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IFRS 195 196 197 198 199
2018 2019 2020 2021 2022 2023

434,373 414,227 372,630 408,197 451,410
56,471 47,225 37,102 53,028 50,552
40,337 34,621 26,615 37,268 38,183
14,383 1,597 81,993 58,447 58,288
366,488 357,936 325,409 395,958 415,713 456,837
558,535 515,924 474,034 557,616 580,662 594,246
2,015.36 1,992.57 1,850.81 2,252.34 2,423.37 2,680.32
222.12 194.71 151.39 214.87 222.64
65.6 69.4 68.6 71.0 71.6 76.9
11.1 10.1 7.4 9.2 8.8
24.9 21.6 39.7 24.9 22.9
35,520 57,162 58,225 36,016 14,841
23,101 21,067 5,785 43,707 21,563
33,993 36,422 20,602 44,426 35,287
117,403 95,815 92,671 129,345 172,495 103,886
() 20,228 20,375 20,203 20,021 19,895 20,027
( () (7,558) (7,733) (8,064) (8,644) (8,863) (8,225)

) 196 IFRS

2021 IFRS IAS 19
199 198
197 198
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( ) 437,416 417,076
( ) 58,423 52,904
( ) 43,753 35,571
( ) 18,330 255
( ) 382,771 348,792
( ) 514,762 486,270
() 2,124.83 1,977.73
) 240.94 200.05
(@)
() 74.1 71.5
) 11.4 9.8
() 23.0 21.1
( ) 30,234 53,482
( ) 23,092 21,067
( ) 28,479 32,742
( ) 95,815 92,671
() 20,375 20,203
( ) () (7,733) (8,064)
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195 196 197 198 199
2019 2020 2021 2022 2023
232,416 231,795 194,117 217,696 258,389
38,214 31,380 25,548 40,883 43,104
32,817 26,055 18,922 67,936 35,090
28,534 28,534 28,534 28,534 28,534
191,555,025 | 191,555,025 | 191,555,025 | 187,300,000 | 187,300,000
267,873 236,698 281,249 277,307 304,055
358,887 319,723 379,165 374,674 386,593
1,491.20 1,346.25 1,599.84 1,616.55 1,783.93
60 66 66 66 66
(30) (33) (33) (33) (33)
180.72 146.53 107.63 391.68 204.61
74.6 74.0 74.2 74.0 78.6
12.0 10.3 7.3 24.3 12.1
30.6 28.8 55.8 13.7 24.9
() 33.2 45.0 61.3 16.9 32.3
() 2,344 2,331 2,389 2,387 2,385
() (265) (263) (254) (233) (223)
() 119.6 92.9 132.7 120.0 115.8
'I('OPIX) () (95.0) (85.9) (122.1) (124.6) (131.8)
() 6,080 6,270 6,560 7,490 5,900
() 4,355 3,520 3,835 4,840 4,605
)
( 29 2020 31 198
198
2022 2022
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Yamaha Europa GmbH
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2015

1974

PT.Yamaha Indonesia

1980

1987

100

1989

2002

Yamaha Music Holding Europe GmbH

(  Yamaha Music Europe GmbH)

2005

Steinberg Media Technologies GmbH

2007

2008

L.Bosendorfer Klavierfabrik GmbH
NEXO S.A.

2010

2012

2013

2014

Line 6,Inc.
Revolabs, Inc.

Yamaha Guitar Group,Inc.

Yamaha Unified Communications,Inc.

2018

2021

2023

Cordoba Music Group, LLC
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(@)
Yamaha Corporation of
America 50,000 100
)
Yamaha Artist Services,Inc. 100
() 100 (100)
Yamaha Guitar Group,Inc. 20,722 100
DongGuan Yamaha Guitar 100
Trading Ltd. 1,747 (100),
. 100
Cordoba Music Group, LLC 1,027 (100)
- 100
Cordoba Music Group B.V. 0 (100)
- 100
Cordoba Music Group Ltd. 10 (100)
Cordoba Music (Guangzhou) 100
Company Ltd. 20 (100),
Yamaha Unified 100
Communications, Inc. 3,289
- . 100
Revolabs Asia Pacific Ltd. 0 (100)
Yamaha Canada Music Ltd. 2,500 100
Yamaha de Mexico, S.A.de 100
C.V. 1,709 (0.01)
Yamaha Music Latin America, 100
S.A. 50
Yﬂg?\a Musical do Brasil 100
) 4,468
Yamaha Music Europe GmbH 100
() 70,000
Steinberg Media Technologies 100
GmbH 6,891
NEXO S.A. 1,063 99.87
L.Bésendorfer Klavierfabrik 100
GmbH 2,165
Yamaha Music Gulf FZE 3,000 100
Yamaha Music (Russia)LLC. 100
515,078
100,000 100
« ) 0
1
782,023
(@)
( ) 100
16,597 (100),
( ) 100
8,100 (100)
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(@)
80
76,800 (80)
100
) 274,888 (100)
100
() 396,121 (100)
« D 100
() 328,754 (100)
Yamaha Music Australia 100
Pty.Ltd. 1,540
PT.Yamaha Indonesia 100
8,507
PT.Yamaha Music 100
Manufacturing Indonesia 27,856 (3.04)
PT.Yamaha Musik Indonesia 100
Distributor 18,050 (95)
PT.Yamaha Music
Manufacturing Asia 100
() 82,450
PT.Yamaha Musical 100
Products Indonesia 47,605
PT.Yamaha Electronics 100
Manufacturing Indonesia 211,125
PT.Yamaha Musical 100
Products Asia (33.3)
() 568,540 )
Yamaha Music (Malaysia) 100
Sdn.Bhd. 1,320
Consolidated Music Sdn.Bhd. 69.83
358 (69.83)
S.P_Music Centre Sdn.Bhd. 60
1,000 (60)
Yamaha Electronics 100
Manufacturing (M) Sdn.Bhd. 31,000
Yamaha Music (Asia) Pte.Ltd. 100
6,260
Yamaha Music Korea Ltd. 7,000 100
Yamaha Music India Pvt. Ltd. 100
) 3,700,000 (0.05)
Yamaha Music Vietnam Company
Ltd 100
- 139,561
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Yamaha Corporation of America( ) Yamaha Music Europe GmbH
( 10
IFRS
Yamaha Corporation Yamaha Music Europe
of America( ) GmbH
98,679 76,574 54,935
3,338 1,888 7,957
2,487 1,503 6,213
33,208 33,493 29,424
51,126 44,388 43,379
@
(2023 31 )
)
14,689 (6,660)
4,307 (1,296)
1,031 (269)
20,027 (8,225)
)
« )
@
(2023 31 )
2,385 (223 44 10 19 8,720,852
)
1,254 (125)
863 (76)
268 (22)
2,385  (223)
)
« )
®3)
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) 9.1 0.0 () 71.1 81.3 78.1
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)
88.8 () 81.0 76.8 92.1
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Music (
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