24

2023 28
81 2022 2023

SEIKO EPSON CORPORATION

0266 52 3131
IR
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2018 2019 2020 2021 2022

2019 2020 2021 2022 2023
1,089,676 1,043,600 995,940 1,128,914 1,330,331
72,040 39,713 44,933 97,162 103,755
53,710 7,733 30,922 92,288 75,043
49,542 3,869 68,818 136,226 112,913
540,181 503,746 550,924 665,628 727,352
1,038,389 1,040,910 1,161,314 1,266,420 1,341,575
1,533.57 1,456.20 1,592.36 1,923.68 2,194.02
152.49 22.26 89.38 266.73 220.75
152.44 22.25 89.35 266.64 220.70
52.02 48.39 47.44 52.56 54.22
10.20 1.48 5.86 15.17 10.77
11.12 52.56 20.14 6.90 8.52
76,961 102,324 133,222 110,801 61,311
82,738 76,131 57,448 44,083 61,602
49,430 283 23,150 51,771 79,349
175,238 196,245 304,007 335,239 267,380
76,647 75,608 79,944 77,642 79,906

IFRS
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Q@
77 78 79 80 81
2019 2020 2021 2022 2023
( 790,424 715,768 714,821 823,448 969,999
( 33,896 8,370 2,422 123,515 77,109
( 30,629 17,240 1,293 115,569 69,931
( 53,204 53,204 53,204 53,204 53,204
399,634,778 | 399,634,778 | 399,634,778 | 399,634,778 | 385,022,278
( 380,400 331,393 308,904 401,950 422,366
( 694,487 678,957 733,553 824,898 818,535
1,079.96 957.97 892.84 1,161.64 1,274.05
62.00 62.00 62.00 62.00 72.00
(31.00) (31.00) (31.00) (31.00) (31.00)
86.96 49.63 3.74 334.01 205.71
54.8 48.8 42.1 48.7 51.6
8.1 4.8 0.4 32.5 17.0
19.49 5.51 9.14
71.3 18.6 35.0
12,713 12,813 12,676 12,630 12,918
92.9 68.4 105.0 110.5 116.4
TOPIX
(95.0) (85.9) (122.1) (124.6) (131.8)
2,099 1,807 1,977 2,355 2,308
1,465 945 960 1,586 1,727
77 80 81
78 79
81 72 80 10
2022
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1942
1959

1959
1961 12
1968 Tenryu Singapore Pte.Ltd. Singapore Epson Industrial Pte.
Ltd.

1968
1973 11
1974 Suwa Overseas Ltd. Epson Precision Hong Kong Ltd.
1975 Epson America, Inc.

2013

1975

1976
1978 12
1979 11 Epson Deutschland GmbH

1980 10 Epson Electronics Trading Ltd. Epson Hong Kong Ltd.

1982 11 Epson Electronics Singapore Pte.Ltd. Epson Singapore Pte.
Ltd.

1983
1985
1985 Epson Portland Inc.
1985 11
1987 Epson Telford Ltd.
1989
1989 Epson Semiconductor GmbH Epson Europe Electronics GmbH
1990 Epson Europe B.V.

1993 U.S. Epson, Inc.

1993 11
1994 P.T. Indonesia Epson Industry

1996 Suzhou Epson Quartz Devices Co., Ltd. Suzhou Epson Co., Ltd.

2011

1996 11 Epson Electronics America, Inc. 2018 Epson America, Inc.

1998 Epson China Co., Ltd.
2001
2003
2004 10
2005 10

2006 12
2010

2017

2008 11

2009 2017
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2009
2009 2012

2015
2016
2017
Epson Precision (Philippines), Inc.
2018
2020

2022

Epson 25 Renewed

POS
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POS

Epson Portland Inc.

Epson do Brasil Industria e
Comercio Ltda.

Epson Telford Ltd.

Epson Como Printing
Technologies S.r.1.

Epson Engineering
(Shenzhen) Ltd.

Tianjin Epson Co., Ltd.

PT. Epson Batam

PT. Indonesia Epson Industry

Epson Precision
(Philippines), Inc.

Epson America, Inc.

Epson do Brasil Industria e
Comercio Ltda.

Epson Europe B.V.

Epson (U.K.) Ltd.

Epson Deutschland GmbH
Epson France S.A.S.

Epson Italia S_p.A.

Epson Como Printing
Technologies S.r.1.

Epson lberica, S.A.U.
Epson (China) Co., Ltd.
Epson Singapore Pte. Ltd.
Epson Korea Co., Ltd.
Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

PT. Epson Indonesia

Epson (Thailand) Co., Ltd.
Epson Philippines Corporation
Epson Australia Pty. Ltd.
Epson India Pvt. Ltd.
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Epson Engineering
(Shenzhen) Ltd.
Epson Precision

(Philippines), Inc.

Epson America, Inc.

Epson do Brasil Industria e
Comercio Ltda.

