2023 4E7 H 28 H
FEVERE R GRS ORI TE G OER R B o W &

FEPFEREEFGERBITESL KEIEAHLL N
RFEA4 BITRER B Wk
(=— K : 3476)
i TEL. 03—6632—5960

WREEMSttA e - A 7 78— M Aatt
FEL  REEERAER &E @k

1. FEARE®R

(1) a7 T4 7 AT B HATE
OFEA S
BEIENB L (CUF [REEIEN] E0WET,) ROEHE « 47 78— hH—XESH CUF TREEEASH) E0nEd,) 13, AEEEAOEEEH
EBDPAREEIENOEEFE OB @ L EHT 5174 Th D & W ) S EM & AILAEM 2R L, @27 EEEE 28 U CREE - 0B BICHFETHZ LICLY, A
SHBEEDLOEHEEMNLT D7D, AT T4 T Vv A B U 2 65T 2 720 O E2ERARH 25 L £, Toiod, REEERSFICEW T,
AT ITAT UVADREEK LTS, (2T I T AR KON TarTI3A4T A ~v=aT )V ZHIETDHEELIL, VT ITAT UV AZEBIEL720DE
EHRFERHETHD (2T ITA TR T s T 0 ZREL, ZIUESTIRV T TA4 T LV ADFEBITEDHET,

@=arTTAT A GRS FHER O T D D)
(7) a7 IA4T U RAERR
a. MR
AVTIAT VR FT4H— (BL, —EOHAI, MTLTEBEZRTT B2 BLT 5 2 LI VW TR OMELRHBEARD b D L EI2BWN T,
AT IAT A X7 4= RATEPRL SNIHEAITIE, Uar T IAT VR A7 4P ITEL LET, BT (3T IA4 TR AT 0% —) &
HLHETCONT, WL TY, ), REMERAR, URIERER CT0, MUtk Cro, SMNBER (REMER S L FIERROZRVF#EL L L, B Tk
ERVIHESNDbOL LET, LT, & () BN TRILTY,)
b.  ZEAE



AT TGAT VAR KT 4 P—
c.  DPEEREH) - 51k
ZEROHLICEVFEAIE LT3 » AIZ 1R LB S E T2, £ OMMEITE U CRERBfE S E 7
d. Rk
AT TAT UABRE N2 T T AT v AT B SRBRREOHIE K OCkFE
AT TGAT VAR =, QUTTGAT VA <maT7 VR TIAT VA T d T AOREROUFE
AT TAT A EAEE AT AR ORHEY) Th D & DR D DT T D UEHTE OWRTE
WEEAEESIIBWTIRET D L ANELTIHIAT, aLFIAT VA A7 4P —RNESEICRL L Tar 74 7V ARBEI#HT HLE
N2 LRDI-HIEIZONWTDA L FFA4 T v A FORBEOE B
FIEBMREBG BRI LY, ar T T4 T U ARBEOERNLE L SNH G BT 5 FH
TOMALTTAT VR AT 4 =R ar T T T ARERUTET DRENH D LROT-FHIIONTO LT T4 T A EORBEOA O
A& BT a T IA T A LEELEZ b DHHIE
FDOMEE RSN LG 5 I
e. W HIE
AT ITAT U ARBROWEHRIT, MR LRDIBRIIOWVTHERIMELZ AT L2EBEOER KL (BL, a7 AT A « 7 4 ¥ —KUSNFEAOH
AL LET) . MRERDERIIOWVTGERMEZ AT OHEZEOEROEMICIVRESNE T, ZOXHIT, arTFIAT A - F7 4P —=KUSt
HMEEIL, TN ENEM CHREE LR TE DHEREA L TWET,
FEIZ 1 ANCOX 1 HOBIMEEZATLI L0 L LET, B, BZ2EL T IHATH THMIMETSEZRIC T 1HE LET, AL, HRL2DH%
FRIZOWTRRIOMEFERR Z AT 2 EEIL, IRITINDL Z R TERVWEDE LET,
FERIX, av T I94 T U ARBEOBRELUNO G T —N"—% a2 T T4 T UAFBRAMIE T, TOBRXITHAZRD DL LN TEET,
SNERZED, T, TR OMSLT 2520 EHIC L D ZERICHFE T2 2 N TERWEA, BEERESICBO T TORT SN YRR & A% o Mm%
HEEATDH LR @Enéxgiéméﬁkﬂﬁ%%@&wﬁétﬂﬂﬂiawwﬁ%ﬁﬁfé EINTEET,
AL TTAT VAREROEMENKE LIZGEI2E. ZERIE, KE LCEREICH L, P0G L O UTRAEZ OO FIEIZ LY | HFED
PR D %%&U%@#%%Emﬁ<ﬁiTé%@kbiT
f. B ~0®E
AT TGAT VA < FT7 4=, AT T4 T U ALZERITRIT DL OV Z R CTRIE SIVISRE M O ORISR 2 it = 1 S 72 < s
LH0L LET, HL, Hfifks ORI 2 THRR S ICER 2 SHRET 2 2 LD LWEEITIE, Bk 0Ol BN RET 2282 b o
THHES~OREIRZDZENTEDHHOELET,

