39.7 3.8  10.7% 2.3 1.5 (0.8) -36.1% - - - (0.8)

1 Real estate, Remodeling, Overseas, Construction Materials, etc. A



R Overview by business AsahiKASEI

B Operating income

(¥ billion) _ _
Order-built homes, etc. Real estate Overseas business
11.4
36.4 37.0 34.1 21.7 22.8
19.7 9.2
I I 7.5 I
FY21 FY22 FY23 Fy21 FY22 FY23 Fy21 FY22 FY23

forecast forecast forecast

FY 2022 vs FY 2021 (YoY) FY 2023 vs FY 2022 (YoY)

Higher material costs, but operating income increase with

Order-built homes O higher average unit prices resulting from larger and higher
value-added units as well as cost reductions

Operating income decrease with fewer deliveries due to
lower orders, and impact of higher material costs

Fewer deliveries of condominiums, but operating income

Real estate Operating income increase with firm performance of rental increase with positive effect of product mix and firm
Homes O management business and increased gain on sale of assets O P P )
performance of rental management business

. . . . Full-year effect of consolidation of Focus, but limited room for
Decreased construction starts in North American business . ) . ; ;
improvement in North American business due to foreign

Overseas O due to higher interest rates in H2, but operating income O exchange factor and decreased volume; operating income

increase with positive effect of weaker yen and consolidation . : . . . .
increase with progress in passing on increased costs in
of Brewer and Focus . ;

Australian business A




JLUESRY Performance trend AsahiKASEI

FY 2021 2 FY 2023
forecast

(¥ billion)
% change | % change FY 2022

FY22 vs. | FY23 vs. forecast
FY21 FY22 in Feb.

Homes segment : : 420.4 478.5 899.0 425.5 482.4 9.3% 1.0% 893.0
Homes 375.8 410.7 786.5 401.0 458.2 859.2 408.0 467.0 875.0 9.2% 1.8% 853.0
Order-built homes, etc. 189.0 214.5 403.5 196.6 214.1 410.7 191.0 213.0 404.0 1.8% -1.6% 411.0
Real estate 86.0 96.5 182.5 81.1 108.4 189.5 83.0 117.0 200.0 3.8% 5.5% 188.5
Remodeling 26.7 25.7 52.5 26.1 28.3 54.4 28.0 31.0 59.0 3.7% 8.5% 54.0
Overseas business 73.1 73.1 146.3 96.8 106.6 203.4 105.5 104.5 210.0 39.1% 3.2% 199.0
Others 0.9 0.9 1.8 0.4 0.8 1.2 0.5 1.5 2.0 -34.9% 70.4% 0.5
Construction Materials 171 18.8 35.9 19.4 20.3 39.7 21.5 21.4 42.9 10.7% 7.9% 40.0

% change | % change FY 2022

FY22 vs. | FY23 vs. forecast
FY21 FY22 in Feb.

. . FY 2021 FY 2022
forecast

Homes segment . . 33.6 42.4 27.2 50.5 7.7 4.3% 2.2% 74.0
Homes 32.0 38.6 70.6 32.0 41.7 74.6 26.0 49.5 75.5 5.6% 1.3% 72.5
Order-built homes, etc. 14.1 22.3 36.4 14.1 20.8 37.0 11.2 22.9 34.1 1.5% -7.8% 36.2
Real estate 9.6 10.1 19.7 9.6 14.2 21.7 7.0 15.8 22.8 9.9% 5.1% 21.0
Remodeling 2.6 2.7 5.2 2.6 3.3 5.8 2.8 3.8 6.6 10.4% 14.4% 5.5
Overseas business 5.4 2.2 7.5 5.4 2.8 9.2 5.2 6.2 11.4 22.4% 23.9%

Others 0.4 1.3 1.7 0.4 0.6 0.9 0.2) 0.8 0.6 -46.5% -33.7%
Construction Materials 1.2 1.1 2.3 1.2 0.7 1.5 0.7 1.5 2.2 -36.1% 50.6%




