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Q@
24 25 26 27 28
2019 2020 2021 2022 2023
17,737,120 | 19,123,188 | 18,735,893 | 23,313,103 | 28,212,943
949,782 993,554 174,938 1,054,109 2,622,022
564,797 515,928 134,966 703,470 1,710,544
566,904 515,354 136,772 702,179 1,709,652
4,298,400 4,644,509 4,311,340 4,895,963 6,815,552
8,838,477 9,379,103 | 10,417,555 | 11,809,650 | 14,659,150
189.34 203.57 191.04 212.33 291.34
24.90 22.80 5.97 31.39 76.31
74.98
48.5 49.1 41.1 40.0 46.1
13.8 11.6 15.6 29.8
15.7 15.2 15.0 14.4
848,660 638,369 482,422 870,485 1,764,755
724,111 576,115 586,267 732,242 1,123,451
139,565 193,293 422,445 274,830 56,489
1,606,499 1,618,631 1,937,333 2,353,018 3,065,492
653 700 794 867 963
(741) (751) (852) (942) (1,031)
24 26
25 27
26
2023 24
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2019 2020 2021 2022 2023
14,835,301 | 15,801,142 | 15,640,076 | 18,026,519 | 22,055,297
851,087 922,894 360,600 828,582 1,991,257
499,116 501,236 96,448 405,070 1,310,495
521,183 521,183 521,183 521,183 898,880
11,598,800 | 11,598,800 | 11,598,800 | 11,598,800 | 12,161,900
4,144,950 4,460,437 4,360,489 4,656,591 6,177,022
7,812,757 8,246,757 8,686,274 9,920,883 | 12,413,471
183.15 196.80 194.45 202.16 264.36
16.0 17.0 10.0 17.0 37.0
(8.0) (9.0) (2.0) (8.0) (12.0)
22.00 22.15 4.27 18.08 58.46
57.44
53.1 54.0 50.2 45.3 49.3
12.5 11.7 2.2 9.1 24.7
17.8 15.7 103.4 26.0 18.8
36.4 38.4 117.2 47.0 31.6
555 579 618 690 776
(639) (680) (703) (799) (894)
95.7 87.4 111.0 119.9 143.3
oPIX (92.9) (89.5) (113.2) (117.0) (127.0)
1,400
858 1,472 900 1,179
(2,800)
452
552 665 532 771
(904)
24 26
25 27
2022
2023 28
2023 24
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1995 10

1998 11
1999 12 1,000
2000
2002
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2007 12
2008
2010
2010 10 Cariru
2013
2013 11

2014

2014 10
2014 12
2016 Treasure Factory (Thailand) Co., Ltd.
2016
2016

2016

2016
2017 10 ONLINE
2018 GK

2019
2019 10
2020 STANDING OVATION
2020
2020 10
2020 11 Regacy
2021
2022

2022 12
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Treasure Factory (Thailand) Co., Ltd.
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(
10,000 100.0%
1
10,000 100.0%
GK
10,000 100.0%
48,430 100.0%
Treasure Factory
) 26,680 49.9%
(Thailand) Co., Ltd.
2
99,590 100.0%
3
1.
10
3,238,219
453,285
293,565
497,198
1,357,252
2. 100 50
3.
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a
2023 28
948 1,010)
15 21)
963  1,031)
@
2023 28
776 894) 30.6 5.6 4,902,350
€
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a
EC 25 35
b
BtoB
c
d MEA
e DX
Al
2024 2 2025 2 2026 2
315 354 393
28.7 32.5 36.7
9.1 9.2 9.3
18.6 21.5 24.3
25 30 25 30 30 35
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2023
14
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14
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2019 2020 2021 2022 2023

12 9 6 17 18
3 — — 1 —
118 127 133 149 167
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1,941,075