£) a7 7 2K
a. AVTIAT L AICET HHEIE
AEPEEA ST, AREENOEEENEENABEIENOBRETOE L EMNT 5174 THDH L\ ) EEMEA I L, I 70E R 219 5720



b.
(i

KEEERED AL T34 T o AT HEHEDELE & LTy T IA TR « 7 4 H—%ATfr L. MOERPNI D HEPIZEHIEAE D =M 2 Tl U £
T, IBIT, AT IAT U ARESOFREEZ LV ERBN/Ra T T4 T 2 2K 2L L £,

AT ITAT VAR AT 4 —iE, KEEERASICB T2 a0 7 IA4 T U AEEEE LT, HRNOa T T4 7 0 AR 2T 5 & & HIiT, IERZOM
D)= 7T DN OBEIERR A BB 2 2 LI E T, o, HRMEFICHT 237 T4 7 o AWHEFEORR « FEfilc L HREEDa T T4 T
VABEROW LR OEAFIEEZXKY £, 20, arTIAT A - AT o —iE, KEEEHSHIC L DARBEIENDIZD OEREERIZ T 5 EBHIT
D, AER REEENOHK), £ OMOFEHFEFIZESNTND Z LEAFIER L, AFOEBRTICBW TS a7 747 ZARROEHREE 21TV ET,

PNDALTTAT A FT 4 P —OREDOEKRMIER, AT ITAT R - F 7 =L, 1ES - BEOWESTFO -0 D147k - B hz2A4
HINETELET,

BN AT ISR 5 HIE
) PEBEE A ORERRASI X OWZS

AEFEEMSITIBIT 2 NHEARIL, WHEEERLONTEEEDMTWET, 2B, a7 7470 « 7 4 —DnNBEEERZ G T 2561218,
AT TAT VA AT 4 P—DFEBITET INEEEICOWTIE, EEHMEN, NHEEOHERZA L, BEEZAS LOL LET GEBHEICE, b
VITAT A F T 4 KT DN A A U S T C X DRI A AT O E A M LET,),

WNHEEEOXMGIL, 2 TOMMk, HERNEOEE L LET, WEEAHMIL, EETEICRBT H2EEIRRN, VA7 OFRRRELE L LT, W
A RTEARE LET, NIRRT, JFRAIE U TNEEAFIEICE SO CTRIRE LRI ET) 2 & & LET (EHEER) 23, REBEEEEIFNCm U
GalcbFEhi LET Rl . R, RS HB OGRS, YA AR HRIO SR E RS CHE L T oA P 31T 2 PR BRI K
WY 27 OEBIRILE & B 5 FENH LG EICBWN T, FRICRnEEFEDO LN DL & &2, RBIEEEENERTL20b0E LET, WEEEDFEIZH
Too TEERE, WEEEASET DR 5 EHH « IREE A 1R U GRIIZAT ), SRR F M/ L2 T ud e b2 nb o L S TtngEd,

(i) WA OIS K OVEIE

PUERER AP, BEAR RS WD TREIRF R AR MO 2 Sl LE S, £7o, PPN, f5i SRR OMSEEDR KL LR T2 HFIHIZ D
WT, SRR D & & bIT, SRR 2 AR IR AR K OV ~Hs L9, PR, S klomMEE 21TV, T ORRZIE
B AR R O R s LET, £, ENELHE L. WA ADNHEL T el LE T,



(2) &EEORN

2023 4£4 A 30 AE/E

s e . o jaqulnt: bR (1
K4 - 4% BWgEN, BEEEASH UIA R — & ORIR KR NG ORE &%D) - ((f/) )
(¢]
MRSt aAD 2 v 847 (E3EN) — 234, 422 13.23
AR~ A S — T2 MRS (BREN) — 210, 049 11.86
AR TS (BB 0) — 81,971 4.63
STATE STREET BANK WEST CLIENT—TREATY 505234 — 28, 076 1.58
JP MORGAN CHASE BANK 385770 — 27,621 1.56
SMBC H BHFIEAREA 24t — 22,603 1.28
SN\ 8R1T — 22, 469 1.27
JP MORGAN CHASE BANK 385781 — 29, 464 1. 27
ZFEUF] BT« AZ L L—FEAE AT — 20, 796 1. 17
KEEERESHTH D ZHWPE « 45 7 /3— b — XAtz
. . . . 50%HE L CWAREETT,
= ET Y XA IR ILT 7 AR A 20, 000 1.13
TRORET 1 BT AL DA TA LTI | i A R OATEER S & O CAK A i |52
KzkE L CQOET,
KEPEERESHTH D ZHWPE « 45 7 /3— b — ARz
. . 50%HE L TWARRETT,
AT T FrEH LT RIAL 20, 000 1.13
PASLA T T B At RGN ORG24 L ORI CAA A — - PoHe |52
Kz L CQET,
A7 11 £E5F 710, 471 40. 11

