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28 29 30 31 32
2019 2020 2021 2022 2023

28,463,098 | 32,009,882 | 34,795,191 | 40,401,573 | 41,315,716
12,533,086 | 14,467,661 | 15,468,631 | 16,864,064 | 15,472,889
8,867,814 | 10,273,878 | 10,678,940 | 11,437,560 9,842,935
8,772,041 | 10,003,383 | 10,794,312 | 11,786,591 9,789,315
27,264,313 | 35,943,109 | 44,690,465 | 51,026,002 | 54,720,538
35,638,280 | 44,296,245 | 54,110,437 | 58,919,184 | 65,765,062
84.37 109.95 134.49 153.51 164.48
27.57 31.65 32.46 34.60 29.76
27.04 31.29 32.12 34.23 29.71
76.2 81.0 82.1 86.1 82.8
36.1 32.6 26.6 24.0 18.7
55.0 46.7 92.2 49.9 33.1
6,914,182 | 10,313,522 | 11,458,711 | 11,099,984 8,153,399
605,058 5,801,469 | 22,324,721 270,480 3,999,003
4,549,805 2,327,337 3,095,947 5,943,800 6,093,808
8,995,097 | 11,178,717 | 41,863,754 | 47,300,883 | 45,400,272
451 582 810 972 1,083

66 70 66 102 131

) 2021 28
29 2020 31 31
31
30
2022 14
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( 28,342,635 | 31,758,902 | 34,336,948 | 23,107,539 | 3,842,850
( 12,618,615 | 14,310,425 | 15,184,002 | 11,819,420 | 3,032,196
( 8,978,603 | 10,031,780 | 10,459,024 | 8,123,342 | 2,736,488
( 1,383,090 | 2,583,397 | 3,780,010 | 3,785,441 | 4,045,552
( ) | 163,855,200 | 166,065,200 | 168,268,400 | 336,556,800 | 336,934,800
( 26,991,121 | 35,448,793 | 43,792,858 | 33,115,518 | 29,756,747
( 35,335,331 | 43,780,936 | 53,067,360 | 34,023,267 | 30,282,725
() 83.75 108.59 132.42 100.13 89.88
) 23.00 26.00 28.00 18.00 23.00
( ( 11.00) ( 11.00) |  ( 13.00) ( 9.00) ( 11.00)
() 27.91 30.90 31.79 24.58 8.27
() 27.38 30.55 31.46 24.31 8.26
() 76.3 80.9 82.5 97.3 98.2
() 36.9 32.2 26.4 21.1 8.7
() 54.3 47.8 94.1 70.3 118.9
() 41.2 42.1 44.0 73.2 278.0
415 531 653
)
53 54 53
) 83.4 82.1 165.7 97.5 58.1
( TOPIX) () (95.0) (85.9) (122.1) (124.6) (131.8)
7,570
() 3,830 4,110 315 3,745 1,966
2,478
() 2,029 2,365 5068 1,326 955
() 2021 28
31 18 30
31
2022 2022
2021
29 2020 31 31
31
30
2022 14
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2016
2016

2016

2018
2018 100

2018
2018 100

2019 J-Adviser TOKYO PRO Market
2019

2019 10
2020 Nihon M&A Center Vietnam co.,LTD VND6,365,100,000

2020
2020 10

2021 Nihon M&A Center Singapore Pte. Ltd. ( $$300,000 )
2021 Nihon M&A Center Malaysia Sdn. Bhd. ( RM1,000,000 )
2021 10
2021 11
2022

2023 31 1,033
100
212 2023 31
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20,000 100.00
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100,000 o250
)
60,000 49.68
100,000 25.06
40,000 50.00
8,000 50.00
7,155,739 14.29
10,000 27.50
340,110 48.52
( )
10
39,811,945
14,556,266
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20
(€))
2023 31
)
1,015
(115)
68
(16)
1,083
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)
«C )
90
111
@
(©)
O]
) ([GDIGED)
)
(@)
M&A
7.9 — 23.2 —1C 1,2) 48.6 50.8 34.4 ( 3
62.5 — — —|lC D 84.4 86.4 60.1 -
100.0 — — —|C D 92.0 97.2 65.1 -
— — — — — 79.8 81.4 281.5 -
) 27 64
76
25 71

10/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

2022
2022
2022 10 2023

2022

11/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

2022

10

2022

2022

2022

2022

2022

12/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

1,050

15

15

@

@

®

©)

10

2022 11

13/120



2021 10

No.1

14/120

EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

60

7.9

2019

2022

15/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

o

@

2016
15027001

®

*

®

16/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

©

)

©))