4,232,625

€

4

13.2

124,949

28.9
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SDGs
2,565,071
FC
28,212,943 21.0
157.7 2,622,022 148.7
1,710,544 143.2
61.7 0.6pt
4.2pt 9.1 4.8pt 9.3
21.2 21.2 10.5
19.0%
24.4 19.5
17.8
20.5 22.
EC EC
26.1 22.6
22.7
32.5
18
FC
167 FC 171 239
27,499,166 21.2
58.5
Cariru
85.7
939,754 42.3
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2,565,071
52.6
4.8pt
10
5
17.8
31.0
10
12
3,925,419
187,403 614.2
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713,042 1,072,993
234,035 245,199 2,849,500
14,659,150
99,997 48,380
459,875 929,911 7,843,598
111,536
1,710,544 1,919,588 6,815,552
712,474
3,065,492
1,764,755
2,488,724 385,520 124,949
1,074,185 382,215
1,123,451
730,629 260,680
53,515
56,489
600,000 99,997
595,759 805,328 233,864
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2022
2023 28
595,454 5.1% 115.7%
4,993,754 43.0% 133.2%
3,115,160 26.8% 124.6%
1,057,562 9.1% 119.9%
290,868 2.6% 112.9%
908,246 7.8% 124._.9%
650,340 5.6% 113.0%
11,611,388 100.0% 126.1%
2022
2023 28

1,770,726 6.4% 119.5%
12,945,279 47.1% 124 .4%
5,863,154 21.3% 120.5%
3,091,680 11.2% 117.8%
1,200,938 4.4% 106.4%
2,103,647 7. 7% 122.5%
523,738 1.9% 111.9%
27,499,166 100.0% 121.2%
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SDGs

15

2024 2 25 30
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807,469
2023 28
( )
55
326,463 | 78,162 571,258 | 975,884 |241(272)
30
141,555
201,720 | 44,987 230,468 | 618,732 |131(214)
(1,106)
22
145,451 | 40,161 225,134 | 410,747 | 92(146)
21
141,011 | 41,330 184,266 | 366,608 | 79(107)
1
3,507 | 1,029 9,600 | 14,227 | 5(10)
3
3,509 | 1,270 34,025 | 38,895 | 11(10)
16
114,531 | 34,281 198,200 | 347,014 | 58(72)
6
95,255 | 30,413 81,141 | 206,809 | 25(31)
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( )
309 16,181 | 16,490 | 7(11)
9,036 9,036 3(6)
27,759 | 14,369 29,216 | 71,345 4(2)
7,160 7,160 2(1)
136,886 | 13,132 70,205 | 131,131 | 351,355 | 118(12)
2,698,900
Q@
2023 28
( )
21
59,636 | 10,618 213,794 | 284,048 | 66(57)
18,586 | 776 19,634 | 38,996 | 5(1)
838 4,707 | 5,545 | 8(0)
12
284,956
69,103 | 11,228 67,330 | 432,617 | 74(79)
(4,399)
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24,754

6,422

2023

2023

163.64
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28,160,000
28,160,000
2023 10 2023
28,160,000 56,320,000
2023 28 2023 24
12,161,900 24,347,800
100
12,161,900 24,347,800 — —
2023 10 2023
12,161,900 24,323,800
2023
2021 14
4
49
1,809 409
361,800 81,800
1,058 529
2022
2024 31
1,058 529
529 265
2023 2 28
2023 4 30 [ 1
379
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100

2022
M&A
a b
2022
a 2022 1,070 50
b 2022 1,189 50
2023 10 2023

23/105



EDINETOOOO

O000DO00O0DO00O0DOoOdOo(ess20)

2023 12
4
64
6,709
670,900
1,289
2024
2025 31
1,289
645
5,761
100
X
X
2024
M&A
a b
2024
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a 2024 4,014 32,473
20

b 2024 4,348 33,104
70

c 2024 5,017 34,050
100

75%
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2018 10
30,000 11,546,800 7,098 483,323 7,098 418,323
2018 23
108,000 11,438,800 — 483,323 — 418,323
2018 25
160,000 11,598,800 37,860 521,183 37,860 456,183
2022
563,100 12,161,900 377,696 898,880 377,696 833,880
2023 28
2023 12,161,900
2023 2023 30 24,000