Epson Europe B.V.

Epson (U.K.) Ltd.

Epson Deutschland GmbH
Epson France S.A.S.

Epson Italia S_p.A.

Epson lberica, S.A.U.

Epson (China) Co., Ltd.
Epson Singapore Pte. Ltd.
Epson Korea Co., Ltd.

Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

PT. Epson Indonesia

Epson (Thailand) Co., Ltd.
Epson Philippines Corporation
Epson Australia Pty. Ltd.
Epson India Pvt. Ltd.

PC

CMOS LSI
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Epson Engineering
(Shenzhen) Ltd.

Epson America,

Epson Deutschland GmbH
Epson (China) Co., Ltd.
Epson Korea Co., Ltd.
Epson Hong Kong Ltd.
Epson Taiwan Technology
& Trading Ltd.

Inc.

Orient Watch (Shenzhen) Ltd.

Epson Precision (Thailand)
Ltd.

Epson Precision (Johor)
Sdn. Bhd.

Epson Europe B.V.
Epson (China) Co., Ltd.
Epson Hong Kong Ltd.

Epson Precision (Thailand)
Ltd.

Epson Precision Malaysia
Sdn. Bhd.

CMOS LSI

Singapore Epson Industrial
Pte. Ltd.

Epson America,

Epson Europe Electronics GmbH
Epson Singapore Pte. Ltd.
Epson Korea Co., Ltd.

Epson Hong Kong Ltd.

Epson Taiwan Technology

& Trading Ltd.

Inc.

Singapore Epson Industrial Pte.

Ltd.

PC

PC
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Epson America, Inc. £ AR o o ) - 'I-ﬂ'q_’:.l'kl:-:--
Epson do Brasil Industria [._:i;_,_”“ .".Iu.-:rIEIL-'.:: ) I |"I-"5"|; 'l:_-u_f:.. Ine
tl‘:'ﬂj':-n'_:l_f:' EtddEL " Epson do Brasil Industiria e Epson Europe i;_'l,_
{:::.-:: ‘I:{" b:‘}.:- | Ld. Comercio Ltda, Epson Deut schland GubH
o il Epson Europe BV, Epson Europe
Epson Deurschland GmbH Epst (UK.} Ltd g . -
Epson France 5 4.5 :J‘H M i AL . Electronics Gubll
o S e Epson Deutschland GuobH Epson {China) Co.,
::.'Illl:r:'"' l,‘l.:;'l'l 1;11 :?' p'.n" Ep=on France S, A 5, Ltd
LpEOn Lomd Frinting Ep=on Italia S p. A : ‘_;. T . Pi
-Ili.“.]lmlllllﬁ:jl-'"\: 5 L E' U Epson Iberica, I‘w AL :rl-lcl Sinespore e
I;I)irﬂl r:r'”m S y Epson {Chinal Co., Ltd, Epson Kores Co., Ltd,
cpgon (Chinad Co., Lid, Epson Singapore Pre. Ltd. E H K Ltd
Epson Singapore Pte. Ltd, Epson Korea Co,, Lid :I'n'““_ :"“H‘ ong Lid,
Epson Korea Co., Litd, Epson Hong Kong Ltd. I-.|.'rm|_|. Taiwan Technology &
Epson Hong Rong Ltd, Epson Taiwan Technology & Trading Tring Ltd
Epson Taiwan Technology & Trading Lid
Lid. ) . FT. Epson Indonesia
:’1 |'-\'-'“|f"|=;' !fl":l"':J"-'-‘i'i’ : Epson (Thailand) Co,, Lud
tpsen (Thailand) Co., Ltd, Epson Philippines Corporation
Epson Philippines Corporation Epson Australia Pty, Ltd. [ by - HEHE S it]
Lpson Australia Pty. Lid Epson India Pvi. Lid T
Epson India Pvt. Lid F Ryl
tfa—zxzFv @
:
H
:
L
[ te] [ se) [ i 2] [4F-= 1= 2]
LRI e - Epson Engineering (Shenzhen) Lud S [ TR Y
A R - Epson Precision (Philippines), Inc [ 196 o e LTI = L -
Epson Portland Inc. B F o e
Epson do Brasil Industria e Geam Erginevring Ghoehor) Lid [ oo i)
Comercio Lida Orient Rstch Sorehen) Lic r S e A
Epson Telford Lid. Singapore eon Industrial Pre A i b A
Epson Como Printing Lid )
Technologies 5. 1. |:.|:-.~u':-||. Preci f (Thailand)
Epson Engineering (Shenzhen} Ltd. Lid
Tianjin Epson Co.. Ltd. Epson Frecision Malaysia Sdn Bhd
PI. Epson Batam Epson Precision (lobord Sdn Bl
FT. Indonesia Ep=on Industry
Epson Precision (Philippines), Inc
FW TS N n— Eita T3 iair— FEalriFelsyr + i I
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100.0
4,000
100.0 | PC
150 (100.0)
100.0
100
100.0
100
100.0
80
100.0
450
100.0
100
U.S. Epson, Inc.
100.0
126,941
Epson America,
100.0 FA
Inc.
40,000 (100.0)
Epson do Brasil
_ 100.0
Industria e
) 25,773 (100.0)
Comercio Ltda.
Epson Portland 100.0
Inc. 31,150 (100.0)

