EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

24

2023 15

198 ( 2023 2023 31 )

NIPPON PAINT HOLDINGS CO., LTD.

06 6455 9153

06 6455 9153

1/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

197 198
197
2022 2023 2022
2022 31 2023 31 2022 12 31
285,096 330,213 1,309,021
«C ) 21,372 33,441 104,495
13,225 25,340 79,418
147,557 58,851 233,204
1,078,564 1,193,489 1,148,824
2,378,739 2,477,030 2,442,340
() 5.63 10.79 33.82
() 5.63 10.79 33.82
() 45.3 48.2 47.0
6,618 5,739 112,351
137,368 11,484 165,107
176,707 17,251 145,767
) 178,184 211,045 242,598
IFRS
197 IAS 29
197
197 197

197

2/33



IFRS
¢!
2022
DP JUB delniska druzba pooblascenka d.d.
3,302 13
349 59.4
56.5 253 40
469 89
810.5
NIPSEA
EV
1,780 28
59 48.8
DuluxGroup
817 45
38.2
234 49
13.7

3/33

EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

oooooo

31

15.8
334 41
91.6

12.4 26 35

15.9 245
20.2 72 89
8.3 44



@

€

4

G

257 24

529 67

57 39

315 53

74 29

140 23

57 39

114 84

172 51

89 65

101 33

448 23

47.0

114 84

78 )

508 95

1,258 83

19 67

1,767
31

69 23

4/33

EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

OoOooodd

346 89 4,770 30

2,768 48

2,001 82

48.2
172 51
2,110 45

78 11



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

(1)
()
5,000,000,000
5,000,000,000
) ()
(2023 31 ) | (2023 15 )
100
2,370,512,215 2,370,512,215
2,370,512,215 2,370,512,215
@
®)
“
) C ) R R O T
2023
2023 31 2,370,512 671,432 670,904
)

5/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

OoOooOodd
(®
2022 12 31
2023 31
) )
( )
( )
( )
§ ) 22,036,200
( )
528,100
( ) 2,347,785,500 23,477,855
162,415 (100 )
2,370,512,215
23,477,855
5,000 50
2023 31
) ) ) )
)
22,036,200 22,036,200 0.93
)
528,100 528,100 0.02
10
22,564,300 22,564,300 0.95

6/33



31

64

IAS 34

193

2023

7/33

93

2023

EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

19
34

2023 2023
31



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

@

( 2022 ( 2023
2022 31 ) 2023 31 )

285,096 330,213

177,996 200,345

107,099 129,868

85,463 95,854

1,327 1,594

1,065 698

21,898 34,909

2,108 1,327

10 14 2,982 3,258

348 462

21,372 33,441

7,958 8,057

13,414 25,383

13,225 25,340

188 43

13,414 25,383

12 5.63 10.79

12 5.63 10.79

8/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

(2022 ( 2023
2022 31 ) 2023 31 )

13,414 25,383

768 1,032

55 50

0

713 981

134,524 32,656

969 0

517 98

134,071 32,755

134,785 33,736

148,199 59,120

147,557 58,851

642 269

148,199 59,120

9/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

OoOooOodd
@
(2022 12 31 ) (2023 31 )
242,598 211,045
176,049 177,207
311,305 344,467
13 17,254 24,702
18,125 16,926
765,333 774,349
301 250
765,634 774,600
376,835 379,565
825,525 842,169
400,052 404,627
31,390 31,434
13 26,063 28,031
9,558 9,551
7,279 7,050
1,676,706 1,702,430
2,442,340 2,477,030

10/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

(2022 12 31 ) (2023 31 )
256,835 238,112
13 95,970 81,187
13 34,153 35,040
8,192 12,400
3,436 4,056
69,622 73,086
468,211 443,883
13 626,087 640,957
13 78,027 77,150
16,355 16,005
1,164 1,219
5,555 6,233
91,580 91,399
818,770 832,965
1,286,982 1,276,848
671,432 671,432
6,096 6,081
272,527 283,617
210,961 244,520
1,148,824 1,193,489
6,533 6,692
1,155,358 1,200,182
2,442,340 2,477,030

