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SETH1. TERERER

. . 20095 = 20104 E 20114 E 20124 & 20134 &
T EREIREGER) OEE | 20105E FE 12FE FE
EiE et =& =& 18
=) (EAA)| 232,029 237,295 248.214 265913 299.700
=X @AM 5624 4,562 8,855 14,174 16,500
(DN AR (6,078)
LHAGE R 25 (BEFHA) -725 -2,443 3,297 7,181 8.200
(DNAZFIEHRI (1,887)
SELEEEREER 2.4% 1.9% 3.6% 5.3% 5.5%
(DN AR (2.6%)
ROE: #liF|35/# 85 (M - Bk EY) -0.8% -2.7% 3.8% 7.9% 8.2%
(DA ZEHH) (2.1%)
B &R E (HX) 39.0% 39.3% 37.7% 40.1% 40.3%
BRI & @&FA)| 96,110 86,012 85,522 97,134 102,700
BRI EE (BFMA)| 246,599 218,933 226,579 241,771 254,400
HEkEHFaE @am| 74,628 59,892 61,607 60,799 67,860
D/EVVL - BRI FEE/MERE (%) 0.78 0.70 0.72 0.63 0.66
SVA(Sanwa Value Added) (BFM)| -3,376 -2.697 -1,300 1,800 2,500
EPS: 1#kftF % (FD) -30 -10.2 13.7 29.9 34.2
(Dh AR (7.9)
RITERABMHIPFEL) (F#)| 240,336 240,321 240,306 239,961 239,786
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SERN2. v/ -RERFEOME

(BAMA. FAN Fa-a)

20115 20125 E 20135 E (FH) 20155 (B
F2MNEHARET BEA FE2MUEH (RE) 1A FEorUHHA(RED 1EH 1A
(@81.78 AI4E (@79.63 k3 (@79.78 B (@?;g%o (@80.12 B (@95.00 R (@95.00 B (@95.00 st 24E
@116.03) HERE @111.42) KR @103.76) R ©10000) @103.46) R @125.00) R @125.00) HEEER @125.00) teEREE
bl o= 110,724  (0.1%) 248214 (4.6%) 120,091 (8.5%) 263,000 265913  (7.1%) 132,000 (9.9%) 299,700 (12.7%) 325,000 (22.2%)
(R4 AEER] [122,974] (11.1%) [268,185] 8.0%) [122,164]  (L.7%) [278,356] @) [300447]) (13.0%
=M Ava—IF 53,508 (3.3%) 128,190| (10.3%) 61,519 (15.0%| 140,000 142,288 (11.0% 635000 (3.2% 149,000 (4.7%) 152,500, (7.2%)
ZOMERNF= 11,109  (7.7%) 24541 (2.4%) 11,386|  (2.5%) 24,900 25750  (4.9%) 11,500,  (1.0%) 25,800  (0.2%) 28,450 (10.5%
ODCGRE) $368,720 0.7%) $802.889 (4.0%) $407,146 (10.4%) $870.000 $866,586 (7.9%) $416,000 2.2%) 5935000 (7.9%) $1,100000 (26.9%)
30,153| (A9.5%) 63,934| (A5.1%) 32482  (1.7% 69,600 69,430,  (8.6%) 39,520] (21.7% 88,825 (27.9%) 104,500] (50.5%)
J '127 WA (E)h\ ) € 163019 (10.0%) € 340,101 (10.7%) € 168607 (3.4%) € 350000 €338722 N\0.4%) € 165000 (AN2.1%) |€ 345000 (1.9%) € 380000 (12.2%)
T 18915 (7.0% 37894  (7.1%) 17.494) (A7.5%) 35,000 35,044) (A\7.5%) 20,625 (17.9% 43125 (23.1%) 47500 (35.5%)
EENE 1,236| (235.1%) 8,855 (94.1%) 3,275| (164.9%) 13,500 14,174 (60.1%) 3,900 (19.1% 16,500 (16.4%) 23,000 (62.3%
(B4 AEERA] [3292] (166.3%) [14209])  (60.5%) [3,687]] (12.6%) [15,480] 9.2%) [21,167]| (49.3%)