10/186



EDINETOOOO
00000000000 m(Eoe1873)

oooooono
Epson Europe B.V.
p p 100.0
95,000
100.0
Epson (U.K.) Ltd.
1,600 (100.0)
Epson Deutschland 100.0 FA
GmbH 5,200 (100.0)
Epson Europe 100.0
Electronics GmbH 2,000 (100.0)
Epson France 100.0
S.A_S. 4,000 (100.0)
Epson Italia 100.0
S.p-A. 3,000 (100.0)
Epson Como
Printing 100.0
Technologies 170 (100.0)
S.r.l.
Epson lberica, 100.0
S.A_U. 1,900 (100.0)
100.0
Epson Telford Ltd.
8,000 (100.0)
Epson (China) Co.,
Ltd. 100.0 FA
1,211
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Epson Singapore
p 9ap 100.0
Pte. Ltd.
200
Epson Korea Co., FA
Ltd 100.0
) 1,466
Epson Hong Kon
P 9 fong 100.0
Ltd. 2,000
FA
Epson Taiwan FA
Technology 100.0
. 25,000
& Trading Ltd.
PT. Epson 100.0
Indonesia (100.0)
918,000
Epson (Thailand) 100.0
Co., Ltd. (100.0)
215,308
Epson Philippines 100.0
C ti 100.0
orporation 50,000 ( )
Epson Australia
100.0
Pty. Ltd. 1,000
Epson India 100.0
Pvt. Ltd. (100.0)
108,628

12/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOoog
Epson Precision
100.0
(Hong Kong) Ltd. 32,641
Epson Engineerin
P J g 100.0
(Shenzhen) Ltd. FA
56,641 (100.0)
Orient Watch 100.0
(Shenzhen) Ltd. 37,748 (100.0)
Tianjin Epson 100.0
Co., Ltd. 172,083 (100.0)
Singapore Epson
Industrial 100.0
Pte. Ltd. 71,700
100.0
PT. Epson Batam
7,000 (100.0)
PT. Indonesia
Epson Industry 100.0
23,000
Epson Precision
(Thailand) Ltd. 100.0
3,250,000
Epson Precision
Philippi
(Philippines), 100.0
Inc. 157,533
Epson Precision
i 100.0
Malaysia Sdn. Bhd.
16,800
Epson Precision 100.0
(Johor) Sdn. Bhd. (100.0)
52,800
36
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Epson America, Inc. Epson (China) Co., Ltd.
10
164,365 2,432 1,787 19,512 75,165
Epson America, Inc. 433,212 8,374 5,348 64,574 237,166
Epson (China) Co.,
Ltd 145,475 9,768 7,074 45,356 81,741

Epson America, Inc.
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54,496

10,106

11,362

75,964

411

3,531

79,906

Q@

2023 31

12,918

43.7

19.0

8,115

6,015

1,503

2,411

9,929

2,989

12,918

€
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97.2 76.5 76.7 77.8
27 64
76
25 71
97.1
101
301 2023
10 99

7.0 52.2 85.7 79.9 118.5
4.9 100.0 74.5 74.7 53.2
0.0 100.0 76.3 79.5 90.5
0.0 50.0 76.8 73.2 88.1
15.0 50.0 75.8 76.5 45.1
11.1 75.0 86.0 83.4
6.7 0.0 114.9 114.9
0.0 120.3 84.3 100.1
12.5 99.1 104.6 97.9
0.0 50.0 70.4 77.8 86.2

27 64

16/186



76

25
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Qa

te

I o

IT AN B

2 Epson 25 Renewed

Epson 25 Renewed

Epson 25 Renewed
Epson 25 Renewed

DX

2022

EEEE>
BEREXYIC, BREERIC,
EEHEL. #ashERELT
HAEOAZIZEHEEh, HELLLIZRRTS
EdvdLtz, dTIFEeizunE TH YL
FLTHAMNBEZHS,
BITEELBREL TS IEEEBYELEL.