LS Breakdown of order-built homes and real estate AsahiKASEI

Recent expansion of sales of apartment buildings in order-built homes leading to firm growth of rental
management business in real estate

(¥ billion, % indicates year-on-year comparison)

Order-built homes, etc. Real estate

Orders Sales Sales
Value_of new orders Order Unit dv'\cglll?ng Other Total Pre-built Ren_tal Other Total
during the term backlog homes homes homes housing
FY 2020 H1 145.3  (-28.1%) 943.8 132.8 46.9 8.1 187.8 30.9 58.1 2.1 91.0
H2 181.3 (-8.6%) 527.5 136.6 61.1 9.2 206.9 111 60.8 7.1 79.0
annual 326.6 (-18.4%) 269.3 108.0 17.4 394.7 42.0 118.9 9.1 170.1
FY 2021* H1 206.3  (42.0%) 563.5 1274 51.0 10.6 189.0 20.5 62.5 3.1 86.0
H2 178.0 (-1.8%) 533.3 1423 60.6 11.6 214.5 24.7 64.6 7.2 96.5
annual 384.3 (17.7%) 269.7 1116 22.2 403.5 45.2 127.1 10.2 182.5
FY 2022* H1 191.2 (-7.3%) 548.1 130.9 55.5 10.2 196.6 10.1 66.5 4.5 81.1
H2 164.4 (-7.6%) 503.0 134.9 65.5 13.7 2141 25.8 69.0 13.6 108.4
annual 355.6 (-7.5%) 2658 121.0 23.9 410.7 35.9 135.5 18.1 189.5
Fy 2023t  annval 391.1  (10.0%) 404.0 405 1450 145  200.0

forecast

1 The Accounting Standard for Revenue Recognition is applied beginning with FY 2021. Order backlog shown above remains based on the previous method.



Orders and deliveries of order-built homes AsahiKASEI

| Although average unit prices increased in FY 2022 orders for both unit homes and apartments, the number of orders decreased centered

on unit homes and the value of orders decreased by 7.5% year-on-year; targeting 10% annual increase in orders in FY 2023 by further
promoting larger and higher value-added units

FY 2022 Results

(% change from previous year)

Orders received

(¥ billion) (% change) (units) (% change)
Unit homes 224.7 -15.1% 5,207 -26.4% 7,334 -7.6%
Multi-dwelling homes 130.9 +9.4% 5,377 -13.8% 6,645 -3.1%
Other - - - - 33 -64.1%
Order-built homes total 355.6 -7.5% 10,584 -20.5% 14,012 -5.9%

FY 2023 Forecast

Orders received _

(¥ billion) (% change) (units) (% change)
Unit homes 244.7 +8.9% 5,630 +8.1% 6,220 -15.2%
Multi-dwelling homes 146.5 +11.9% 5,710 +6.2% 6,840 +2.9%
Other - - - - 25 -24.2%
Order-built homes total 391.1 +10.0% 11,340 +7.1% 13,085 -6.6%

Note: Data for domestic Japanese business shown. As the Accounting Standard for Revenue Recognition is applied beginning with FY 2021, sales do not correspond with deliveries. A



DU Sales and operating income increase/decrease AsahiKASEI

In the Health Care business category, positive effect from sales volume due to increased shipments of mainstay products, but impact of consolidation of Bionova;

in Critical Care, normalization of effect from surge in demand for ventilators and impact from consolidation of Itamar, as well as negative effect from sales volume
factor due to difficulty in parts procurement

B Operating income

. (¥ billion)
increase/decrease +0.2 *

-2.9
Health Care
v Consolidation of Bionova
Critical Care
v Previous year’s effect from surge in demand for ventilators

