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1. Consolidated financial results for the year ended March 31, 2023 (from April 1, 2022 to March 31, 2023)

Percentages indi

cate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent

Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %

Year ended March 31, 2023 30,728 7.6 2,400 31.8 2,431 32.0 1,553 40.2
Year ended March 31, 2022 28,551 12.2 1,821 71.2 1,841 70.9 1,108 | 109.4
Farnings per share Diluted earnings per PrOﬁgzx;?;l?}) leto Ordinary profit/total | Operating profit/net

share parent/equity assets sales

Yen Yen % % %

Year ended March 31, 2023 82.35 - 13.0 11.9 7.8
Year ended March 31, 2022 58.76 - 9.9 9.6 6.4

(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share

Millions of yen Millions of yen % Yen

As of March 31, 2023 21,114 12,532 59.4 664.60
As of March 31, 2022 19,663 11,431 58.1 606.22

(3) Consolidated cash flows
Cash flows from Cash flows from Cash flows from Cash and cash equivalents
operating activities investing activities financing activities at end of period

Millions of yen Millions of yen Millions of yen Millions of yen

Year ended March 31, 2023 2,908 (1,130) (687) 6,208
Year ended March 31, 2022 2,645 (1,701) (1,044) 5,128

2. Cash dividends

Annual dividends per share  Total cash Dividend payout Rattig l?;d;:;g‘esnds

1st quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated))  (onolidated)

Yen Yen Yen Yen Yen | Millions of yen % %

Year ended March 31, 2022 - 7.00 - 15.00 22.00 418 37.4 3.7
Year ended March 31, 2023 - 8.00 - 16.00 24.00 456 29.1 3.8

E(F‘;argggil)ng March 31, 2024 - 10.00 - 2000 30.00 34.0




3. Forecast of consolidated financial results for the year ending March 31, 2024 (from April 1, 2023 to March 31, 2024)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit

Profit attributable to
owners of parent

Earnings per share

Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Six months ending
September 30, 2023 16,132 8.8 1,102 0.6 1,126 1.5 683 (1.0 36.25
Full year 33,228 8.1 2,659 10.8 2,693 10.8 1,662 7.1 88.18
4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2023 N
0

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:
Changes in accounting policies due to other reasons:
Changes in accounting estimates:

Restatement of prior period financial statements:

(3) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of March 31, 2023 | 19,012,452 shares | As of March 31,2022 | 19,012,452 shares |
Number of treasury shares at the end of the period

| As of March 31, 2023 | 155,663 shares | As of March 31, 2022 | 155,334 shares |
Average number of shares during the period

| Year ended March 31, 2023 | 18,861,986 shares | Year ended March 31, 2022 | 18,857,118 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of March 31, 2022

As of March 31, 2023

Current assets

Cash and deposits

Trade accounts receivable
Merchandise and finished goods
Raw materials and supplies
Prepaid expenses

Other

Allowance for doubtful accounts

Total current assets

Non-current assets

Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Land
Leased assets
Accumulated depreciation
Leased assets, net
Construction in progress
Other
Accumulated depreciation
Other, net

Total property, plant and equipment

Intangible assets
Software
Software in progress
Goodwill
Other
Total intangible assets
Investments and other assets
Investment securities
Deferred tax assets
Guarantee deposits
Other

Allowance for doubtful accounts

Total investments and other assets

Total non-current assets

Total assets

5,207,200 6,306,306
1,894,820 1,841,932
231,936 159,229
68,121 67,958
476,640 497,582
31,523 37,305
(5,896) (5,844)
7,904,346 8,904,470
8,075,434 8,575,281
(4,408,727) (4,820,147)
3,666,707 3,755,134
1,093,541 1,098,446
1,235,904 1,217,189
(637,702) (674,290)
598,202 542,899
12,735 -
934,647 985,689
(722,689) (784,004)
211,958 201,684
5,583,143 5,598,165
416,312 556,997
- 93,123
1,302,529 1,113,506
45,465 41,191
1,764,306 1,804,818
592,564 574,207
849,762 960,722
2,770,148 3,109,791
209,893 172,165
(10,400) (9,800)
4,411,968 4,807,087
11,759,418 12,210,071
19,663,765 21,114,542




(Thousands of yen)