CPN— A
T st H T HEET
MEHEREFRMNZED

COVID-19

DX
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Epson 25 Renewed

DX

€ 2050

2050 2050

2050

2030 1.5
2050

SBT Science Based Targets initiative

Epson 25 Renewed

AT A=A BREX N=a777 (= SA4IAI1I
TN oFaT FUoT12T Fy )T ) M—3> ) R—3
A/ K=2ra’ 1T/R=2> T/R=32
72 | | mER-ER _—
T2 T T _ ki -
: EESATA 70%z75a> || f——— | *
i FUSMAYKIR otyF s
TUFAT = . ;
T170F/1 R
| | -mifsAg [ |--mOREE i1
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2022

Solution PORT

Sler

2022

CRM

1JP

2023

2023

20/186

2022

1JP
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Epson Cloud
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°

PaperLab

COVID-19

Al

€02
Al

3)

Epson 25 Renewed

ROIC ROE ROS
2020 2021 2022 2023 2025
ROIC 5.6 7.3 7.1 7.3 11
ROE 5.9 15.2 10.8 8.9 13
ROS 6.2 7.9 7.1 7.4 10
ROIC
ROIC

21/186
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HEss

HATFEUTRIEE (B5ER)

YATFEUT1EEE

EBRIT

SDGs 15026000

H27FHEUT 1 BRAN

XEE. BREER. TOMMGTEN.

S, ERSEN

HAFFE) T R
FEHF

e8P

22/186

EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn



EDINETOOOO
O0000000040nod(Eo1873)
ooOooood

PR/ NR=2 32L& 5 SRR (R RREE) AV

AP e MR ERALE
P —TA PR RED ‘ COn M
HTEEW

)

FEEOULEMEERIC O
£H T APTTONERE
P ‘ EAERRR

FoINEEICEY
FHAFTLARICENS b
TRAT i

TOFze=gRALE SR
H=FrRAT=MIES. ;Eﬂm&
LR TRAOR.EREN

Al =14

il A=A 5T LR T2L¥—EWN.

TR £

HENREDRT (I LHE)

ovier oo
[ o]

SHOWRSTENCINATISR

HIRERNEHb R

AF =N F=L A=A AR E MEHSH FITFI—O0R

23/186



EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn

) Epson 25 Renewed

BCP

o

Web

€02

ICT

ICT
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PPSRR UG V7T T SEDUATERSDHRVEL

HATFEUT(BREHENBEREEUTHEVHLE
AT LR ETFE

\ 4

VA7 - BENEE Wrbedbft 1 Fo te:i e el b -3:

27 « BEOFE

KPI
12 KP1
2022
@1 2022
GHG
2050 2017 2017
21 60
GHG 2017 2017
30 45
100
100
79
2050 20 21
/
0.79
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2022
KPI 2022

SOHO
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2022
KPI 2022
0.1
0.1
200 269
Bl 2024 2021
CSR
CSR
CF
CF CF
CF
100
99.6
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2022
KPI 2022
2025
10
KPI 58.0
2021
11
/
DD
DD
DD
4.1
2025
12
13 99.0
e- 100 98.5
1/3 1/3
/ / /
80 80
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10
11
12
13

2022 2023

https://corporate.epson/ja/sustainability/initiatives/materiality.html

GHG

Sustainalytics Low FTSE

10
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2023
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TCFD
1.5
2030 1.5
Epson 25 Renewed 2050 2050
14
2019 10 TCFD
TCFD
2021
2022 TCFD GHG
2023
14
TCFD
1.5
2021-30 10 1,000 2021-25 250 2026-30 750
TCFD
iy
GHG
2050 2022
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2022

IPCC
1EA 1.5
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1.5
COVID-19
(
2050 2030
° ° 1,000
[ ] L]
[ ]
[ ] [ ]
[ ]
[ ]
° e (02
36 17 19 2022
(21 )
BCP
(
2050 2025
Epson 25 Renewed
CAGR15
CAGR
15
10 10 50 50
10 10 100 100
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2022
2022 e
15
2023 100
2022 45 3
79
20.2
11.0
/ 14.1
2023 2050
2025
78.5
c02
36 17 19 IPCC
16 BCP
Epson 25 Renewed 2020 -22
CAGR+16 17
15 :10
16 21
17 Epson 25 Renewed 2020 2022
n
1PCC Epson 25 Renewed

2050
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2050 GHG
m GHG 1.5
18 2030 2017 GHG 55
18
m GHG
FFt-CDEEl'ﬂg 5> mmRO—T1 wmR0—T2 -e-JEHIZESL (Ft-COz2e/BM)
600 3.00
486
391
400 2.00
200 s 1.00
0.00
201 7HEE 20185E 2019FE 20205E 20215 20225 20255F
(M) (SBT)
2017 2025
2018 2019 2020 2021 2022
SBT
137 128 122 125 118 142
t-C02e
455 374 363 345 230 93 391
t-C02e
! 592 502 486 470 348 235
t-C02e
0.79 0.71 1.19 0.76 0.38 0.24 -

t-C02e/
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Epson 25 Renewed
DX

80 75 107

CHRO CHRO
CHRO

CHRO
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DE

2020

0JT

2021
350

COVID-19
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2005 2020

2022

COVID-19

2022 Action 2025

2023

2000 ILO OSHMS

15045001

Epson 25 Renewed
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KPI1
2020 2021 2022
344 200 250 19
30 48 241 350
7.3 9.0 10.0 15
3.2 3.7 4.1 2025
6.5 6.9 7.1 10
2025
12
2.66 2.69 2.70 2030 3.0
20
DE 1 74.9 76.5
75.7 76.7
21 74.6 77.8
97.8 97.1
3.62 3.68
2025
58
51.8
50.8 97.2 2025 100
o 94.3 92.4 96.8 100
1,848 1,854 1,845 2023 1,845
6.1 2.7 1.0
10 2025
22
19
20
21
22
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(Proactive)
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Epson 25 Renewed
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BCl Brain Computer Interface

Neurable, Inc.
2023
Neurable, Inc.