V' Consolidation of Itamar

v Previous year's accounting treatment on Respicardia acquisition

FY2021 Sales Sales ! Foreign 2 Others 3 FY2022
volume prices exchange

SEIES

Operating income

Incr Incr Increase (decrease) due to:
FY2021  FY 2022 Cre8S€  ohchange  FY 2021  FY 2022 crease

% change Sales Foreign
gz (decrease) V(S)ﬁ:?nse Price’ exchangge2 Others’
Health Care segment 415.9 496.9 81.0 19.5% 52.2 41.9 (10.3)  -19.7% 0.2 4.2 2.9 (@117
Health Care 174.2 200.2 26.0 14.9% 21.8 22.9 1.1 5.0% 7.9 (0.6) 0.3 (6.4)
Critical Care 241.7 296.7 55.0 22.7% 30.3 18.9 (11.4)  -37.6% (7.7) 4.9 3.2) (5.3)

1 Excluding effect of foreign exchange. 2 Effect of foreign exchange associated with sales prices.
3 Including foreign currency translation adjustment, fixed cost variance, and nonrecurring income/expense related to licensing, new consolidations, etc.



Health Care

Overview by business

B Operating income
(¥ billion)

Health Care

21.8 222

21.1

FY21 FY22 FY23

forecast

30.3

FYy21

AsahiKASEI

Critical Care

25.9
18.9

FY22 FY23

forecast
FY 2023 vs FY 2022 (YoY)

Operating income increase with increased shipments of mainstay Increased sales of mainstay products, but operating income
Pharmaceuticals O products, increased license income, and decreased SG&A due to 0 decrease with lower license income, increased activity costs,
Health previous year’s lump-sum license payment and increased SG&A for licensing and R&D
Care Benefit of foreign currency translation adjustment due to weaker yen, but :)ncer(ra;isr?d iizfr:]:ggsc?égslzwi\tls i?\r;?e?a?:étgg&a%g?\ﬁs?#;ss
Medical O decreased operating income with impact of consolidation of Bionova, 0 P 1g Ihc g
increased feedstock costs, higher activity costs, etc expansion, higher feedstock costs, and negative impact of
' e foreign currency translation adjustment
LifeVest Operating income increase with improved reimbursement status, benefit Operating income increase with firm orders and improved
of foreign currency translation adjustment due to weaker yen, etc. reimbursement status
Operating income decrease with normalization of effect from surge in Operat!ng income increase W|th'|ncreased shipments (.)f AEDs
. . ; due to improvement of difficulty in parts procurement, increased
Critical o demand for ve_nt_llators, decreased shipments and increased procurement prices of each product, as well as improvement toward H2 from
A Defibrillators O costs due to difficulty in parts procurement, and decreased orders for O oact of lower o erati,n rates and higher procurement costs
professional defibrillators in North America mainly in H2 due to economic pa perating gherp o '
slowdown despl‘Fe decreased shipments o_f p_rofessmnal dgflbrlllators
resulting from slow orders continuing from previous year
Others 0 Impact from consolidation of Itamar, nonrecurrence of previous year’s
accounting treatment on Respicardia acquisition, etc. -

- ankl



Health Care Performance trend AsahiKASEI

(¥ billion)
FY 2022
forecast

in Feb.

FY 2023
forecast

% change | % change

H1
forecast

H2
forecast

H1 H2 FY22 vs. FY21 | FY23 vs. FY22

Health Care segment 2455 2514 4969 2575 2745 19.5% 7.1% 497.0
Health Care 85.3 88.8 174.2 98.9 101.3 200.2 106.5 111.5 218.0 14.9% 8.9% 200.0
Pharmaceuticals 44.8 48.6 93.3 53.6 56.4 110.0 57.5 60.0 117.5 17.8% 6.8% 110.0
Medical 40.6 40.3 80.8 45.3 44.9 90.2 49.0 51.5 100.5 11.6% 11.4% 90.0
Critical Care 120.5 121.2 241.7 146.6 150.1 296.7 151.0 163.0 314.0 22.7% 5.8% 297.0