= Ava—I% 999| (134.7%) 4,123| (89.0% 2,310| (131.3%) 8,000 8,720, (111.5%) 2,600 (12.5%) 9,500, (8.9%) 10,600 (21.6%)
ZTOMERTRH 282 (=) 90 (=) 94 (+) 760 782 (+) 120| (26.7%) 740| (A\5.4%) 1,200 (53.4%)
ODC L) 34161 (A\60.4%) | $38867 @0.2%) 812867 (209.2% | 851,000 349027 @6.1% |$14000 6.8%) 357,000 (16.3%  |$100000 (104.0%)
340/ (A1\64.4%) 3,095  (9.6%) 1,026| (201.6%) 4,080 3,928 (26.9%) 1,330]  (29.6% 5415 (37.9%) 9,500| (141.8%)
/'1:7 )l//-\(lz)h\’J‘N) A€ 122 (+) €10710 (101.7%) |A€ 733 (—) € 71,000 € 7452 (N30.4%) |€ 0 (+) €8000 (7.3%) € 16000 (114.7%)
hIT Al4 (+) 1,193  (95.3%) AT6 (=) 1,100 771| (A\35.4%) 0 (+) 1,000 (29.7%) 2,000] (159.4%)
EEFIAE 1,058/ (1,093.3%) 8,190, (103.1%) 3,252| (207.3%) 13,200 13,988 (70.8%) 3,700 (13.8%) 16,100| (15.1%) 22900 (63.7%)
(Rl & EER] [3,259]| (208.0% [14,023]] (71.2%) [3,534] (8.7%) [15,156] (8.4%) [21,118]] (51.0%)
= Ava—I% 1,168 (83.0%) 4,359| (68.5%) 2,448| (109.5%) 8,200 8,986 (106.1%) 2,740 (11.9% 9,780, (8.8%) 10,770, (19.8%)
ZOMERNF= A261 (=) A38 (=) 111 (+) 775 818 (+) 130 (17.1%) 760| (AT7.1%) 1,200 (46.6%
ODCCRE) 33757 (N60.1%) | 836491 (13.2%) 311,669 210.6%) |$49.000 348337 (32.5%) $12294 (5.4%) 354294 (12.3%) $99494 (105.8%)
307/ (A\64.1%) 2905  (3.3%) 930/ (203.0%) 3,920 3,872 (33.3%) 1,168 (25.5%) 5,158] (33.2%) 9,452| (144.1%)
JARTTIL L () A€ 1484 (+) €9135 (245.4%) | A€ 1,356 (+) € 71,000 € 7391 (A19.1%) |A€ 1,000 (+) €629 (N14.8%) |€ 14000 (89.4%)
/T A172 (+) 1,017] (234.4%) A140 (+) 1,100 764| (A\24.9%) A125 (+) 787 (2.9%) 1,750] (128.8%)
FoRERa AR A49 () A269 () 124 (1) 200 116 () 5| (/A96.0%) 210]  (80.0%) 510 (337.0%)
LHAPIAIZE 144 (+) 3,297 (+) 1,513 (945.6%) 7,500 7,181| (117.8%) 900|(A40.5%) 8,200 (14.2%) 13,500 (88.0%
(R4 A85E] [1,499] (941.0%) [7,185]| (117.9% [816] (A46.0% [7,637] (6.4%) [12410]| (72.8%
=AY a—I% 553 (+) 2,056 (+) 1,359 (145.6%) 4,740 5.293| (157.4%) 500/ (A\63.2%) 4,600/ (A13.1%) 6,310/ (19.2%)
ZOMERF= A193 (=) A125 (=) 74 (+) 445 508 (+) 260 (=) 300| (A41.0%) 770, (51.4%
oDC( *El) $832 (AN80.3%) |817071 3.2%) $4.725 (167.6%) | 827800 $24.308 “42.4%) $6894 (45.9%) $34.200 “0.7%) $60000 (146.8%)
68| (A\82.3%) 1,359| (A5.9%) 377| (453.7%) 2,224 1,947 (43.3%) 655| (73.7%) 3,249 (66.8%) 5,700 (192.7%)
/1:7 JULs (BRI) A€ 1,623 (+) €4282 (+) A€ 1,909 (—) €6100 €2009 (N53.1%) A€ 1000 (+) €249 (24.2%) €9176 (356.6%)