8,048
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0000000
2023 28
100
- 10 21 51 54 13 5,002 5,151
-| 13,562 9,389 7,339 | 16,577 80 74,611 | 121,558 6,100
- 11.15 7.72 6.03 13.63 0.06 61.37 | 100.00
576,100 5,761
2023 28
3,977,200 34.32
12 756,700 6.53
17 600,000 5.17
Jp 500,463 4.31
11 486,800 4.20
439,500 3.79
BNYM SA/NV FOR BNYM FOR BNYM GCM KING EDWARD STREET,LONDON ECIA  HQ
CLIENT ACCTS M IL  FE UNITED KINGDOM 301,463 2.60
( UFJ ) | ( - )
BNYM AS AGT/CLTS NON TREATY 240 GREENWICH STREET,NEW YORK,NEW YORK
JASDEC 10286 U.S.A. 281,114 2.42
( UFRJ ) | ( - )
211,200 1.82
240 GREENWICH STREET,NEW YORK,NEW YORK
BNYM AS AGT/CLTS TREATY JASDEC
10286 U.S.A. 204,507 1.76
( UFJ )
( - )
_ 7,758,947 66.96
576,100
2023
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2023 28
576,100
11,579,700 115,797
6,100
12,161,900
115,797
2023
12,161,900 24,323,800
2023 28
576,100 - 576,100 4.73
— 576,100 - 576,100 4.73
2023
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155 155

2022 10 12
2022 10 13 2022 10 20 120,000 200,000
91,600 199,962
28,400 38
23.67 0.02
23.67 0.02

2023 12
2023 13 2023 20 200,000 200,000
110,300 199,973
44.85 0.01
69 112

2023
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2022 2023
2023 28 2023 30
— — 256,000 163,900
576,100 — 1,006,500 —
2023
25
37
31
2022 10 12
133,816 12.00
2023 24
289,645 25.00
2023
28 2023 28

30/105



EDINETOOOO

O000DO00O0DO00O0DOoOdOo(ess20)

[ E AT

,. = ‘.ﬁ.l .!

E

(i

B

R EL )

I 22

2 44
RlE 2k

{iale Mkt e

¥ - M - R

Lk

S t

2023

24

oOoOooodn

31/105



EDINETOOOO
O000DO00O0DO00O0DOoOdOo(ess20)
oOoOooodn

32/105



EDINETOOOO
O000DO00O0DO00O0DOoOdOo(ess20)
oOoOooodn

427
423

33/105



EDINETOOOO
O000DO00O0DO00O0DOoOdOo(ess20)
oOoOooodn

200

430

165

31

426
423
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11.1

1995

1972 1999 12 ) 3,977

2016

1998

1999 12
2003

1974 15 2009 () 439
2011
2012
2014
2017

1996
1999 10

2002
1973 15 2003 ) 61
2004
2004
2012
2019

1998

2002 10
2004
2006
1975 19 () 61
2011
2012
2012
2017

2019

1995
1997
2000
1971 2004 () 8
2004
2004
2006

2000
2008
2011
2016

2016
2016
1970 () 0
2016 12

2017

2018 11
2019
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1983
1986
1960 29 2005 () 0
2007
2019

1992

2000
2006
1959 22 2007 () 8

2007
2015

1992

1995
1996 12

2000

1959 30 2006 10 () 0
2007
2008
2012
2013

2014
2019
2019

4,554

2023 24
2022 25
2023 24
2020 26
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1
17 17 100%
17 17 100%
17 17 100%
16
2006 18

38/105



16

340 1

EDINETOOOO
O000DO00O0DO00O0DOoOdOo(ess20)
oOoOooodn

39,600

49,800

39,600

49,800

2023
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2023 10
( )
KP1
1
1
( )
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oOoOooodn
2020 26 25
300 20
2000 29
2022 24
2022 25

2022 30
2022 24
2022 11 29
2022 12 28
2023 30
2023 27

93,040 76,815 16,225 4

16,660 16,660 5

2,622
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193
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51 28

38 59

127

2022 2023 28
2023 28
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( )