FY 2022

Operating income 2 W 2 T oo | isnzngs, | ismenes, Ioreass

forecast forecast in Feb.
Health Care segment 17.9 52.2 25.8 16.0 41.9 17.9 29.1 47.0 -19.7% 12.3% 41.2
Health Care 13.6 8.3 21.8 14.6 8.4 22.9 8.9 12.2 21.1 5.0% -7.9% 22.3
Critical Care 20.7 9.6 30.3 11.3 7.7 18.9 9.0 16.9 25.9 -37.6% 36.7% 18.9

FY 2022
forecast
in Feb.

% change | % change

FY22 vs. FY21 | FY23 vs. FY22

FY 2023
EBITDA H1 H2
H1 H2 forecast
forecast forecast

Health Care segment 57.2 49.2 106.4 50.0 61.5 111.5 4.6% 4.8%

Health Care 23.6 19.0 42.6 27.2 22.2 49.4 22.7 26.2 48.9 16.0% -1.0%
Critical Care 341 25.1 59.2 30.0 27.0 57.0 27.3 35.3 62.6 -3.7% 9.8%

\ \
\




ULy Performance trend in Critical Care (dollar-based) AsahiKASE

Operating income declined with decreased shipments of defibrillators due to difficulty in parts procurement, increased procurement costs,
etc., since H2 FY 2021, and decreased orders for defibrillators for professional use mainly in North America due to economic slowdown in
Q3 FY 2022; improvement from Q3 to Q4 FY 2022 and continuing improvement forecasted in FY 2023

+ Positive effect from surge in demand for ventilators due to COVID-19 —
Special | - Positive effect from accounting treatment on Respicardia acquisition
factors | « Negative impact of Respicardia acquisition —
* Negative impact of Itamar acquisition —
. illi
($ million) 1!500 400 ($ million)
300
1,000
200
o ———
500
100
0 0
H1 H2 H1 H2 H1 H2 H1 H2 H1 H2
FY2018 FY2019 FY2020 FY2021 FY2022
1
Net sales (left axis) -8-Gross operating income before PPA impact (right axis)

1 Gross operating income before PPA (purchase price allocation) impact is operating income excluding the following amortization expense of goodwill and other intangible assets, etc.
- Amortization of goodwill and other intangible assets, etc. based on Japan GAAP and US GAAP in relation to acquisition of ZOLL by Asahi Kasei in April 2012
- Amortization of goodwill and other intangible assets, etc. based on Japan GAAP in relation to acquisitions by ZOLL after April 2012




Health Care Ma| N p h arm aCeuti Ca| S AsahiKASEI

FY 2021 FY 2022 Increase
(Sales region, monetary unit) (decrease)

% change

Asahi Kasei Pharma

Teribone (Japan, ¥ billion) 18.6 19.6 38.2 20.7 19.2 39.9 1.7 +4.4%
Recomodulin  (Japan, ¥ billion) 4.5 4.2 8.7 4.2 4.2 8.4 (0.3) -3.2%
Kevzara (Japan, ¥ billion) 3.5 3.8 7.3 4.5 4.8 9.3 1.9 +26.6%
Reclast (Japan, ¥ billion) 0.6 0.6 1.3 0.7 0.7 1.4 0.1 +8.6%
Plaquenil (Japan, ¥ billion) 2.7 2.7 2.7 2.7 5.4 2.7 +98.9%
Veloxis Pharmaceuticals
Envarsus XR (US, $ million) 67 75 142 88 97 186 43 +30.3%
Generic name Classification Indication Formulation
Teribone Teriparatide acetate Synthetic human parathyroid hormone (PTH) Osteoporosis with high risk of fracture Injection
Reclast Zoledronic acid Osteoporosis drug Osteoporosis Injection
Recomodulin Recombinant thrombomodulin alfa Anticoagulant Disseminated intravascular coagulation Injection
Kevzara Sarilumab (rDNA origin) Interleukin-6 inhibitor sohﬁ\yemnﬁé%igl ?{tegti%seg?st responding well to Injection