11/33

OoOooodd



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

0ooooo
€)

2022 2022 31
2022 671,432 6,153 228,009 66,230 959,518 9,176 968,694
14 21,021 21,021 21,021
671,432 6,153 206,988 66,230 938,497 9,176 947,673
13,225 13,225 188 13,414
134,331 134,331 453 134,785
13,225 134,331 147,557 642 148,199
0 0 0
36 10 7 39 39
11 11,741 11,741 0 11,742
20 20

197 197

4,212 4,212 4,212
1 1
36 10 11,543 4,007 7,490 21 7,468
2022 31 671,432 36 6,143 208,670 204,569 1,078,564 9,840 1,088,404

2023 2023 31
2023 671,432 6,096 272,527 210,961 1,148,824 6,533 1,155,358
25,340 25,340 43 25,383
33,510 33,510 226 33,736
25,340 33,510 58,851 269 59,120
0 0 0
36 15 9 42 42
11 14,090 14,090 47 14,138
27 27 63 36

101 101
58 58

48 48
165 165 165
47 47
15 14,250 48 14,186 110 14,297
2023 31 671,432 6,081 283,617 244,520 1,193,489 6,692 1,200,182

12/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

OoOooOodd
“®
(2022 ( 2023
2022 31 ) 2023 31 )
21,372 33,441
10,742 12,043
487 972
1,753 2,076
348 462
7,974 2,965
19,120 31,980
3,993 21,880
271 1,362
469 3,030
1,120 3,462
1,563 3,086
805 849
1,394 71
2,173 1,935
8,209 7,811
6,618 5,739
1,071 859
13,670 920
9,786 7,429
572 624
1,210 1,198
141,888
1,956 1,967
1,324 108
833 157
137,368 11,484
173,833 115
30,000 20,022
9,001 20,262
2,848 3,105
11 11,688 14,023
3,350
237 3
176,707 17,251
5,872 2,374
14 777 547
39,370 31,553
138,813 242,598
178,184 211,045

13/33



2023

Limited

Epimetheus Limited

a

2

(€]

(¢!

IFRS

Nipsea Holdings

2023

2023

International

93

Limited

15

31

Wuthelam Holdings

IAS 34

14/33

EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

2023

Nipsea International
Rainbow Light Limited



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

IAS 29

IAS 21

999
1,300 4,089
4,086

15/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

ooooog
1
NIPSEA  DuluxGroup
NIPSEA DuluxGroup
Q@
2022 2022 31
( )
NIPSEA  DuluxGroup ()
41,796 153,627 68,027 21,644 285,096 285,096
4,126 980 129 21 5,257 5,257
45,923 154,608 68,156 21,665 290,353 5,257 285,096
289 16,506 5,272 862 22,931 1,033 21,898
2,108
2,982
348
21,372
2023 2023 31
( )
NIPSEA  DuluxGroup Q)
46,989 178,028 81,745 23,449 330,213 330,213
3,628 1,075 185 13 4,903 4,903
50,617 179,104 81,931 23,463 335,117 4,903 330,213
2,635 24,559 7,289 744 35,228 319 34,909
1,327
3,258
462
33,441

16/33



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd

2022 2022 31
( )
NIPSEA DuluxGroup

8,651 21,151 6,970 36,774
10,413 111,793 44,285 14,306 180,799
9,087 9,399 1,913 20,400
1,951 2,082 366 4,400
11,692 2,886 14,578
41,796 147,313 46,199 21,644 256,953
6,313 21,828 28,142

41,796 153,627 68,027 21,644 285,096

2023 2023 31
( )
NIPSEA DuluxGroup

10,436 21,809 9,212 41,458
11,146 132,283 53,125 13,849 210,405
9,281 9,652 2,007 20,941
2,005 2,116 387 4,509
14,119 3,732 17,852
46,989 169,594 55,133 23,449 295,167
8,433 26,612 35,046