(E1) TR bk, BITEHRE D OROBIIHT 2FrEFRE DBOEEZ N WET, T, IR S A TUREEA L TRl L TVET,




(3) HPEEM DO IIREDIRI

2023 4£4 A 30 AE/E
e e . e Mgk e
K4 - 4% BWgEN, BEEEASH UIA R — & ORIR KR NG ORE ) %)
=HPET vy XA bRV T ¢ T AR AR M1, AR (2) WETORI) 2 28BS0, 10, 000 50. 0
MASHATT Fy 2 L~pxI A0k M1, HARER (2) EFORN) 28R EN, 10, 000 50. 0
At 20, 000 100. 0

(4) BB - ENR
OR— 7+ ) AHEET58t
(7) SZh

AREEENT N OIS O =P8 (1) ISPTE DEPEL TREARRERMR ENLEMN T, R— 7+ VAD10%LL EafE L4 (E2) .
(E1)  TEXCHBHIE) &G CRt, R, TRIRRORTER) | KWOE CKMOR, AU, SRR, ZREUR. PO LR OBER) | 4R R, SEREOIER) #ELE
T, UTHALTT,

(E2)  BUHlitgE~—2 & L, BUSFOEERL - 7 EEBL OTEE S 2 EHE A, 7B, AEEIEADMEB RN REREDOBIS 21T o 7o/ R, —FRC, ZNOOHERE IR HBEIRE 2D
ZERHY ET,

) 7y hEAT

AEEENT, a7 7'y b (7 4 A« BEEME - FT V- BERREOWiES) K07 a—2x7ty b (a7 77278y NEQR=a—F A7 T8> K
WG LT 3T, &7y b7 3V —IZHEENDLIT Y A LT OEBY T, BL, &7y M A 7B DHALRITHRIT EE A,
() Tar7ky b Lid, REEECRSO TR B EEEAER L, BRI, B2 MRBREChH D47 4 A - FEhiER - A7 /L « BTk - PFEhEsto 5 b, JFHIE LT80%EL Lo

BIESFRRE SN TS 2L (FORABNRGIGEEEERET, ) v E, RENRTRIGEIIHE T 5 LARREE AN 8LV WET, (a7 7727y b Lid, EHRRE A
REFECIH D AT 4 A « FEENER « 7L » JELEHEEE - MIFHER 0 5 b, RIS v v v a7 0 —OREMICEH Lo, JEFHEHICETY =R 7 & 7N )R g2, au—
ValEETY L RBUT, Ty TV A ROERIC L BIRSTEORIIN (SRR BRI 1) ASTThE L AWM B85\ WWE T, [oa—s 17Ty b ik, v—F vy Mo
BARBPERY - FERFSN 2 T 7 v b &l L CIREN TS 2 0D, AL 2 ATUFEIERONTEY . BRI~ —4 hOBRAIIFCX % L ARG DN 2 %84\ ET, =
TIIAT vy hema—FAT7T1y b aET [Tue—2T7ky k] EWVWNET,

RN (1E1)
Ty TV — Ty AT TPOR: BREHIRL
| 5, 000{& A
STy ﬁ74xxﬁ%mﬁ\$?w\ﬁﬁmﬁ\%ﬁmﬁ 100% 80%LL E
(REMR SIS IETE 5T v B)
o X7 4 A, pakfak. Rl k. Wit
pa—z | TTTTATEI N s 7 o o RIS NGO RN % F T £ v R 0 -
Ty b | ) VAT R, . BB, AV XA N TAREE (E2) . AT T (E3) . ? ?
=a—FAT7TEY b S e
Bk, ZRbk
(E1) MALRIZOWT, TPORFHI= T 7y FOMANLEEREZ100% E L, ZEHEROEH 22X £ L,

5. IPOLIREIE. 20%%4BX 70V VHiFAC 2/ e — R 7k v M HIIRC AN D = & C, KEME

5




B LoD, FHIRREICEN DR — 74 U AOREEAE Hfg L CWET, ERERD, 000EMB L o258 b 2 7 7'y hOMAFUERIZFERB0% LI L& U, X0 Z2Et: & Rt T o A2
B 5HECT, 7B, IP0& T, ABEIEANDBE N OREESTE [FT~DFH L3 (Initial Public Offering) Z VW, TPOREE I, AP MO FTAFSES [FT~DHH L T 520164512 H 16 A lKE
RERLET,

#2) AU FARYTARBEE] LI, Kix 2PEama oM L 7e 5 T - AFEBissaR - 7— 2 B 4 —S52 00 ET,

JE3) A7 Thisk) &%, A58 « BE - TRVX— « KELOAEF AL 2 DAV WET,

O FLHE
AREEENL, YIRS DICER L, T OERERMEC LV FEZITVE T,

(77) N
AAREZERENGE LET, (AL, A7 4 AROBEFEMBUZINTIE, = RERHE 2 T 5 e Gt & AriEf ) 47,

() BASs

BB LT, BEHEEZ S50, ANEPEENSEORMEzEZ A L L TRERITHIBT L £,

FIFBIRE L OIG NN TR, B HlEEZ A ik EERHEREOXI SR L 22> TORWEBLE M UG E I OIE), [FREREICET 28, [FFEEEN D
FiNL, (EREIEE, [EEEPERE OGS OMFEEZ S Vb0 L LEY, ) TORRHITOEEA,