Mm% : Patent Asset Index (FlRi#i—F7 4 U3 DESH)

Neurable, Inc.

{E s SOHHE e 5

LexisNexis PatentSight
Patent Asset Index
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DX
Epson 25 Renewed
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2023

3,303

3LCD

FPD
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9,023

DLP
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3LCD TFT
LCD
DLP DMD Digital Micromirror Device DMD
DLP DMD
FPD

Epson 25 Renewed
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2021 11

2050

SBTi

2050

Science Based Targets initiative

GHG

79
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RBA Responsible Business Alliance

2017
Epson Europe B.V. EEB 2010
La SCRL REPROBEL REPROBEL
REPROBEL EEB
EEB EEB
COVID-19
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135.44 140.90
21
11,289 13,303 2,014 17.8
1,224
7,104 8,636 1,532 >78
235
4,184 4,666 481 11.5
171
3,288 3,715 427
195
896 951 54 6.1 52
48 19 29
944 970 25 2.7
25 66 40
971 1,037 65 6.8
48 287 238
923 750 172 18.7
922 750 172 18.7
1JP
1JP
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613 1,108
750 686
602 221
590
616 440
213 300
180 793 517
678 2,673
a.
b.
C.
2022
2023 31
902,345 115.7
216,868 136.4
205,415 112.5
1,324,630 118.1
5,701 77.3
1,330,331 117.8
10
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335
134

110

378

2,332
2,673

2021

6

134

78

98

751
176
6,140
210
617
750
213

1
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2018 28

HP Inc.
_ . _ 2006

International Business Machines
Corporation

2006 29
Microsoft Corporation

2006 10
Eastman Kodak Company

2008 31
Xerox Corporation

2008 22

2018 28
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161

57

70

154

443

Heat-Free Technology

40 60 /

PaperLab
Ad
Epson Cloud Solution PORT
POP
Monna Lisa
PrecisionCore 32

PORT

A3
LM

SureColor
SC-T7750DL
SC-P8550DL
10
ML-32000

423
Dynamic Alignment Stabilizer

Epson Cloud Solution
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120,000Im EB-PU2220B EB-PU2120W

4K EB-L20000U
50

EH-LS800B W EH-TW6250

20,0000m 3LCD

2022 17

EB-L20000U EB-PU2220B

EB-PU2220B Wx Dx H mm 586x 492x 218

EB-L20000U Wx Dx H mm 620x 790x 358.5

2022 25
M-Tracer
Triathlon LUMINA
loT
800G
54 SPXO0 SG2016
IC
SG2520EGN SG2520EHN SG2520VGN SG2520VHN
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2023 31

1,200
1,224 241 (42,353) 124 2,791 423
[2,136]

2,774 ) 74 2,849 223

3,764
904 11| (179,759) 124 4,805 599
[1,758]

6,898
46,673 25,405 | (217,655)| 3,541 | 82,519 6,451
[18,947]

861
3,543 634 (76,547) 705 5,744 1,557
[37,716]

1,443
6,049 5,369 |  (113,082) 443 | 13,306 876
[28,909]

1,375
2,481 3,949 59 7,866 203
(160,528)

1,076
1,229 574 (43,060) 141 3,022 515
[9,363]

129
1,454 2,901 (39,943) 236 4,722 531
[1,502]

1,911
6,517 2,198 1,198 | 11,826 911
(247,143)

2,177
8,135 4,008 231| 14,553 152
(538,828)
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3,221
1,924 0 44 5,190 116

(15,681)

¥
2023 31

2 20 265 288 2,209

)

724
4,191 96 455 5,467 1,176

(89,011)

1,328
4,045 2,959 (59,675) 260 8,593 363

[33,991]

€
2023 31

Epson Engineering 393
(Shenzhen) Ltd. FA 4,006 4,049 ) 2,672 11,123 7,981

[64,104]

Singapore Epson 1,155
Industrial Pte. Ltd. 3,888 1,566 ) 454 7,063 654

[41,567]