NIT A188 (+) 477 (+) A198 (=) 610 207 (A\56.4%) A125 (+) 312] (50.1% 1,147 (451.6%
o EERSR AR A9 (D) A269 () 124 (B 200 116 () 5| (A96.0%) 210]  (80.0%) 510 (337.0%
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SEENI. ARARIFE -TLE (NI Vvys—IF)
SZEFHI. ARAZIFE TLEE (ZM Yy I
— —_— (BAH - %)
201 2%5E (H2 45F) 201 3%%E (H25%%)
i 15 & HA £ # (FE D # (FE B 2 F8)
23 FTLE HEE| Z3EE FTLE (MR 2EFE i) FEE @i 2ES GEE B 2ES SbE R S O #Eskth| STEE R
< (14.3) (13.9) 6.5) (5.2) (10.4) 9.4) (A5.8) (A2.1) 2.0) (1.4) (A2.0) (AN0.4)
x [2] = 13,902 13,384 21.8 12,943 13, 021 16.1 26, 846 18.4 26, 406 18.6 13,100 13,100:  20.6 13, 200 13, 200 15.4 26,300 17.4 26,300 17.7
v (4.6 (21.6) 8.7 (13.3) 8.8) 8.3) .0) (A2.5) .2) 2.4) 6.2
3 £ £ 12,2178 11, 045 18.0 14,875 14, 745 18.3 27,153 18.6 25,791 18.1 13, 300 11, 600 18.3 14, 500 15, 800 18.5 27,800: 18.4 27,400 18.4
| & ( 11.6) (14.1) (7.0) (11.8) ©.1) 0.8) L.D) (A0.4) 4) 0.2) 2.9)
o N F 26, 180 24,430 39.7 217,819 217,767 34.4 54,000 36.9 52,197 36.7] 26, 400 24, 700:  38.9 27,700 29,000 33.9 54 100: _ 35.8 53,700 36.0
< (A0.1) (AT.2) ©.7) (5.4) (3.2 (A0.7) (5.4) (6.4) 6.2) [€X0) (.8 (4.9)
A o S D 2,751 2,443 4.0 2,823 2,989 3.7 5,575 3.8 5,432 3.8 2,900 2,600 4.1 3,000 3,100 3.6 5,900 3.9 5, 700 3.8
M
3 D fih 4,330 3, 851 6.3 5,093 5,128 6.3 9, 424 6.4 8, 980 6.3 4,000 3,900 6.1 4, 800 5,100 6.0 8, 800 5.8 9, 000 6.0
| B8 0.1) ) (12.8) 4) (6.4 (4.5) (A\2.6) (3.3) (A1.5) 1.0) (A2.0) 2.0
pES [\ 7,082 10.2 71,917 L 118 10.1 14,999 10.3 14,413 10.1 6, 900 6,500 10.2 7,800 8,200 9.6 14, 700 9.7 14, 700 9.9
(14.9) (26.9) (15.2) 11.9) (15.0) 17.3) (4.7) (1.3) (4.0) (7.3) 4.4) 4.9)
FlEL-="VYI Y 22,732 18, 166 29.5 24,128 28, 244 35.0 46, 860 32.1 46, 410 32.6 23, 800 18,400;  29.0 25,100 30, 300 35.4 48,9000 324 48,700 32.7
7 (A29.1)  [(A28.9) 6.7 6.5) (A14.0) (A13.9) (11.3) (11.2) (4.4) (4.2) 7.7 (7.6)
oo % = 754 755 1.2 833 834 1.0 1,588 1.1 1,589 1.1 840 840 1.3 870 870 1.0 1,710 1.1 1,710 1.1
5 (12.7) 23.1) (14.9) (11.7) (13.8) (15.9) 4.9) (1.7) (4.0) .2) 4.5) 5.0)
N F 23, 487 18,921 30.8 24,961 29, 078 36.0 48, 449 33.2 000 33.7 24, 640 19,240:  30.3 25,970 31,170 36.5 50,610: 33.5 50,410  33.8
(3.2) (3.0) (12.7) (11.6) 8.0 (7.3) (0.4) (1.3) (5.5) (5.7) 3.0) 3.6)
= £ & 3,158 3,130 5.1 3,441 3,433 4.3 6, 600 4.5 6,564 4.6 3,170 3,170 5.0 3,630 3,630 4.2 6, 800 4.5 6, 800 1.6