(V) THEME
JRATE LT, MR E  (MAns6Fd E DS (WRI2BEAMRER201 S, ZOROBUELZGAET, LT DEEAMEE] g, ) TS SmiEEE)
(ZHED < TSR THFFIC L0 | BiERAYE & RIS L ORI Z A5 Ll Sh a2 TG L £

(=) BREL - HH
BYINICBT D7 ARA NEOHEWE ORI « SRERILE OB O HHROIRDL « IRFEASIKETHIREI LS TR AR EE T ICH A LT 24 L<IE
INBEAORERPAFITHE N TS Z & z2FfRlE LET, BL, BUSREENLAENSGAITIE, BGFTL2 L0850 £7,

) 7Fo b

Ty hoXERE, B, R B, EEDKIE, EEEROHIMSICOWCRHE - o5 2 & E2FAIE LET,

TFUMHT A = o TS s TR, v—7 v N ETRE - #892 L, EREERICE ORBEREEZBIRE L2 D EREERMOREEZITIE LD
2. PMSHEZRKRIRER L, BERE7 7 FOREICEDET, £/o, 770 MERKIZBE L TE, HRMEEL &L, A— 7+ U ARk 228 L8R L
ECV = IEEREITO LD E LET,

TF b & OEEERIORFEICEE L Cid, AEEEASENZ OHNFFLICIEW R8T & ORRE R L. SRR O G2 k25 & & bic, YikT
Fo bR, FHIEGHES, EARRR, UEROBNM N OMER N (WMEIDS U TE ARSI L AE AR L R— b 2B 200 L. EEkiE, g5
BRSO R OB O TR S 2R AT 2 b0 L LET, FEERR LR T /MO0 TE, LB U~—4 > b LAR— FOFSZ#HRFTL £
T Fo. HEANOMEANEEAN &R D561, BRI, 85k, &L 30T, AT 260 LET, Fo, EEMRGESHORM bR
MLET,

BEET T T, EHEFEDRAE Th HABEIENCE > TEHERBE THH -0, PIEHZE L CEMAIOEKEZRS L L blo, ala=r—Ta 2145
WY, BAfe) b—a VEBET H 2 LS8, Ty FodEhn, HEEIR=— X R = — X2 BHICHEE L, Uo7 xhc A LS b o & L
7,



FrZaR— b 74 U A RROERNEE~ORELORE WERET T2 MIOW T, FROBERICI Y —FICEERPE 2D Y A7 28T 5720, 585
oS, KT SR ORI OZSIBIRR T H O58B &R0 L, 22 27 PR— b7 4 U ARG 2 258 % WRE/R R 2 2~ il 2 6 o
ELET

() HERIBALR
PTAHE, B, M EMESEMERI OB Z MRS L7 LT 6 XA, (EHOSGAE. WIFOREZRErICEIZE L, HERIBEERE OIE M) - Bt RrBe Rl
PNEEC EE - BERCRLICR T HHIEH - U R B xRS LET

(Cr) BB~ DR

BB, B LIF v va 7 n— R felRT 5720, FRIE LT, ZELTH v v a7 a—%AlH LT B RBESIREET5 b0 L L, K (5
T TRy Va7 a— A LRV b 0) OREFESREEHRE LEEA, ML, FN0ICERBIROIE T LI RBESC VT, RIS 5 BiRor L
IR BHAP, AR A — - $7K— FEFES AT, BB L CREIREET) 2 L0800 $7, COBRICE, LRERHIETS boL LET,

(5) MBS ABFERE RS 5 FIH
EABERE 21T 5 PRI TSV ERAL

(6) ARY—IZBIT 5 HH
O AR —DEETN—TDFEEDNE
(7)) =g 7 n—"7 OREEE
SHMPET N—T (1F) 1E, ST A REEFERE Ry N2 EZEN LR S, BN - MR TIIERR . 4T ¢ A OGN R ARBE A )G s LT
Ty bRV A MHEITMA, A F AN TIAARBRE « ~VAT TR - A 27 Tk« KT 7 2 FOMBRA 7 77 v b7 7 FREEA~OHE R L
Za— AT Ty M S EERKE - EHIEEA AL TOET,
() [ZHE —7 ) LId, IRt ORHFTER : B TAREIK, DT T30 LOWET,) ROTIREOMR TR Ol AT L O i SN B B Z W E T,

A) 477 ¥ EFLOWME

MAESHATT X AR TA N CUF 477 Fx XL LVNET,) ORIE THARASH T LA —F ¥ EX v 3 —T A ME, 2001 49 I
Ty bRV R hathE UTERIL S, 2006 423 A2 D 2012 4F 3 A & THURGEREG [T~ — XM B35 LT Y | BOmWMBIREEME AR LsEe T
Ty bR VA MEBERILTEE L, HRAREMT (TOB) ICX D=L —F ¥ X L~ 3 —U A FOIEABLOL, 2012 4F 5 AICHIMEEF 2K &
THT 7 RYRT Ay NREIDBALZFID, MASH T A —F v XL~ —T A NOEFE TR T o727 F TR« — M — XAtk (2003 4 11 A
L) EERUFL. AT T XY EXAELE L, 477 ¥ XML WP EFE > CEXEABERE R A L OB HET7 7 ReR VA AR
A& L, FEEOFIERGRA (REERRFES LOESEHSHSE) OFFEICAASIND 2 EDRVIMNROT £y b~ RV A Y bt LT, BFER - TE-AH)
FEREE~ R VA NOBIG N E 7 7 ReRx U A L M aiRA e LTOET, 201445 2, TNE THRETH-Tma=V v - T XL« T—T N EHEZHLS
ET DT =AY TN—TITRENER S TBILEICEY £7,