32

PT. Epson Batam

1,166 3,405 ) 319 4,923 3,085

[13,233]
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PT. Indonesia Epson 2,054
Industry 8,056 6,125 ) 8,289 24,525 13,015
[254,871]
Epson Precision
690
(Thailand) Ltd. 7,232 4,777 405 13,106 1,698
(97,435)
Epson Precision 1,891
(Philippines), Inc. 28,043 8,387 (117,489), 4,114 42,437 19,823
[130,000]
Epson Precision
Malaysia Sdn. Bhd. 353
368 2,921 24 3,669 1,731
(32,437)

Epson Precision (Philippines), Inc.
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@
1,214,916,736
1,214,916,736
2023 31 2023 28
385,022,278 385,022,278
100
385,022,278 385,022,278
@
®)
Q)
2023
14,612,500 | 385,022,278 53,204 84,321
2023 14,612,500
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2023 31
100
59 41 393 709 41 40,111 41,354
1,445,688 150,333 414,556 783,802 178 1,054,467 3,849,024 119,878
37.55 3.91 10.77 20.36 0.00 27.41 100.00
53,364,380 533,643 80
BIP 142,255
(©)
2023 31

11 78,027,300 23.52
12 26,685,700 8.04
14,000,000 4.22
11 12,000,000 3.61
12 8,153,800 2.45
7,410,292 2.23

13
6,115,200 1.84

12

STATE STREET BANK WEST CLIENT 1776 HERITAGE DRIVE, NORTH

TREATY 505234 QUINCY, MA 02171, U.S.A 4,733,777 1.42
15
4,321,400 1.30
178 4,260,000 1.28
165,707,469 49.96
53,364,380
13.86 BIP
142,255
2022 19
2022 13
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6,700,000 1.68
432,500 0.11
(BlackRock Investment Management 251
LLC)
o 697,648 0.17
BlackRock (Netherlands) BV) HA1096 ’ ’
1 743,577 0.19
(BlackRock Fund Managers Limited)
2,007,758 0.50
(BlackRock Asset Management
Ireland Limited)
4,603,300 1.15
(BlackRock Fund Advisors) 400
4,419,350 1.11
(BlackRock Institutional Trust 400
Company, N.A.)
1 493,276 0.12
(BlackRock Investment Management
(UK) Limited)
20,097,409 5.03
2023 11
2022 12 30
13 8,258 0.00
1 Angel Lane, London EC4R
. ) 1,873,760 0.47
3AB, United Kingdom
NOMURA INTERNATIONAL PLC
31,365,600 7.85
33,247,618 8.32

2023 19
2023 13
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13,732,200 3.44
24,172,000 6.05
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2023 31
53,364,300
331,538,100 3,315,381
119,878
385,022,278
3,315,381
BIP 142,255 1,422
600
2023 31
53,364,300 53,364,300 13.86
53,364,300 53,364,300 13.86
BIP 142,255
®
2017 31
2019 16
2020 31 2022 31
2022 28 80
2024
BIP Board Incentive Plan BIP
ROS ROE
BIP Performance
Share Restricted Stock
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155 155
@
@
2022 19
33,000,000 30,000,000,000
2022 20 2023 19
14,612,500 29,999,962,900
18,387,500 37,100
55.72 0.00
55.72 0.00
©)
458 926
2023
BIP
@
81,477 163,931,724

14,612,500 15,134,750,750

53,364,380 53,364,380

2023

BIP 142,255
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2022 10 28 BIP
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[ |
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/ 13 /13 / / /
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100 100 100 100
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100 100 100 100
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100 100 100 100
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100 100 100 100
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20.0

1979 11

1997 1J
2002

2002

2004 11

2005 11

2007

1955 22 2007 10 200,200
2008
2020

2021 IHI

1988

2008 Vi
2008 10 Vi
2017

2017

1962 11 2018 51,639
2018 10
2019

2020

1983

2005 11 BS
2014 10

2015 10

2016

1960 12 26 25,827
2019
2020 10

2022
2023
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1954 11 13

1977

1986
1988
1997

2000
2012

2014
2016
2023

MS&AD

NTT

12,900

1954

2002
2008
2010
2015
2016
2019
2021

2022
2022

2023

PwC

2,000

1961 11

2005

2008

2011

2011

2015
2019
2020

2022

2023
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1964 27

1988
1999
2008
2014

2015

2016
2016
2018
2020
2021

10

10

CSR

21,000

1948

2001
2003
2005
2007
2008
2013

2015
2016
2017

20,900

1950

1976

1984

1988

2001

2008

2014

2017

2019

2020

1,700

1958 11 26

1981
1986

1990
2013

2014

2015

2015

2016
2020

10

1,700

337,866
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Keith Kratzberg

Andrea Zoeckler

Samba Moorthy

Siew Jin Kiat
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159 0 165
39 43
198 0 208
Ernst & Young a
7 7
547 184 677 145
547 191 677 152

399
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2022 28 19 2022 28
2022 2022 28
BIP

2024

2022 2023 10

@

(b)
©
©)
©
®

@
(b)
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ROIC

20 25 ROIC
80 120

ROIC 7.0 ROIC
90

25 30

20 25 ROIC

2022
43.0 427 14.3
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10

20

2022 28

BIP
200
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352 205 110 36

30 30

81 81

48 48
434 287 110 36 10

2023 27 110
(

108 45 45 17
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1,500,888 1,500,888
2023
2,818 2,351
1,257,000 1,257,000
2,202 2,203
328,816 328,816
951 754
190,000 190,000
933 465
120,000 120,000
562 521
332,640 332,640
454 237
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489,500 489,500

281 199

221,980 221,980

201 203

65,000 65,000

127 124

33,200 33,200

BS

30 34

100,000 100,000

Pixelworks, Inc.