(6.6 (AT.3) (~9.7) (~12.3) (A8.1) (A9.7) 9.5) (11.8) (31.3) (33.4) (19.9) 22.1)
IORTYTHEHE 1,415 1 2.3 1,287 1,266 1.6 2,702 1.8 2,652 1.9 1,550 1,550 2.4 1,69 1,6 2.0 2.1 3, 240 2.2
@77 (27.6) (16.5) .3) (29.8) (15.0) (11.6) (14.2) 10.3) (10.1) (10.9) (1.7
Mot o ® R 3,943 1 4.4 4,172 4,357 5.4 8,116 5.6 1,072 5.0 4 3,100 4.9 4,6 5.6 9 6.0 7,900 5.3
z 9.3) (4.0) (19.3) (7.9) (14.3) 6.5) 5.7) (1.5) 8.8) 2.0 7.3) (1.8)
D | RARTYVLRER 1,891 1,329 2.2 2,022 2,500 3.1 3,913 2.7 3,830 2.7 2,000 1,350 2.1 2,200 2, 550 3.0 4, 200 2.8 3, 900: 2.6
fth [GAY) 8.8) (11.0) (18.2) (7.9 (13.5) (A8.9) (2.0) (5.2) 0.4) (N2.2) (1.2)
%)g 28y +8& 449 402 0.7 408 428 0.5 858 0.6 830 0.6 410 410 0.6 430 430 0.5 840 0.6 840 0.6
& | T (1) fth 3,148 4.7 3, 356 3,817 4.7 6, 504 4.5 6, 726 4.7 3,530 3, 480 5.5 4,030 4.7 ,510 5.0 7,510 5.0
(26.5) (34.7) (1.1 (4.5) (18.1) (14.7) 9.6) (13.4) (12.6) (6.4) [CEWY) 9.2)
A & 9,433 7,355 12.0 9,959 11,103 13.7 19,393 13.3 18,459 13.0 10, 340 8, 340 13.1 11,210 11,810 13.8 21,550:  14.3 20,150 13.5
(10.8) (15.0) (13.2) 8.2) (12.0) (11.0) (3.2) (3.2) 3.5) (5.9) 3.3) (4.7
& & 70,758 61,.519: 100.0 75 387 80, 769: 100.0 146,145 100.0 142 288:  100.0 73,000 63,500 100.0 78,000 85 500: 100.0 151,000 100.0 149. 000 100.0)
(14.7) (21.9) (19.9) (11.5) (17.4) (15.5) 5.7) 1) 3.2) .0) 4.4) 6.1
ELEHMERR 43, 044 34, 809 56.6 47, 469 52,334 64.8 90, 513 61.9 87,144 61.2 45, 500 36,000; 56.7 49, 000 56, 500 66.1 94,500 62.6 92,500 62.1
(16.5) 15.8) (8.6) 6.2) (12.6) (10.9) (A4.7) .8) 1.9) 1.0) (A1.5) 0.9
JEREEMER 11, 226 10, 619 17.3 10, 404 10, 496 13.0 21, 631 14.8 21,115 14.8 10, 700 10, 700 16.9 10, 600 10, 600 12.4 21, 300 14.1 21, 300 14.3
(A4 (A4.7) 9.0) 7.1 1.9 1.1 (5.7) .0) 9.9) (10.5) (7.9) (8.8)
EEEME 5, 583 5,512 9.0 5,912 5, 880 7.3 11, 496 7.9 11,393 8.0 5, 900 5, 900 9.3 6, 500 6, 500 7.6 12, 400 8.2 12, 400 8.3
(AN4.6) (A4.6) (A3.3) (A3.3) (A4.0) (A\4.0) (0.6) (0.6) 0.4) 0.4) 0.5) 0.5)
AT -H—ER 9,444 9,444 15.4 10, 159 10, 159 12.6 19, 604 13.4 19, 604 13.8 9, 500 9, 500 15.0 10, 200 10, 200 11.9 19, 700 13.0 19, 700 13.2
z o 1,459 1,132 1.8 1,440 1,898 2.3 2. 900 2.0 3. 030 2.1 1,400 1,400 2.2 1,700 1,700 2.0 3.100 2.1 3.100 2.1
o 28 £ B8 & AR A B 28 22 EE EEAEEAE
FEHEES 56, 329 51, 651 4,276 61, 151 53, 651 2,000
5 5
T # T 17,961 13,465 137 18,900 14,500 1,034
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£EEHS. /FRBEERMISHNTE GER)