(V) 7 —RA « TN—T O

HEZIRET D74+ — AL« Z—T %, 1992 FICHETAHIZE L, 2007 FICHFETESFIGIFTIC B35 L B¥EEMTH Y (EHEKKXORITEAIL, Fosun
International Limited HEEEATRAF LRV E7,), @R L LT, AR, K&, 7y b2 A0 b, $YTZOMOBRZ T 5137, FHEEEHM &
LT, ~VARTT A4 T AEA ) S0, REERRR - e, BIRE W o lokkx R BEEA~OFEEEZ AL TITI) a7~ v Mr¥ETT, 2014 AT 7
Xy X NANERSIML, AEAMBUE, Ttk EA T I HR—NAT 4 v 7 ALRSH) %38 U TR 98% % (74 LT\ ET,

@ AR =T N—T L DG OTEBIRIH LR 2 205 DR
KREEEMST, ZHWET £y h~X VA b R—NAT 4 7 ARASHE CLT TZ2HWET vy hvX VA R R— VT VT A EWVWNET,) KOA
77 Xy EHNVEDOHT, TNENAR P — « BR— PR ZHRE L TOET, AR — - FR— MRS AEEENT, AR —Th 2 =HMmpE
IN—TROAT T Fx EINZNENOFFOGREEM OMRAZTEZ L, AREIEANOKRBSITIEN T 2 58T

(7)) AR H— - PR — NI 2GR OFRE
a. [HHERL
SHWPET 2y bR UA L bRV T 4 VT AIZBWTCIEE B XIS —TSPC (E1) B AT T FXYEXVCBOWTCUIEDL, AT 7 Z—T42
(E2) XIXTN—TSPCH, MRAEE (E3) OHZRGFT 52 L Lo E MOREHEEASIN O EFHE N H - T2 HEITIE, RTE X RWEERD
LG ERE REEEHSHI YIS ATRECRET 2 W (F4) 28R < ARBEEA R OAREFEEHSHICIREE L E3, AL, BECE =FIGEES
LT EEMLTCODEEE, —EOEBNRH Y £,
1) [Z0—TSPC) &ld, ZHWET £y bR AL MR— AT 4 VT AROAT T Fv EXABHE UE L ERRE GHIET £y bRV AL MR T 4 VT ADEEE, &

DTt BTy heRTAL MEBEZFEL TO D W0DW DRBIHRISH: (Limited Partnership, BEEHEATRTVIMEG 72 L DIEMNEDRNT LT 4 T 4 BB ETH, BEEANT
BHEEA, ) BOVET,

E2) UTT7 IN—TRE L3 AT IN—T UTT IYEELVROAT T Fx EXVNESE IS EOBIMEOETEIA L TWARMEE (77 Fx B4 LT
ZDOF24t - BREASHNE = X 0B T OFRZLEZIT QOB AR, REIMEOETEI] TAGAITES LEYA, ) ITTHEREND 7 —72 0 nET, UUTFRILTY, )
FIBOSHSE (HL, 477 Sy EALEREET, ) 200ET,

(E3) TXBAERE &id, REEERASTRZOHNEREE L TEDDEATA KT A ANIRET HAEEIENOREIEETEAT 5 L AENAE SN A RBPESEEIEE O, BT O
EESEE N NS RERE, RENEO G, H LS 2 5 & T D562 L OB A RSO EIE NS EYS rTREREEA B A E T, HL. ZHWET Y b= YAV hA—L
T4 T RBW IR . AT T v BB OUIEER A, ThEnRE £,

(E4) TYFESRAEPEICRIT AW &1L, Y GR e O, EREHONE, T MEM, 770 FOMBRNERTE LESEDO¥EET — X 2G5 E T8, ZhbIdRbhEti, H
L. SPRASRSICI LR BRES IR W TRl T RE 2o & L&,

b. B =FHRAWEOTEENEROREE
SHWRET 2y MR RTAL MR AT 4 VT AKROA T T EXUE, B (FEL) D OIBEAEEOGEANCET A H (F2) DRI
B B RAEEOIA S OMBIR Y FE OFFIEHE LG OND Z 2RI, ZHPET By h~wRX T AL bR —T 4 T ADEEIL T V—T7SPC
(E3) & AT T I EELDOERRNIAT T IN—THERNTN—TFSPCE , RKEEIEAKROARGHEEHSHORTITH L, 7 CNBIC TYE0 R E)
PEICBAT DM AZ BN ZIRIE L E 7,
(E1) ME=F] Y3 ST By b= P AL b= T 4 T ADBERIIFRER O V—T SPCUANDE =% EWR L. 4T T F¥ EHLDOEEERE. 45T INA—TERDYS
JL—TSPCLSN DS =F N ET,
(H2) ZHMFET By Ny RUA L N R—T 4 T RIZDONWTL, WiiiliEkE . 47 7% ¥ EXUTBWCIEF R S, 2 EhbRE £,