19 36
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(2022 31 ) (2023 31 )

7,34 335,239 267,380
8,34 168,221 201,801
9 308,385 389,473
5,057 7,655
10,34 769 2,164
11 16,797 24,030
834,469 892,505
12,15,20 343,172 360,866
13 24,218 25,425
14 1,108 1,097
2,040 2,102
22 2,278 1,447
10,34 20,192 23,976
11 4,181 2,220
16 34,757 31,932
431,950 449,069
1,266,420 1,341,575
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(2022 31 ) (2023 31 )

17,34 146,201 159,658
12,233 5,798
18,34 26,297 38,613
34 4,497 3,337
19 10,993 11,327
21 131,817 152,900
332,040 371,635
18,34 216,853 194,668
34 3,788 3,717
22 24,210 13,164
19 8,042 8,252
21 13,680 15,615
16 2,064 7,044
268,640 242,461
600,680 614,097
23 53,204 53,204
23 84,010 83,979
23 40,808 55,586
23 89,068 119,455
480,154 526,299
665,628 727,352
112 125
665,740 727,477
1,266,420 1,341,575
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6,25 1,128,914 1,330,331
9,12,13,27 710,462 863,680
418,451 466,651
12,13,26,27 328,814 371,544
28 10,214 7,022
12,15,29 5,372 5,083
94,479 97,044
30 4,698 8,639
30 2,128 2,034
113 105
97,162 103,755
16 4,859 28,703
92,302 75,051
92,288 75,043
14 8
92,302 75,051
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( 2021 ( 2022

2022 31 ) 2023 31 )
31 10,541 7,762
31 199 1,857
10,341 9,619
31 34,573 27,827
31 1,085 410
31 95 3
33,582 28,241
43,924 37,861
136,226 112,913
136,206 112,899
20 13
136,226 112,913
32 266.73 220.75
32 266.64 220.70
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33

2022 31

23

23

24
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53,204 84,418 40,874 3,229 52,192
10,541 199 34,662
10,541 199 34,662
1
6 66
401 291
10,541 530
408 65 10,541 530 291
53,204 84,010 40,808 3,560 87,146
7,762 1,857 27,826
7,762 1,857 27,826
30,042
102 15,156
71 108
7,762 293
30 14,777 7,762 293
53,204 83,979 55,586 5,711 114,972
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2021 552 54,869 399,306 550,924 2,025 552,949
92,288 92,288 14 92,302
1,085 43,918 43,918 6 43,924
1,085 43,918 92,288 136,206 20 136,226
23 1 1
24 21,451 21,451 394 21,846
33 59 59
291 109 1,539 1,648
10,010 10,010
9,719 11,440 21,502 1,933 23,436
2022 31 1,638 89,068 480,154 665,628 112 665,740
75,043 75,043 8 75,051
410 37,856 37,856 4 37,861
410 37,856 75,043 112,899 13 112,913
23 30,042 30,042
23 15,054
24 21,313 21,313 0 21,313
33 180 180
7,468 7,468
7,468 28,898 51,175 0 51,175
2023 31 1,227 119,455 526,299 727,352 125 727,477
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( 2021 ( 2022
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92,302 75,051

64,595 68,696

1,460 1,966

2,569 6,604

113 105

232 716

4,859 28,703

3,006 22,131

28,230 60,253

2,175 1,645

1,532 799

6,428 11,100

132,823 93,260

1,470 3,339

1,071 1,208

22,420 34,080

110,801 61,311
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18

18

18

18

18

24

23

ooooooo
( 2021 2022
2022 31 ) 2023 31 )
747 827
622 154
38,602 50,551
245 1,058
5,242 8,545
33 21
352 1,985
746 4,897
44,083 61,602
9
500
500 18,000
20,000
8,275 10,003
21,451 21,313
394 0
1,648
1 30,042
51,771 79,349
16,285 11,781
31,232 67,859
304,007 335,239
335,239 267,380
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(16)

an

(18)

(19

BIP

BIP(Board Incentive Plan)
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2022 31 610,389 536,940 227,770 13,647 68 | 1,388,816
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61 217 41 10 208
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7,350 336 770 145 8,602
2,627 65 912 127 3,732
1,240 17 224 179 1,660
18 8 741 750
2023 31 61,091 9,770 17,314 5,387 5,352 98,916
2021 38,814 7,652 12,000 3,698 62,164
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4,089 4,010 371 494 7 297 1,018 1,820
397,029 399,425 199,012 27,025 75,746 24,794 23,141 49,704