2022 28 2023 28
2,360,856 3,073,898
643,971 905,079
11,240
4,014,226 5,087,219
14,720 28,425
518,004 591,282
7,551,779 9,697,146
1,127,839 . 1,361,874
426,511 426,511
2,425 357
251,111 403,354
1,807,887 2,192,097
93,313 76,617
126,210 137,405
219,524 214,023
7,606 1,613
373,751 413,413
1,695,875 1,941,075
153,225 199,782
2,230,458 2,555,883
4,257,871 4,962,004
11,809,650 14,659,150
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( )
2022 28 2023 28
58,790 81,152
1,792,403 1,892,400
734,198 782,578
286,785 746,660
79,565
37,008
318,470 481,192
5,000
4,536 5,266
21,335
60,158
1,158,626 1,453,090
4,435,305 5,563,915
1,811,355 1,557,647
640,774 695,784
26,252 26,252
2,478,381 2,279,683
6,913,687 7,843,598
521,183 898,880
456,183 833,880
4,148,547 5,625,246
410,119 610,193
4,715,795 6,747,812
3,987 3,095
3,987 3,095
162,819 51,283
13,360 13,360
4,895,963 6,815,552
11,809,650 14,659,150
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( )
(2021 2022
2022 28 ) 2023 28 )
23,313,103 28,212,943
9,078,836 10,814,178
14,234,267 17,398,765
21,335
18,822
14,231,754 17,398,765
13,236,424 14,833,693
995,329 2,565,071
371 397
12,117 11,714
19,797
16,001 9,400
3,059 3,59
12,754
28,383 27,756
72,687 72,660
12,350 12,300
322
1,235 3,408
13,908 15,709
1,054,109 2,622,022
17,141
719
17,141 719
1,138
4,597 3,075
216,808 124,949
5,992
222,543 134,017
848,706 2,488,724
305,000 817,841
154,517 39,661
150,483 778,179
698,223 1,710,544
5,246
703,470 1,710,544
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698,223 1,710,544
3,956 892
3,956 892
702,179 1,709,652
707,426 1,709,652
5,246
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2021 2022 28
( )
521,183 456,183 3,624,479 317,732 4,284,113
179,402 179,402
703,470 703,470
92,386 92,386
524,067 92,386 431,681
521,183 456,183 4,148,547 410,119 4,715,795
31 31 27,194 | 4,311,340
179,402
703,470
92,386
3,956 3,956 162,819 13,834 152,941
3,956 3,956 162,819 13,834 584,623
3,987 3,987 162,819 13,360 | 4,895,963
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2022 2023 28
( )

521,183 456,183 4,148,547 410,119 4,715,795

377,696 377,696 755,393

233,845 233,845

1,710,544 1,710,544

200,074 200,074

377,696 377,696 1,476,699 200,074 2,032,017

898,880 833,880 5,625,246 610,193 6,747,812
3,987 3,987 162,819 13,360 | 4,895,963
755,393
233,845
1,710,544
200,074
892 892 111,536 - 112,428
892 892 111,536 - | 1,919,588
3,095 3,095 51,283 13,360 | 6,815,552

50/105



EDINETOOOO
O000DO00O0DO00O0DOoOdOo(ess20)

Ogoooood
( )
( 2021 ( 2022
2022 28 ) 2023 28 )
848,706 2,488,724
326,127 385,520
216,808 124,949
20,399 16,696
17,141
160,000 48,096
44,588 162,721
5,000
338 729
9,782
2,512
5,992
402 428
12,350 12,300
1,344 15,573
16,001 9,400
5,735 2,356
116,039 259,684
471,066 1,074,185
1,193 21,812
52,949 80,243
11,961 153,570
961,939 2,149,440
399 425
12,356 12,295
16,001 9,400
95,498 382,215
870,485 1,764,755
48,430
539,272 730,629
57,996 53,515
168,182 260,680
6,824 9,502
34,847
56,894 88,127
732,242 1,123,451
119,415 99,997
1,510,000 600,000
1,079,332 805,328
2,819
595,759
92,386 200,074
179,418 233,864
6,268
274,830 56,489
2,611 14,681
415,684 712,474
1,937,333 2,353,018
2,353,018 3,065,492
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Treasure Factory (Thailand) Co.,Ltd.

GK
Treasure Factory (Thailand) Co.,Ltd.
11 30 Treasure Factory
(Thailand) Co.,Ltd. 11 30

1998 2016

27
10 20

10
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4,257,871 4,962,004

1,974,627 2,189,084
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206

4,014,226 5,087,219

29 2020 31

€Y

&)

84

89-2
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