Cutaneous lupus erythematosus,

Plaquenil Hydroxychloroquine sulfate Immunomodulator systemic lupus erythematosus

Tablet

Envarsus XR Tacrolimus extended-release tablets Immunosuppressant drug Kidney transplantation Tablet




Pharmaceuticals pipeline AsahiKASEL

Development Code name, form,

Classification Indication Remarks

stage generic name

Market launch AK1820, injection/capsule, Invasive fungal

. . Antifungal agent : : Japan Licensed
(Q1FY23) isavuconazonium sulfate infections
ART-123, injection, Chemotherapy- Additional indication
Phase I recombinant Anticoagulant induced peripheral Japan In-house Joint U.S.-Japan Phase |
thrombomodulin alfa neuropathy (CIPN) study in progress
Pain associated with
Phase I I
_ osteoarthritis .
AK1830, oral Analgesic Japan Licensed
Phase Il Chronic low back pain
Pending .
approval HI.E'GQ’ .tablet, Immunosuppressant Lupas n_ephnt:js, China In-house Additional indication
(overseas) mizoribine nephrotic syndrome
Phase Il ART_lZ?’ Injection, : Severe sepsis with United States,
recombinant Anticoagulant In-house
(overseas) coagulopathy Europe, etc.

thrombomodulin alfa




AsahiKASEI

4. Appendix




Operating income trend?

AsahiKASEI

With steady income growth in Homes and income expanding in Health Care, overall income structure in FY 2022 is more
resilient than in FY 2010 when a similar level of total operating income was recorded; profitability in Material is the issue

for income growth moving forward

7.9% 7.6%
& 1% ° 6.6% 559 ’
(¥ billion)
l—___\
1 |
1 |
1 122.9 :
; 1104.3
i | 92.0
I |
1 |
57.6 I . .
: I I [ |
35.0 .. | .
— 1 O
[ | _ ] |
ol I I
T e = -
I
{ )

FY2008 FY2009 FY2010 FY2011 FY2012 FY2013

158.2

FY2014

85% 8.5%

165.5 159.2

FY2015 FY2016

9.7%

— o——O———0—0 —o

9.7%

1985 209.6

FY2017

1 Results prior to FY 2019 are reclassified to the current disclosure segments with simplified calculation for reference

FY2018

O O
8.2% 8.2% 8.2% Operating margin
4.7% 6%
202.6
177.3
171.8 160.0
l— N
| 1284
1 |
1 1
: : Material
1 |
I I : I ; I Health Care
1
: |
I 1
: : Homes
1 I
1 : Others/
l : l I l corporate
e expenses
and eliminations
FY2019 FY2020 FY2021 FY2022 FY2023
(forecast)



Overseas sales AsahiKASEI

(¥ billion)

FY 2021 (recalculated) FY 2022
& 5 Increase % change
eSS % of total e % of total (decrease)
sales sales

Material segment 723.2 59.8% 785.5 59.7% +8.6%

Environmental Solutions 312.7 59.8% 319.1 57.0% 6.4 +2.0%
Mobility & Industrial 247.2 76.7% 299.8 79.2% 52.7 +21.3%
Life Innovation 162.6 44.6% 165.9 43.9% 3.3 +2.0%
Others in Material 0.7 100.0% 0.7 100.0% (0.0 -5.3%
Homes segment 146.3 17.8% 203.4 22.6% 57.2 +39.1%
Homes 146.3 18.6% 203.4 23.7% 57.2 +39.1%
Construction Materials - - - - - -
Health Care segment 314.1 75.5% 388.6 78.2% 74.5 +23.7%
Health Care 75.1 43.1% 96.7 48.3% 21.6 +28.8%
Critical Care 239.0 98.9% 291.9 98.4% 52.9 +22.1%
0.9 7.0% 1.0 7.2% 0.1 +11.8%
Consolidated 1,184.4 48.1% 1,378.5 50.6% 194.1 +16.4%
Overseas sales by region
Asia 521.8 21.2% 527.2 19.3% 5.4 +1.0%
of which, sales to China 238.7 9.7% 242.0 8.9% 3.3 +1.4%
The Americas 389.4 15.8% 503.4 18.5% 114.0 +29.3%
Europe 153.1 6.2% 189.1 6.9% 36.0 +23.5%