(E3) ZHMET £y MDA M AR—AT 4 T AICOWTR, R ARSI TORWEAITIE, ZHIRET £y bR VA b R— T o U ADFEATh DA K P
SO ABENEE 2 H DRt E B ET,



() AREEENE, ZHWEIN—TROAT T XX EZAVDOY =27 - = EIERT L2 L1280, ZHWEI V- T OFEER— 7+ VA ERERTL52 LT
R TEDRENT &y b7 T AT 2WIHERE. 477 Fv EZVORBEMEANET) (F) 21EHT5 2 L TEGTE DIRIEVEEOMIFERONT 245
HIENARECTHD LEZTEY, TNLDAR Y — V=L U PEEMTH LT, a7 7y b, a7 7I3A7 8y MRO=2—FA 77y FOBREEEL
TAMER R N A I S % 53T,

() [REPEMIEALE /) &1k, REESFFOMTERZR % R L, COMEEBEL - RS, Theid U CORBIEIE 2 - W ESE2EN2V0ET,

(V) ABEEIEN L AR =B OBRE RGO 53T
a. ABEIEN & ZIHPEXNT =IHMPE D )V — T DGR DL 53

ZHWPEL, ATt E L COREWFEFZE L, BRx 27ty b7 T AT 2REZT-> TR Y . BEANZIIAREEN & ORIZRW TRENS RN ER
FTOAMEMR DY £, L, E& UTHFEUIMROEE FHEEIT O = HMPEOLE L R | AEEIENTIIRAIHE O REREESIAIC K 52 ER I
DRz BRI 2 &b, FENBRIZ L DRI N AREE B X DILET,

ZHMPET N =X, ABRET By b RTA L MREERTT OB TS A B AT Y . BEMIEIAREEN L OMICIN T, HEGROFENENER
TOAREMDR DY £, Ll EE L THIREZEDT 7 FOMAZERT 57y h~RP AL MRt LITRRY | AREEANTITRENT By F 7 T A
~ORMFREZHR L LTWD Z b, MEROBEN AR TH D LEZXTWET, £, ZHWIEZ V—T713, Wit ~DOEEIFHE LT EE N DE
MEZFt T DEEENSH AT L TR Y . ARBEIEANORENR LEHE L TOETR, WIHRIIAEENORESRO—H KT 205 ThH Y, KEHFZRD
HEICL BTN SN EBZET,

b. AEEIENEAT T Fx X NLOEERNGORBEL T
475 ¥ EXNEAREEREZToTHEY ., BEMIIIAREEANE OMICBWOTREENEET 2 WREERH Y £, LrL, FLLTEIRFa=2
TA IR EENTHATT Iy EHLERRD | RKREENL, ZE LESEARE Y OFEREHELE LTS Z Enb, ITFO X 5 ICHRESROBER)
FEY £,
AEEENT, PRI > TEEZA L, REIFEESNAIC L 2 ZENRIGEOMRE BIET 22000, a7 7ty h~0E&EEELE L TIT0ET, —
Fe AT T Fx EXUL, RBPEEERAICMA T, EEREECRTT DU 2 8D D R 22 i 238 U CRBIPEMIE 2 B S8, —EH®%IcE 5 2
L CEDMMEDHEMNZFER I DA RTF 2= AT 0 v VARG 2T L LTITWET,



2. BEIEN MO PEE H AL O E A%

(1) T&EIEA
O BEIEANOEEDORDL (2023 427 A 28 HHIAE)
e K 4 F NS IE
BATIRE BE R 1989 454 A MRS A ARG YT (Bl RNt SBI BrksiT) Atk
2002 43 H [Efl ANBIEZ 7 A F o A
2006 4F11 H =HERRA S At @RtpERE A NI 7 Fry— T AT
AR
2007 44 A [EfL fhpH s REIT =
2007 -7 A SHWFEV T T 4 - 3R VAL MERSHE EREEERTE
2009 451 A Frl Hie EEERTE
2016 49 A “HET 2y bRV AU b =T o T ARSHE
2016 49 H ZHWPE - AT T 13— MRS R ER (BUD)
2016 49 A BEIENA BV BATRE BT
BB B R EE 2001 455 H BEHIAERFBIT AT B & - BHRAEREERT)
2010 47 H W S— b — BB AT
2012 4F-4 H SHMIEO AT 4 7 A e 23— b= XA
WEE IR B SMTEMZE (BUE) (1)
2016 59 H BEEANAD BEBAE (BYTD)
2017 41 H Uy =T 7 WIIEEEBITART (BT
2021 410 A SHWFET U H L - TRy bR A MERSHE
ar7IIAT UoAEFES NER @) (E1)
=X = FEIE 5 1995 4E11 A Bl Rt v & — RS AR
2003 44 A PFrEAREAEN B BY H A AFREEEAEN)
2003 456 A b IEAEN Bl ARBEEHT SEAEEN)
2005 -7 A KPMG FiBEE7E N
2012 4211 H VEHFHIAGRRL - Bl ST
2015 44 H T 7N MRS (REER YT
2015 412 A 477 V—MEEEN BREEAADLYY) BEEXRE BUD