As of March 31, 2022

As of March 31, 2023

Liabilities

Current liabilities
Notes and accounts payable - trade
Accounts payable - other
Accrued expenses
Lease liabilities
Income taxes payable
Accrued consumption taxes
Advances received
Provision for bonuses
Provision for bonuses for directors (and other officers)
Provision for share awards for directors (and other
officers)
Provision for share awards for employees
Provision for shareholder benefit program
Asset retirement obligations
Other
Total current liabilities
Non-current liabilities
Lease liabilities
Retirement benefit liability
Asset retirement obligations
Provision for share awards for directors (and other
officers)
Provision for share awards for employees
Other
Total non-current liabilities

Total liabilities

Net assets

Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Non-controlling interests

Total net assets

Total liabilities and net assets

344,547 345,805
741,852 952,045
1,027,772 1,032,633
223,343 217,851
637,761 715,062
358,242 354,824
851,704 762,137
579,781 587,078
26,370 27,015

- 84,422

- 29,993

61,118 75,581

- 38411

61,893 65,244
4,914,387 5,288,109
386,213 333,880
1,024,689 1,078,722
1,827,881 1,868,248
43373 -
21,420 -
14,151 13,413
3,317,729 3,294,264
8,232,117 8,582,374
2,014,172 2,014,172
2,019,962 2,019,962
7,447,532 8,563,552
(140,229) (143,720)
11,341,437 12,453,966
91,347 78,743
5,350 19,261
(6,487) (19,804)
90,210 78,201
11,431,648 12,532,167
19,663,765 21,114,542




Consolidated statements of income and consolidated statements of comprehensive income

(Thousands of yen)
Fiscal year ended Fiscal year ended
March 31, 2022 March 31, 2023

Net sales 28,551,086 30,728,597
Cost of sales 20,684,308 21,905,473
Gross profit 7,866,777 8,823,123
Selling, general and administrative expenses 6,045,210 6,422,956
Operating profit 1,821,567 2,400,167
Non-operating income

Interest income 104 1,182

Dividend income 21,031 17,529

Insurance fee income 4,166 5,750

Rental income from real estate 11,196 14,096

Other 13,916 9,973

Total non-operating income 50,415 48,531
Non-operating expenses

Interest expenses 12,449 7,682

Loss on retirement of non-current assets 16,254 8,181

Other 1,914 1,393

Total non-operating expenses 30,618 17,257
Ordinary profit 1,841,364 2,431,441
Profit before income taxes 1,841,364 2,431,441
Income taxes - current 761,925 977,752
Income taxes - deferred (28,589) (99,616)
Total income taxes 733,335 878,135
Profit 1,108,028 1,553,305
Profit attributable to
Profit attributable to owners of parent 1,108,028 1,553,305
Profit attributable to non-controlling interests - -
Other comprehensive income

Valuation difference on available-for-sale securities (137,712) (12,603)

Foreign currency translation adjustment 5,278 13,911

Remeasurements of defined benefit plans, net of tax (16,184) (13,316)

Total other comprehensive income (148,617) (12,008)
Comprehensive income 959,410 1,541,296
Comprehensive income attributable to
Comprehensive income attributable to owners of parent 959,410 1,541,296

Comprehensive income attributable to non-controlling interests - -



Consolidated statements of changes in equity
Fiscal year ended March 31, 2022

(Thousands of yen)
Shareholders' equity
. . . . Total shareholders'
Share capital Capital surplus Retained earnings Treasury shares i
equity
Balance at beginning of period 2,014,172 2,019,962 6,872,149 (140,229) 10,766,054
Cumulative effects of
changes in accounting (114,372) (114,372)
policies
Restated balance 2,014,172 2,019,962 6,757,771 (140,229) 10,651,682
Changes during period
Dividends of surplus (418,273) (418,273)
Profit attributable to owners
1,108,028 1,108,028
of parent
Purchase of treasury shares -
Disposal of treasury shares -
Net changes in items other
than shareholders' equity
Total changes during period - - 689,755 - 689,755
Balance at end of period 2,014,172 2,019,962 7,447,532 (140,229) 11,341,437
Accumulated other comprehensive income
Valuation . Total accumulated .
R Foreign currency | Remeasurements Non-controlling
difference on ) other . Total net assets
. translation of defined benefit . interests
available-for-sale . comprehensive
. adjustment plans .
securities income
Balance at beginning of period 229,059 71 9,697 238,828 - 11,004,883
Cumulative effects of
changes in accounting (114,372)
policies
Restated balance 229,059 71 9,697 238,828 - 10,890,511
Changes during period
Dividends of surplus (418,273)
Profit attributable to owners
1,108,028
of parent
Purchase of treasury shares -
Disposal of treasury shares -
Net changes in items other
. (137,712) 5,278 (16,184) (148,617) (148,617)
than shareholders' equity
Total changes during period (137,712) 5,278 (16,184) (148,617) 541,137
Balance at end of period 91,347 5,350 (6,487) 90,210 11,431,648




