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Amendment of “Q1 FY2023 Financial Results Corporate Presentation” document

May 18, 2023 — GNI Group Ltd., (TSE Growth listed code: 2160) announced that it was amending “Q1 FY2023
Financial Results Corporate Presentation” document which it disclosed on May 17th, 2023, as follows.

Amendments: P15, P22

Before Amendment
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FY2023Q1 Consolidated P/L Summary
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After Amendment

FY2023Q1 Consolidated P/L Summary
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Ratio Ratio
FY22Q1 | (s Revenue) | Y229 | (us Revenue) a

Revenue 3,933 100.0° 4,206 100.0% 6.9%
Gross profit 3,384 86.0%/ 3,632 86.4' 7.3%

GEA 2,458 62.5 2,646 62.9" 7.6
R&D 468 11.9° 635 15.1° 35.7°
Operating profit 478 12.2% 397 9.4% -17.0%
Financial income 54 1.4% 49 1.2% 9.3%
Financial expenses 186 4.7% 239 5.7% 28.5
Equity loss of affiliates ) : 272 6.5"
Pretax profit 347 8.8% -64 -1.5%
[Fax 275 6.6% 276 6.6 0.4

et profit 72z 1.8 -341 -8.1
Net profit to parent 351 8.9% 2 -0.0

2023 G141 Group Lt Al ighs reser

Consolidated B/S Snapshot
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FY2020 | Fv20z1 | Fyz022 | 2301 | 20vs2l | 21vs22 | 22vs23
n-current assets 1019 12100  tersd 1772 lesW  384% 5%
rent assets 3024 1sis] 104 1634 396 57 4T
tal assets 23219 30298 33908 34070  305%  11.9% 0.5%
n-current liabiliies 384 8487 10597 1083  1207%  248% 23
rent labiliies 560 2543 3.50 T G B 169
tal liabilities 10450 11030 14086 14284 56%  21.8% 13%
pital Stock et 1185 104 17126 1  a4aw 0.1 0.09
{sined eamings 60, 307 69 59 W) 167 oaw
\er components of equity 251 1444 347 338 117.9% 75%
ibutable to ovners of the 11,00 18,86 20964 21,208 7155 11.2% 11
n-cantrolling interests 1769 wd 115 1419 o 38387 225
tal squity 12769 19268 19810 19,788  50.9% 0.1%
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IR&D 468 11.9% 635 15.1%| 35.7%|

|operating profit a78 12.2% 397 5.0% -17.0%)
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[Pretax profit 347 5.8% - 15% ]
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Consolidated B/S Snapshot
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Fr2020 | Fr2021 | Fr2022 2301 | 20ws21 | 21vs22 | 22vs23
Non-currentassets 10194 | 12,209 16759 17,723 | 18s%|  38.4%| 5.4
Current assets 13,024 18,187 17,147 16,347 39.6%)| -5.7%| 4.75%)
23219 30295 | 33,908 34070 305%] 119%] o0
3,846 8,487 10,592 10,835 120.7%| 24.8%| 2.3%]
Currentliabilities 6603 | 2543 3503 3448 | 615%]  37.8% 165
Total liabilities 10450 | 11,030 14,096 14,284 se%|  278% 1w
Capital Stock etc 10,859 | 17,109 17126 17,130 01%] 00y
Retained earnings (608) 307 %6 693 12674 0.49
Other componens of equity 2su] 1448 3047 3382 1ok 759
Attributable to owners of the parent 11,000 | 18860 | 20,969 21,205 | 715% 1.1
Non-controlling interests 1,769 a08 | (1,158) (1419)  -76.9%] 2254
Total e quity 12769 | 19268 19.810 19786 | soo%|  28%| 0.
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About GNI Group, Inc.:

GNI Group is a global healthcare company listed on the Growth Board of the Tokyo Stock Exchange and engaged in
drug discovery, pharmaceutical development, biomaterial development, clinical studies, manufacturing, and sales in
both the United States and China. For more information, please visit our website below.

https://www.gnipharma.com/

This material contains statements concerning the current plans, expectations, and strategies of GNI Group Ltd. (GNI
Group). Any statements contained herein that pertain to future operating performance and that are not historic facts

are forward-looking statements. Forward-looking statements may include, but are not limited to, words such as

n u n” u ” u ” u

“believe,” “plan,” “strategy,” “expect,” “forecast,” “possibility” and similar words that describe future operating
activities, business performance, events, or conditions. Forward-looking statements, whether spoken or written, are
based on judgments made by the management of GNI Group, based on information that is currently available to it.
As such, these forward-looking statements are subject to various risks and uncertainties, and actual business results
may vary from the forecasts expressed or implied in forward-looking statements. Consequently, investors are
cautioned not to place undue reliance on forward-looking statements. The information contained in this material
does not constitute or form part of any offer for sale or subscription of or solicitation or invitation of any offer to buy
or subscribe for any securities, nor shall it or any part of it form the basis of or be relied on in connection with any
contract or commitment whatsoever. Any decision to invest in or acquire securities of GNI Group must be based on
the information contained in the preliminary offering circular issued or to be issued by GNI Group in connection with

any such offer and not on the contents hereof.