1) B B IRE D, INBEME LD D ZHWPEr VAT 7 A « 73— b — X RSHNEVE LB ST, RIS EEOER 227t L WO EEEANCE L 2754 7V A LOBLEI B
HEITOMBECH V| YKIREIEANDOEFEDER SR Eb D BEREOMEREAT 5O TIEeL, £io, MFEREEZED DL = HWET V4L - Ty b3 VAV MRSt 7o 07>
AFEBRT, FREOEBICBEL a7 T4 7 oA EOBLENBEZREZITOMETH Y | AH0EERTICED 2 BBIREOHEIRE AT 2 O TIIRNZ &b, ABEEEAL LTUL, Wb H
AR EEDIERITRNE D EEZ TOET,

10



HE2)

BITHRE (14) KOWEREEER (240) 13, 202347 H27HBMEDS 7 BB EaIZWTRMESVE L, (HI3, 20234E8 H 1 A b 24T,

(E3)  BUTREMEMCED S BMERL 2 LI BHAICMNA, 20234 7 127 B BEOS 7 BB THREITHOT, MRBITHRE & L ORBMEEEREL £ L1,
(FE4)  EEREDMENICED S BEE R 2 LIS DA A, 20234 7 27 BB 7 MR IREICHO T, MIRETERE & L OAHBZRELE L
@ HEEEHASHEIRE &M DR A ORBOBERM - FOHEH & ORI R~ DRES
K 4 HPEEH OB B{TELA - HIZARS IR~ DORES,
(LIPS &M LR ST ABEIEN ARG REE R 241 & OIS BRI A FEE 3

Al - REWERCEIERIZER CIlE LT 30 ELL LRGSR
B3 v . E 7o mhE s G 263 O R O 2 A
L. AREIENOREZETTH5H L LTHEETHD &
ERET

SRR
ABEIENTCOFT 5 Th L BrEEMES = &5t
TOARGEEM 2L OEEN NI L2 T, AR
PEIE 2O BB PAREIENOPITRE ZHTH 5 2
ST K-> TARBEE NS L AREIEN & OHE)R—E
SESNDbDEBXET, FARBICL VAREIEAN
DB A~OREENR ORI RS N FREL 725 2 & T
FEE O ETE | [FRHIFFERID D50 78
TSI REEHIB R OVERRIREEAT) 2L TED
bOLEZET,

BOFHXDOHETELTEY £T0, UEELRNOL
BRI DD TR B EFE R OB IE BT 5
W (UUF MEDE LVWWWET,) TS EEEER00
FHEIZEKY, HESNIREFREOEBE=ZTH &
LENTEY, SHLICARBEEAD RESHRE) 1Tk
W FIEBIR A T 2% BITE B S ORFEIZSIN
TERNWI L L LTWET, ok, REEIEANOEEE
EUZIIANBOF#E A+ R OBEL A - AFREF AT Lk
ITERBOEFPITEERE L TVET,

F7-. AGEERSHIC OV TIERAEIC X D FIRSHEK
K | O FRAH AN S 5 1E0s, AEPEERASAEICBs T
(FIEBIRE B [ BURR) AHIE L, AEEIEN & ARERE
HEASHEOFERRA L OB TG 21T 9 HAI2iE, #
PEFEIZ R St A FRE L FEmL, S 5TV DD
DB CTHMBEZIZ L D EH 2> T ET,

© TOMBEENEKEDIE « HlkIZ L DRI BIROAIESE (RIOIRH SN eNEZER<)

Y FEHITH Y FHA,

11




(2) GrEERSHE
EREERASHOZRB ORI (2023 47 H 28 HIE)

o)

Bl - HEEFEO

al K 4 T FEHE R FE(T: « Fe - Him R
REBHFEALR BE R M2, EEAKOEEERSTOERERHE (1) #EEN OREEADEBEOR | HKEEANA LW FUTEHER
() M & IS EN, (i)

SHMET Y bRV A
ke =T 4 T ARRE
FEZ Y
RELGEEEIREE CI0 | Al 52 | 1996454 A IR Rt At MREHAT T Fr oL~
() 200549 H Ja—N\y ARSI At ESOS I |
200647 A Fth 72742y a VEERLE
2007412 H Fth 774 Vv a s FETR PUTHRE
20084F 8 H 7 hT A 8= XA (Bl AR TT Fr X
N~RYAVE)  AfE
2010412 A Ftt RERET &> bR A 2 MR
201146 H FtE RERET &y h~x VA v MR $UTHEA
201245 A MAESHAT T v EH AL~ AL S Ty b=xP A b
B N—T Y —H—
201249 H Ftt 7y b~xT A MY - N—7V—F%— 3k
FEEEME T L7 42—
201548 A Mt T7 Ty b~xVA N G “HWE- AT 7
N— b= B REEARR
201649 A ZHWIE - A T T 8= b= RS BEERTE
201841 H [l Eie s EE R
2019 44 H [l ARERBREERIE CI0 (BiT)