Other countries 120.2 4.9% 158.9 5.8% 38.7 +32.2%




Primary investments AsahiKASEI

(¥ billion)

Cap|tal expenditures Depreciation and amortization R&D expenditures
FY 2021 | oy ogpp | FY2023 1 FY2021 | oy o0y, | FY2023 1 FY2021 1 oy on,, | FY2023
(recalculated) forecast (recalculated) forecast (recalculated) forecast

Material segment 121.3 106.5 133.0 64.2 72.1 33.8 41.8
Environmental Solutions 65.0 50.5 32.3 34.5 8.6 10.5
Mobility & Industrial 22.8 184 13.2 16.6 10.2 11.2
Life Innovation 33.5 37.4 18.8 20.8 14.9 19.1
Others in Material - 0.2 (0.0) 0.1 0.2 1.0

Homes segment 18.6 25.7 23.0 13.8 16.2 3.7 3.9
Homes 15.7 23.2 11.5 13.7 3.1 3.3
Construction Materials 2.9 2.5 2.3 2.4 0.6 0.6

Health Care segment 24.9 25.1 52.0 34.5 43.4 47.4 46.6

Health Care 13.6 13.0 18.4 22.2 24.7 20.1
Critical Care 11.2 12.1 / 16.1 21.2 22.7 26.5
3.0 0.6 1.0 0.8 0.1 0.1
Corporate expenses and eliminations 18.9 16.9 6.1 6.5 13.7 12.6
Total 186.6 174.9 228.0 119.7 139.0 149.0 98.7 105.0 116.0
Amortization of goodwill
28.4 37.7

1 Amortization of goodwill is excluded and shown separately below the table.



Major investments

Segment

Business category

Product

Completion of
construction/
Start-up

Capacity

AsahiKASEI

Location

Environmental
Solutions

Material

Mobility & Industrial

Life Innovation

Health Care

Renovation of hydroelectric power plants

Nishiusuki-gun,

(Suigasaki power plant) H12025 B Miyazaki, Japan
FY 2022 300 million m2fy  Morilyama-shi,
o , Shiga, Japan
Capacity increase for Hipore LIB separator :
H1 2024 350 million m2y  yuga-sh,

Miyazaki, Japan

Capacity increase for Celgard LIB

FY 2024 or later

150 million m2/y

North Carolina,

separator the U.S.
Capacity increase for Dinamica artificial H1 2022 4 million m2fy Nqbeokq-shl,
suede Miyazaki, Japan
Capacity increase for spunbond H1 2022 15,000 tonfy Cho_nburl Province,
nonwovens Thailand
New plant for Ceolus microcrystalline Kurashiki-shi,
H2 2022 -

cellulose Okayama, Japan
Capacity increase for Planova BioEX virus Oita-shi, Oita,

: H2 2022 -
removal filters Japan
Construction of new assembly plant for Nobeoka-shi,

: : FY 2023 — ) :
Planova virus removal filters Miyazaki, Japan
Capacity increase at biologics CDMO FY 2025 _

Bionova

California, the Ui‘



v Major M&A (since April 2021)