Fiscal year ended March 31, 2023

(Thousands of yen)

Shareholders' equity
. . . . Total shareholders'
Share capital Capital surplus Retained earnings Treasury shares i
equity
Balance at beginning of period 2,014,172 2,019,962 7,447,532 (140,229) 11,341,437
Changes during period
Dividends of surplus (437,285) (437,285)
Profit attributable to owners
1,553,305 1,553,305
of parent
Purchase of treasury shares (14,509) (14,509)
Disposal of treasury shares 11,017 11,017
Net changes in items other
than shareholders' equity
Total changes during period - - 1,116,019 (3,491) 1,112,528
Balance at end of period 2,014,172 2,019,962 8,563,552 (143,720) 12,453,966
Accumulated other comprehensive income
Valuation . Total accumulated .
R Foreign currency | Remeasurements Non-controlling
difference on ) other . Total net assets
. translation of defined benefit . interests
available-for-sale . comprehensive
. adjustment plans .
securities income
Balance at beginning of period 91,347 5,350 (6,487) 90,210 - 11,431,648
Changes during period
Dividends of surplus (437,285)
Profit attributable to owners
1,553,305
of parent
Purchase of treasury shares (14,509)
Disposal of treasury shares 11,017
Net changes in items other
. (12,603) 13,911 (13,316) (12,008) - (12,008)
than shareholders' equity
Total changes during period (12,603) 13,911 (13,316) (12,008) - 1,100,519
Balance at end of period 78,743 19,261 (19,804) 78,201 - 12,532,167




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
March 31, 2022

Fiscal year ended
March 31, 2023

Cash flows from operating activities
Profit before income taxes
Depreciation
Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in retirement benefit liability

Increase (decrease) in provision for share awards for directors

(and other officers)

Increase (decrease) in provision for share awards for

employees

Increase (decrease) in provision for shareholder benefit

program

Increase (decrease) in provision for bonuses for directors (and

other officers)

Interest and dividend income

Interest expenses

Loss (gain) on disposal of non-current assets
Decrease (increase) in trade receivables
Decrease (increase) in inventories

Increase (decrease) in trade payables
Increase (decrease) in advances received

Increase (decrease) in accrued consumption taxes

Amortization of unrecognized items
Decrease (increase) in other assets
Increase (decrease) in other liabilities
Subtotal

Interest and dividends received
Interest paid

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Purchase of shares of subsidiaries resulting in change in scope

of consolidation

Purchase of property, plant and equipment
Payments for asset retirement obligations
Purchase of intangible assets

Payments of guarantee deposits

Proceeds from refund of guarantee deposits
Decrease (increase) in time deposits

Other, net

Net cash provided by (used in) investing activities

1,841,364 2,431,441
1,093,247 979,396
146,337 192,260
(1,481) (652)
67,798 7,296
18,607 32,500
29,290 41,049
14,653 8,572
40,524 14,463
11,870 645
(21,135) (18,711)
12,449 7,682
16,254 8,181
(12,260) 52,490
(10,016) 72,746
60,141 1,257
(83,330) (88.819)
(14,136) (3,228)
480 2,338
(51,078) 10,862
84,073 55,390
3,243,652 3,807,166
21,186 18,446
(12,345) (7,280)
(607,134) (909,930)
2,645,357 2,908,401
(685,587) -
(605,532) (536,245)
(180,293) (644)
(170,353) (247,786)
(138,975) (344,293)
78,863 17,911
(1,438) (19,249)
2,250 -
(1,701,067) (1,130,308)




(Thousands of yen)

Fiscal year ended
March 31, 2022

Fiscal year ended
March 31, 2023

Cash flows from financing activities

Repayments of long-term borrowings

Repayments of lease liabilities

Purchase of treasury shares

Proceeds from disposal of treasury shares

Dividends paid

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

(370,722) -
(256,292) (241,829)
- (14,509)

- 5,519
(417,646) (437,043)
(1,044,660) (687,861)
(4,545) (10,374)
(104,916) 1,079,855
5,233,144 5,128,228
5,128,228 6,208,084