46,989 178,028 81,745 23,449 330,213

17/33



2022 2022 31
Cromology Holding SAS
Cromology Holding SAS Cromology
Cromology
Cromology
Cromology
DIY
SAF

ACA American Coatings Association

2019-2024

a

Cromology Holding SAS

2022 20

99.8

Q@

EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)
OoOooodd
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DuluxGroup

Global Market Analysis for the Paint & Coatings Industry 2019-2024

https://paint.org/market
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Turkish Statistical Institute

CPI 2004 12 CPI
(P
(2003 = 100)
2004 12 31 113.86 11.15
2005 12 31 122.65 10.35
2006 12 31 134.49 9.44
2007 12 31 145.77 8.71
2008 12 31 160. 44 7.91
2009 12 31 170.91 7.43
2010 12 31 181.85 6.98
2011 12 31 200.85 6.32
2012 12 31 213.23 5.95
2013 12 31 229.01 5.54
2014 12 31 247.72 5.13
2015 12 31 269.54 4.71
2016 12 31 292.54 4.34
2017 12 31 327.41 3.88
2018 12 31 393.88 3.22
2019 12 31 440.50 2.88
2020 12 31 504.81 2.52
2021 12 31 686.95 1.85
2022 12 31 1,128.45 1.13
2023 31 1,203.48 1.06
2023 28 1,241.33 1.02
2023 31 1,269.75 1.00
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N!p§ea International 6,465 7.758
CLAmited L
Fraser (HK) Limited 425 510
5
Berger Nippon Paint 126 237
Automotive Coatings  —----=---mmmmmmmmm oo ooooooooooooooooooo-o-
Private Limited 3 5
9 9
59 93
30 57
Nippon Paint (India) 5 16

Private Limited 0
25 58
59 75
Nippon Paint (Middle 27

JFast) FZE .

29 73
Nippon Paint 19 23
Automotive Europe GmbH 0
3 3
1 5

Nippon Paint
Automotive Coatings 0 0
(Czech) Co., Ltd.

135 71
Nippon Paint > “
Automotive (UK) Ltd. 149 108

Nipsea International Limited

Berger Nippon Paint Automotive Coatings Private Limited Nippon Paint (India) Private Limited
Nippon Paint (Middle East) FZE Nippon Paint Automotive Europe GmbH Nippon Paint Automotive
Coatings (Czech) Co., Ltd. Nippon Paint Automotive (UK) Ltd.
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Automotive Coatings — ----------------momooooooooooooooooooomoooooooooooooooooooo-
Private Limited 24 33
“Nippon Paint (India)
Private Linited . SRR .
Nippon Paint (Middle
CESY) FZE R el
Nippon Paint
_Automotive Europe GmbH _ . ?(_) _______________________ 70
Nippon Paint
Automotive Coatings 42 34
J(Czech) Co., LMd.
Nippon Paint
Automotive (UK) Ltd. 1,386 1,246
Berger Nippon Paint Automotive Coatings Private Limited Nippon Paint (India) Private Limited
Nippon Paint (Middle East) FZE Nippon Paint Automotive Europe GmbH Nippon Paint Automotive
Coatings (Czech) Co., Ltd. Nippon Paint Automotive (UK) Ltd.
€
2022 12 31 2023 31
Wgthelam Holdings 12,654 12,890
CLAmred
Nippon Paint (India) %? _______________________ f?_
Private Limited 208
Nippon Painpt ?9 _______________________ %%_
Automotive Europe GmbH 7 11
“Nippon Paint T
Automotive Coatings 99 79
(Czech) Co., Ltd.
Wuthelam Holdings Limited
Nippon Paint (India) Private Limited Nippon Paint Automotive Europe GmbH Nippon Paint
Automotive Coatings (Czech) Co., Ltd.
16
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