Business
category

Segment

Company

Consolidation
Operations on statements

AsahiKASEI

Goodwill

McDonald Jones

of income

Construction of custom-built homes

Homes Pty Ltd and sal_e of pre-built homes in Apr. 1, 2021 ¥19.1 billion ¥5.5 billion
Australia
UGS Homes  pocys Companies -
: : . : . ¥35.0 billion
(Focus Plumbing Residential construction work in North - .
) Nov. 1, 2022 ¥36.2 billion (provisional
LLC and 4 other America :
: calculation)
companies)
Biopharmaceutical manufacturing
Bionova Holdinas.  PTOC€Ss development, GMP-
Health Care Inc gs. compliant Jul. 1, 2022 ¥42.9 billion ¥35.5 billion
' manufacturing of current and next-
generation antibody drugs
Health Development, manufacture, and sale
Care . . [ ' . -
Respicardia, Inc.  ©F &1 implantable neurostimulator Apr. 9, 2021 ¥30.7 bilion  ¥14.4 billion
device for the treatment of central
Critical Care sleep apnea (CSA)
ltamar Medical Ltd. DSvelopment, manufacuire, and sale o0 46 5654 ¥60.9 bilion  ¥38.0 billion

of diagnostic devices for sleep apnea




Revision of business categories (April 2022) AsahiKASEL
Segments Business categories Businesses Formerly Basic Materials
Separators
| _ Membrane Solutions Formerly Performance Products
Environmental Solutions Synthetic Rubber & Elastomers Formerly Specialty Solutions
Basic Materials? Formerly Corporate expenses
Fibers (automotive) and eliminations
Mobility & Industrial Engineering Plastics
Performance Coating Materials
Digital Electron?c Matgrials
Solutions Electronlf: Devices
| uvC Pr0|ect
Functional Additives
Life Innovation Explosives
Comfort  Photoproducts
Life Fibers (apparel, industrial, etc.)
Consumables
Asahi Kasei Advance?
H Homes
OIIES Construction Materials
Health C Health Care 1 Certain 'products are transferred to Mobility &
= = Critical Care 2 Alggﬁﬁil:slei Advance results, previously
Others Othera in Materiah and Constructon
Corporate expenses and el | m | nations Materials, are now included in Life Innovation



-
Quarterly sales AsahiKASE

(¥ billion)

FY 2019 (recalculated)
 afae]a]a]w]a]n]e]w]u]a]a]u]]
Material segment 274.6 292.2 2795 2604 208.0 236.8 271.0 289.0 2796 296.3 315.2 3189 3394 3394 327.0 310.8
116.8 124.1 118.7 104.7 89.0 951 1065 123.7 1191 1290 137.3 137.2 1499 1414 136.8 131.8
of which, Basic Materials 75.5 77.9 76.8 64.8 53.7 55.9 64.4 77.1 72.4 82.3 90.2 90.0 100.1 87.3 88.7 85.9
Mobility & Industrial 68.6 67.1 64.5 63.2 39.1 55.6 71.6 76.8 75.4 76.5 80.7 89.6 92.5 99.7 94.0 92.3
Life Innovation 89.3 101.1 96.3 92.5 79.9 85.9 92.7 88.3 85.0 90.5 97.1 91.9 96.9 08.3 96.0 86.5
of which, Digital Solutions 27.3 304 30.7 28.5 28.0 28.1 30.7 27.5 28.6 30.6 31.3 30.9 34.2 32.3 29.9 26.1
Others in Material 0.0 0.0 (0.0) 0.0 (0.0) 0.3 0.2 0.2 0.0 0.3 0.2 0.2 0.2 0.2 0.2 0.2
Homes segment 141.4 1855 1525 2115 147.8 184.8 170.2 177.1 195.1 1979 2183 2112 206.6 213.8 230.1 248.4
Homes 130.6 174.3 1419 2025 1391 175.3 161.0 1694 187.2 188.0 2085 202.2 1975 2035 2195 238.8
Construction Materials 10.8 11.2 10.7 9.0 8.8 9.5 9.2 7.6 7.9 9.3 9.8 9.0 9.2 10.3 10.7 9.6
Health Care segment 82.7 84.9 83.5 86.7 95.7 109.2 103.0 100.0 105.8 100.1 107.0 103.0 1214 1241 128.6 122.8
Health Care 34.3 35.8 32.3 30.9 36.5 37.8 40.7 394 42.8 42.6 46.8 42.1 50.5 48.5 545 46.8
Critical Care 48.4 49.1 51.2 55.8 59.2 71.4 62.3 60.6 63.0 57.5 60.3 60.9 71.0 75.6 74.1 76.0
Others 34 3.9 4.3 4.5 3.6 3.5 3.0 3.3 3.0 3.3 3.2 3.5 3.0 3.5 34 4.1
Consolidated 502.1 566.6 5199 563.1 4552 534.2 547.3 5694 583.4 5K597.6 643.7 636.6 6704 680.8 689.2 686.1