17/120



@

17,803

15,298
222
48

1,728

2,411

2,513

9,842

41,315

977

15,472

8,213

15,472

87

3,023 6.0
3,165
3,822 42.7
1,181
6,845
3,146 41.8
724
4 1.2
3,151
3,694 7.2
39,785
1,545
1,131
34
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52,998
1,538
12,766
11.6 65,765
10,678
366
39.9 11,044
54,720
6,613 3,229
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1,530
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45,400 1,900
8,153 2,946 (26.5%)
15,472 5,614
3,999 ( 270 )
2,674 178
139
6,093 150 2.5 )
518 6,613
C D )
39,785,631 +2.5
1,530,084 4.0
41,315,716 2.3
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)
14
2023 296
2022 120
1,050 54
41,315 2.3
15,472 8.2
42,000 41,315 40,401 98.4% 2.3%
18,000 15,298 16,430 85.0% 6.9%
18,000 15,472 16,864 86.0% 8.2%
12,600 9,842 11,437 78.1% 13.9%
301 273 28
1,184 1,225

20/120

oOoOooodn



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)

oooooog
@
2020 2020 2020 12 783 2021 2021 2021
12 1,013
®
V-Compass
©
()
®
500
Salesforce
10 Salesforce
Salesforce
)
10
((¢)) BATONZ
85
BATONZ BATONZ
BATONZ
BATONZ
Batonz
BATONZ No.
2022 25 2022 11
Q)

21/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn
2016 ASEAN

World M A Alliance
(i)TOKYO PRO Market
TOKYO PRO Market

2019 J-Adviser 100 J-Adviser

TOKYO PRO Market 22

TOKYO PRO Market

G)PMI —
PMI PMI
PMI MoA

M oA == 77 e e

PMI
(9]
2022 2023
Q)

45,400

22/120



EDINETOOOO
00000000 O00D0bDO000DOOdnoo(Eeess29)
oOoOooodn

2023 31 1,033

23/120



EDINETOOOO

00000000 O00D0bDO000DOOdnoo(Eeess29)

oOoOooodn

322,403
2022 17,052 2022
67,570 15,198 10,761
6,751
®
@
2023 31
« )
C )
( ) 135,029 12,885 117,026 | 53,451 | 318,393 642
( ) 37,328 — 9,433 0] 46,761 124
( ) 78,400 — 17,927 — | 96,327 35
( ) 7,729 — 5,966 — | 13,695 22
( ) 44,596 — 0| 8,916 | 53,513 —
)
2023 31
¢ ) C ) « )
1,004,542 678,011
( )
113,368 450,543
( )
58,196 143,299
( )
19,469 7,707
( )
®
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)
2017 10 30
() 289
10,711 [10,541]
4,284,400 [4,216,400] ( )
1,373
2022 2024 30
1,373
687
2019 115 2020 125
30
2021 135
30
2022 150
40
2019 2022 9
)
2023 31 2023 31
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i”lg 81,900,600 | 163,801,200 —| 1,378,818 — | 1,156,975
2018
1 () 54,000 | 163,855,200 4,272 | 1,383,000 4,272 | 1,161,247
2019
2020 31 2,210,000 | 166,065,200 | 1,200,306 | 2,583,397 | 1,200,306 | 2,361,554
(@)
2020
2021 31 2,203,200 | 168,268,400 | 1,196,613 | 3,780,010 | 1,196,613 | 3,558,167
(@)
2021
) 168,268,400 | 336,536,800 —| 3,780,010 —| 3,558,167
2021
2022 31 20,000 | 336,556,800 5,431 | 3,785,441 5,431 | 3,563,598
(@)
2022
2023 31 378,000 | 336,934,800 260,111 | 4,045,552 260,111 | 3,823,709
(@)
() 2018
2021
®)
2023 31
( 100 )
)
) — 32 57 532 635 144 | 60,967 | 62,367 —
() — | 958,213 | 97,205 | 71,243 | 1,437,046 992 | 803,859 | 3,368,558 79,000
) — | 28.45 2.89 2.11 42.66 0.03 | 23.86 100.00 —
() 6,005,099 60,050 99
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(
)
)
(D)
59,925,000 18.11
22,807,300 6.89
20,817,400 6.29
10,760,242 3.25
( ) | ( )
8,616,405 2.60
( 5,508,900 1.66
) (
)
5,205,800 1.57
( (
)) )
4,521,918 1.37
( )
( )
4,356,500 1.32
( ( )
))
3,981,200 1.20
C ( )
146,500, 665 44.27
) ( ) 59,041,600
22,348,600
6,005,099 (1.78 )
2023 31
2022
(NOWURA INTERNATIONAL PLC)
2022 31
2023 31
(@) (@)
3 1,012,110 0.30
(NOMURA %Aé\ngjr:itLeaéineI{iLnonddoomn . 110,700 0.03
INTERNATIONAL PLC) . g
20,700,600 6.15
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6,745,800 6,999,995,200
() 0.0 0.0
(©)
) ( )
80 0
() 2023
)
) ( ) () ( )
6,005,099 — 12,750,899 —
) 2023
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1970 23 « ) ) 45,684
2020 Nihon M&A Center Vietnam co., LTD
« D

2020 PMI
2020

( )
2021 Nihon M&A Center Singapore Pte.

Ltd. ( )
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Bhd. ( )
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« D
2022

« D
2022
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792,951 3,958,614
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49,975,785 52,998,975
594,309 694,841
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