__(BFEA)
201145 20124E 201345 (RaEL)
£ 182 £ 182 £ 182
uxﬁ*?"' &% 972 2,897 1,792 4,293 3,055 6,080
=M YyE—TIF 198 590 288 887 1,000 2,200
EMR—ILTAT R 4 149 83 149 200 300
ABEL—M81.78 79.63 79.78 80.12 95.00 95.00
ORIEFRILET ($4,437) ($14,480) ($11,500) ($23,193) ($12,631) ($26,315)
oDC 362 1,153 917 1,858 1,200 2,500
ABEL—MN116.03 111.42 103.76 103.46 125.00 125.00
OWIEF1—O0FKT (€2,882) (€8,380) (€4,489) (€12,995) (€5,000) (€8,000)
Novoferm 334 933 465 1,344 625 1,000
ERERE Tt 33 70 36 53 30 80
ME AN E 2,631 5,605 2,883 5,785 3,288 6,759
=F VYA —I1F 846 2,030 1,052 2,162 1,218 2,570
EFR—ILT4VT X 271 549 249 502 243 496
($9,775) ($19,452) ($9,549) ($20,277) ($9,228) ($19,111)
oDC 799 1,548 761 1,624 876 1,815
(€4,979) (€10,020) (€5,056) (€10,111) (€5,388) (€10,580)
Novoferm 577 1,116 524 1,046 673 1,322
EREREFSH 50 104 45 92 47 98
DNAIEREE 86 256 249 356 228 456
EREEEEENE 1,838 3,657 1,679 3,425 2,039 4,161
=HPvva—1I% 351 755 297 640 427 930
=EMHB—ILTAUT R 265 537 245 493 241 492
=MHR—ITaT R &t 617 1,293 542 1,134 669 1,422
($8,029) ($16,039) ($7,927) ($16,101) ($7,660) ($15,865)
oDC 656 1,277 632 1,290 727 1,507
(€4,471) (€8,907) (€4,477) (€8,873) (€4,798) (€9,170)
Novoferm 518 992 464 918 599 1,146
EREREFSH 45 94 40 83 42 85
BB EEEENE 792 1,948 1,203 2,360 1,248 2,597
=V yA—T1F 494 1,274 755 1522 791 1,640
EMR—ILTAUT R 5 11 4 8 1 3
($1,746) ($3,412) ($1,622) ($4,176) ($1,568) ($3,246)
oDC 142 271 129 334 148 308
(€507) (€1,113) (€578) (€1,238) (€590) (€1,410)
Novoferm 58 124 60 128 73 176
EREFEFEH 4 9 4 9 5 13
DN AIEREE 86 256 249 356 228 456
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SEEH6. 2013FEODCEETHE

(FFIL-%)
20114EE 20124 E 2013 E (F48)
B HA + HA T Hj ® HA + HA T H§ B Hf
0.1) (12.9) (7.5) (9.9) (A0.3) (9.9) (5.1)
B F7 % M 557,440 69.4] 287,896 70.7| 324991 70.7| 612,887 70.7] 287,100 69.0] 357,300/ 68.8] 644,400 68.9
g (3.8) (2.3) (1.0) (1.6) (6.2) (17.6) (12.2)
Al | B BA # &8 MY 142,806 17.8 68,736/ 16.9 76,347| 16.6] 145,083 16.7 73,000/ 17.5 89,800, 17.3] 162,800 17.4
5% (30.6) (4.4) (A3.0) (0.4) (5.2) (23.3) (14.7)
+  BEF7EM 69,140/ 8.6 32,987 8.1 36,417 7.9 69,404| 8.0 34,700/ 8.3 44900/ 8.7 79,600/ 8.5
= (35.3) (17.4) (16.7) (17.0) (21.0) (24.5) (22.9)
B ol B M 33,502| 4.2 17527 4.3 21,685 4.7 39.212| 4.5 21,200/ 5.1 27,0000 5.2 48,200/ 5.2
(4.0) (10.4) (5.8) (7.9) (2.2) (13.0) (7.9)
