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Notice Regarding Investment in Sake Startup WAKAZE Inc.

Takara Holdings Inc. hereby announces that it has invested in WAKAZE Inc. (“WAKAZE”) by subscribing to part
of third-party allotment of shares by WAKAZE, a startup that has a brewery in Paris, France and manufactures and

sells innovative sake and other alcoholic beverages prepared with 100% French ingredients.

1. Overview of WAKAZE

Founded in 2016 in Japan, WAKAZE established its sake brewery KURA GRAND PARIS in the suburbs of Paris,
France in 2019. While respecting the traditional methods of sake making, WAKAZE adopts French food culture
and trends and makes sake that meets local needs. Based on the brewing recipes for a diverse range of sake that
harmonize with French food culture, it makes sake around the world and aims to establish sake as a culture through
digital marketing and other means to increase contact points with consumers.

2. Reason for investment

WAKAZE has the vision of turning Japanese sake into a worldwide alcoholic drink, which resonates with “Bringing
Japanese food and drink culture to the world,” one of the business missions of the Takara Group.

In recent years, craft sake breweries (microbreweries) have been increasing globally, where innovative sake*!
tailored to a locality and its food culture is made beyond the framework of conventional sake. The Takara Group
intends to strengthen the development of innovative sake, based on the understanding that products that meet local
needs and expand the sphere of washu (Japanese traditional alcoholic beverages) are necessary to further spread
washu across the world. Through the investment in and collaboration with WAKAZE, we aim to create new appeal
and value of washu by combining the sphere of traditional washu**making, which is our conventional strength, with
the sphere of innovative sake making, which is WAKAZE’s strength. To accelerate the spread of washu across the
world, we will not only engage in joint sake making but also enhance information dissemination to the world and

expand sales channels by taking advantage of the Takara Group’s overseas Japanese food wholesaler network.

The Takara Group will promote Japanese food culture to the world and aim to be a global market leader in washu

and Japanese food.

*1 Innovative sake: Innovative Japanese alcoholic beverage that expands the sphere of conventional washu

*2 Traditional washu: Sake that meets the standards set forth in the Liquor Tax Act of Japan



Forward - Looking Statements

Statements in this document, other than those based on historical fact, concerning the current plans, prospects, strategies and
expectations of the Company and its Group represent forecasts of future results. While such statements are based on the conclusions
of management according to information available at the time of writing, they reflect many assumptions and opinions derived from
information that includes major risks and uncertainties. Actual results may vary significantly from these forecasts due to various factors.
Factors that could influence actual results include, but are not limited to, economic conditions, especially trends in consumer spending,
as well as exchange rate fluctuations, changes in laws and government systems, pressure from competitors’ prices and product strategies,
declines in selling power of the Company’s existing and new products, disruptions to production, violations of the Company’s
intellectual property rights, rapid advances in technology and unfavorable verdicts in major litigation