2,715 2,715 2,715

249 249 249

2,965 2,965 2,965

154/186



EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn

®)

155/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd
2022 31 ( )
9,749 493 130.11
3,519 423 81.92
11,353 335 0.15 /
(NDF)
3,255 16 0.01 /
1,640 53 0.04 /
405 7 0.00 /
9,774 288 130.49
39,699 61 1,558
2023 31 (
11,244 345 140.67
3,382 83 91.25
17,014 211 0.14 /
(NDF)
3,999 31 0.01 /
2,876 4 0.03 /
402 23 0.00 /
4,305 217 136.81
43,225 87 829

156/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd
2022 31 ( )
24,360 975 131.54
4,463 372 84.41
30,419 291 0.15 /
(NDF)
8,254 15 0.01 /
3,185 81 0.04 /
3,768 20 0.00 /
24,101 892 130.14
98,553 102 2,547
2023 31 (
52,184 1,325 140.01
4,538 22 88.30
29,020 293 0.15 /
(NDF)
10,383 99 0.01 /
2,968 8 0.03 /
4,616 10 0.00 /
829 32 138.54
104,542 22 1,770

157/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd
10
( )
2023 31
18,540
®
100bp
( )
2023 31
400
™
2023
31 809
®

158/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd
)
2022 31 ( )
66,452 66,617 66,617
149,580 149,472 149,472
216,033 216,089 216,089
2023 31 ( )
48,467 48,362 48,362
149,689 148,960 148,960
198,157 197,322 197,322

159/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd

2022 31 ( )
212 212
9,256 3,795 13,051
9,256 212 3,795 13,264
4,154 4,154
4,154 4,154

2023 31 ( )
475 475
10,828 5,351 16,180
10,828 475 5,351 16,656
2,965 2,965
2,965 2,965

160/186



EDINETOOOO
00000000000 m(Eoe1873)

OooooOodd
(
2021 2022
2022 31 2023 31
3,974 3,795
586
10 878
397 827
150
0
3,795 5,351
35
36
2021 2022
2022 31 2023 31
422 397
25 47
447 445
37
2022 31 2023 31
15,168 12,614
1,428 1,393
16,596 14,007

161/186




EDINETOOOO
00000000000 m(Eoe1873)

oooooono
38
Epson Europe B.V. EEB 2010
La SCRL REPROBEL
La SCRL REPROBEL EEB
EEB EEB
39
40

2023 27

162/186



EDINETOOOO
00000000000 m(Eoe1873)

oOoOooodn
297,874 633,127 994,404 1,330,331
37,040 71,730 88,294 103,755
26,679 50,386 61,448 75,043
77.10 146.00 179.35 220.75
77.10 68.87 32.76 40.97

38

163/186



EDINETOOOO
00000000000 m(Eoe1873)
oOoOooodn

( )

(2022 31 ) (2023 31 )
60,214 57,194
132 195
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19,286 21,299
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28,110 26,282
7,755 14,587
464,367 460,936
83,966 83,287
3,265 3,245
41,708 45,301
39 35
6,907 6,526
28,232 27,186
1,356 1,451
165,477 167,034
6,946 10,041
2,497 2,311
9,443 12,353
8,762 9,649
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4,501 3,419
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2,691 2,166
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0 0
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1,005 1,004
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23 11
102 102
3,084 2,899
2022 31 2023 31
PT. Epson Batam 1,834 2,265
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63 72
15,293 15,755
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0 0
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1,970 968
7,876 6,558
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7,278 7,676
505

7,783 7,676
42,115 39,419
591 857
481 428
45 77
1,118 1,363
40,997 38,055
2022 31 2023 31
30.5 30.5
14.2 18.4
2.7 4.4
8.9 0.1
0.1 0.4
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1 (156)

19,776 249 294 262 19,732 16,486
7,515

360,023 2 15,035 10,545 367,544 322,242
1 (645)

303 13 7 18 309 274
4,876

58,316 3,047 2,969 56,487 49,960
1 (302)
1,060

28,232 14 - 27,186 -
1 (84
4 14,880

1,356 3 14,974 - 1,451 -
1 (143)
36,255

812,306 39,132 20,074 815,183 648,149
1 (1,332)
3,996

29,801 7,455 2,346 33,260 23,218
1 (145)

14,961 336 68 522 15,228 12,917
4,064

44,762 7,791 2,869 48,489 36,135
1 (145)

15,035 (9,570 )
(2,313 ) (699 )
14,974 (7,879 )
( 1,315 1,143 1,092 )
14,880 ( 7,520
6,042 )

15 1 17

14,800 14,603 14,800 14,603

57 66 57 66

1,225 109 593 741
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