5B Lt B 802,889 100.0] 407,146| 100.0] 459,440 100.0| 866,586 100.0] 416,000 100.0] 519,000 100.0] 935,000 100.0
(20.2) (209.2) (4.2) (26.1) (8.8) (18.9) (16.3)
B OE AN K 38867 48| 12,867 32| 36,160 79| 49027 571 14,000 3.4| 43,000 83 57,000 6.1
(13.2) (210.6) (12.0) (32.5) (5.4) (14.5) (12.3)
BE A E 36,491 4.5 11,669 2.9 36,668 8.0 48,337 5.6 12,300 3.0 42,000 8.1 54,300 5.8
(3.2) (467.9) (20.6) (42.4) (46.0) (39.4) (40.7)
LOH MR 17,071 2.1 4,725 1.2 19,583 4.3 24,308 2.8 6,900 1.7 27,300 5.3 34,200 3.7
(13.5) (193.7) (10.3) (30.4) (14.5) (16.6) (16.1)
EBI T 37,357 4.7 12,029 3.0 36,673 8.0 48,702 5.6 13,771 3.3 42777 8.2 56,548 6.0
(5.8) (55.6) (10.4) (21.4) (6.6) (11.1) (9.7)
EBITDA 56,809 7.1 21578/ 5.3 47,401 103| 68979 8ol 22999 55| 52660 10.1] 75659 8.1
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2. EBITE L UEBITDAIZIE., $FAERE S FTLLY,
3. 20 EEDR7EFIZCDSHEFE 1 ANEED,
& ZMH—NT TGRS - 36 -




SEZEH7. 2013FENFEE TR

(F1—0O, %)
20115 E 20125 20134 FF (F48)
B HA L+ Hj T HA & Hj + Hj T Hj B HA
(10.5) (8.1) (0.5) (4.0) (10.3) (9.8) (4.9)
K 4 v 242399 71.3] 122812 72.8] 129395 76.1| 252207 74.5| 122,400/ 74.2| 142,100| 78.9| 264500 76.7
i (8.8) (1.1) (A5.7) (A2.2) (A\5.3) (2.0) (A1.9)
| 72352 X 75,655 22.2 39.371| 23.4| 34613 20.3 73.984| 21.8 37,300 22.6| 35300 19.6 72.600| 21.0
Hh (9.0) 0.1) (A\10.6) (AB.7) (3.8) (13.0) (8.5)
Ao sy 7 20904 6.1 9637 5.7 10,085 5.9 19,722| 5.8 10,000/ 6.1 11,400 6.3 21400 6.2
(13.5) (A1.9) (A0.9) (A1.4) (1.5) 6.7) 4.1)
S5 o4 59041 17.4] 29249 17.3 28949 17.0 58198 17.2 29700/ 18.0| 30900 17.2 60,600 17.6
(10.7) (3.4) (A3.9) (A0.4) (A2.1) (5.8) (1.9)
58 340,101/ 100.0] 168,607| 100.0] 170,115| 100.0] 338,722 100.0] 165,000 100.0{ 180,000/ 100.0| 345,000| 100.0
(101.7) (—) (A24.4) (A30.4) (+) (N2.3) (7.4)
B EF 10,710/ 3.1 A733| A0.4 8,185 4.8 7.452| 2.2 0| 0.0 8,000/ 4.4 8,000 2.3
(245.4) (+) (A17.6) (A19.1) (+) (A16.5) (A14.8)
BE AL 9.135| 2.7 A1356| A0.8 8,747 5.1 7391 22| A1,000] A0.6 7.300 4.1 6,300/ 1.8
(+) (=) (A33.7) (A53.1) (+) (AN10.7) (24.4)
LHA M F 4282 1.3] A1.909] ALl 3,918/ 23 2,009, 0.6] A1,000 206 3,500/ 1.9 2,500/ 0.7
(63.4) (—) (A\16.6) (A18.2) (+) (A13.3) (A\8.7)
EBI1T 12,001 3.5 A131| A0.1 9.946| 5.8 9815/ 2.9 337| 0.2 8,620 4.8 8957| 26
(22.4) (N\2.5) (A11.6) (A\9.5) (16.2) (AN\T7.9) (\2.0)
EBITDA 22021 6.5 4924/ 29| 15001 88| 19926 5.9 5725 3.5/ 13812 7.7 19537 5.7
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