Environmental Solutions




Quarterly operating income AsahiKASEI

(¥ billion)

- FY 2019 (recalculated) FY 2020 (recalculated) FY 2021 (recalculated) FY 2022

Material segment 24.5 29.9 21.1 12.0 11.0 20.9 23.0 31.1 27.5 29.8 17.6 26.8 13.9 8.1 (7.7)
Environmental Solutions 9.5 13.9 8.9 1.4 1.9 4.4 8.2 13.0 14.3 14.5 13.8 6.2 10.2 2.4 (2.6) (12.2)

of which, Basic Materials 8.4 10.2 5.8 (0.3) (1.0) 2.0 4.2 8.9 8.2 10.8 10.0 6.4 8.3 1.2 (4.2) (8.5)
Mobility & Industrial 6.3 6.4 4.0 35 (3.3 0.8 3.9 6.3 8.2 5.0 54 7.1 5.2 3.9 0.5 1.2
Life Innovation 7.6 9.9 8.3 6.7 8.2 6.6 9.0 5.5 10.2 8.9 10.8 4.9 12.1 7.5 7.7 0.6

of which, Digital Solutions 1.8 3.4 3.2 3.5 3.1 2.8 3.8 3.6 4.3 4.6 4.6 3.4 6.7 3.8 3.2 0.5
Others in Material 1.1 (0.3) (0.1) 0.4 1.2 (0.8 (03 (1.8 (16) (1.1) (0.2) (0.6) (0.6) 0.1 2.5 2.7

Homes segment 99 228 133 265 106 209 164 152 151 181 223 173 153 183 188 236
Homes 88 213 121 252 98 196 155 148 147 173 213 173 150 17.9 181 235
Construction Materials 12 14 17 10 10 13 11 00 04 08 10 00 03 04 06 01
Health Care segment 126 133 99 77 155 199 204 118 205 138 159 2.0 148 11.0 114 46
Health Care 68 72 38 01 57 51 88 34 76 59 90 (07) 100 45 79 05
Critical Care 5 61 61 77 98 148 117 84 129 78 69 27 48 65 35 41
Others o5 09 10 12 08 10 09 15 05 12 09 15 06 12 08 17
;?n:ﬁ’:;;‘;isexpenses and 6.3) (6.4) (6.7) (10.4) (48 (61 (58) (920 (67) (7.9 (8.0) (98 (81) (790 (86) (10.2)
Consolidated 413 604 385 370 301 467 527 423 605 526 609 286 494 364 305 120



-
Notes and schedule AsahiKASEI

- EBITDA = operating income, depreciation, and amortization (tangible, intangible, and goodwill)
« The Accounting Standard for Revenue Recognition is applied beginning with FY 2021.
» Figures for operating income by business category include intrasegment transactions which are eliminated from the segment totals.

« For comparison purposes, results of past fiscal years are recalculated in accordance with the new classifications from FY 2022

Schedule for announcement
of financial results for
fiscal 2023 1st Quarter

August 3, 2023 (JST)