12




Bl - HEEFEO

. K 4 TG FE(T: « Fe - HimoRBL
I CRO 3R | EH %E 19974E 4 H “HEERRStE At SHMET Y bRV A
G1o) 20004F11H =g (i) HEATRAF ke BR—=NT 4 T AR
200244 A =ttt &0 Hm
200346 A =HpE URR) EHABRAT]
200747 A =R att
20194F11H SHPET By bR AL b R—VT o 7 AR
R
2020412 A Rt FERIR A R ACER TR
20224E11H ZHWPE « AT T 3= MBS EHEE RE
20224E11 A [AIth HUf% CFO FeEBHE (BiT)
it AN 1999 44 A Apda RSt Bl WAKRASH) At MREHAT T Fr o~
BEEAEE 2007 4£2 H FNAH Y e AF L — s TR T =K D SRS I A MI YR
1) B EAHY « AZ L L— « Ty EX RS
2013 44 H ta—Y v 7St
ta—Vv7U—bhvxP A MERSH BEERTREE
2018 451 H AR—=T T« Fx VA e VxR s UIT R Uk
F4 Ly H—
2018 45 3 H RE =T VT EEERA St B E R
2020 48 H AR—=T T « wFx VA e VxR s UIT R HEk
Fa4 Ly H—
2022 45 H MAESHATT Fr XL~ TA S T T H—
2022 %6 H =W - AT T 3= b= S REERT kE
2022 47 H [Ftl EifeiedEmE BT

13




P
el 2?#%g@ X 4 S JEIE + O - HHIOR
Ikt GEHES) EF R 19904E 4 H “HrEE RS At AT - FEH - HX AR O
199544 H Rt BARAT AR Tey =/ ME—E U]
19954E 8 H itk A RRUTHEEE (EV Y L H)
19964F 8 H Rt v IV & T
19984E 7 A Rt HRESCH:
20034F 4 H [FirE Y —E RAHEEAES FiiBARE FEE
20044E 4 A xRN TNVTEATA R Ty b~ P A2 MEEH
20064E 2 A SHpE S av Y a—~— Y — B R
FBTBASE FEEHED
20104F: 4 H MBK REAL ESTATE Holdings Inc. SVP (fE[EICA)
20144E 1 H =HpERA St TR
201543 H Fth arva—v—P—UEREER FEEER
e IR BERREE
201647 H it vy a—v— U AAE BB
WP R I == R
2017410 H MBK REAL ESTATE ASIA PTE LTD. CAO (fE > H7R—/L)
20194£ 5 SHMFET £y bRV AL N R T g 7 AR S . E
Btttz (BT
SHWBED T AT 4 - w3V AL MEREH Bk GER )
(HifE)
SHER D AT 4 7 A 8= M= XS Bkt GFF
) (i)
ZHWEE - AT T 3= ARt Bk GEE ) (B
1)
20204E 4 H SHMPET VAL - Ty e P Ay MRS B GER
)

14




Bl - HEEFEO

a1 K 4 T FEHE R FE(T: « Fe - HimoRBL
Ikt GEHES) TN RdR | 1999 4£4 H MRS RT3l BRASHEATIEIRT) At AT - FEH - HX AR O
2007 £ 12 H At L —F Y X L~ R—T A b U]
Hl HASHAT T FYr XX A D)
2019 451 H AlRIStERE EHFWTHE (BUD)
2019 4£ 9 A BMREHAT I v ELAKIAL N TIA Py a L EHME
=
2022 44 H Rt BUHRERERERT 7 4 Vv a VM EES
2023 %4 H Frt fEIR R (BT
ZHWPE « AT T 3= MRS B GERE)
(BE)
B BB % | 198644 A =HpER St At
GkH ) 199746 A TRI-NET LOGISTICS (ASIA) Pte. Ltd
20024F11H =Rt
20054 4 H TRI-NET LOGISTICS (EUROPE) GmbH
2006410 A MITSUI & CO. DEUTSCHLAND GmbH
20084 4 H MITSUI & CO. EUROPE PLC
2009411 A SRRt
20124F 7 H S HE MBS REBEE R AR
201347 A “HrER St
202346 A SHMPET By N R T AU R R T o 7 AR S

A (BUT)

SHMEY AT 4 - R A L MRRE AR GERE)
(BT

“HWEO AT 4 7 A - 3= M= ASAE

EAA GFEFE) (YD)

SHWRE - AT T 58— XS BEEER GREFE)
(BT

15




@ BEEMSALOEEB OB (2023 427 J 28 HHILE)

AT N HIFTT & B B D 5 alZiTZ DR
SHIPET By PRV RA L N R—T 7 AR S 54 &
MASHATT FrEH w2 AT 44 DB 1 AMHAIET By hvX YA MBMZHH L TOET,

HiEEE 94

GPEE I S B AL 184

16



@  BEIEN S OEPEE R A EOEFHAH]
(77) Ak

| Btis |

| B EE |
| S |

wEsmEES | [ avusiTuamas |
| RETRE |

‘ MEEEE I } qYFILT LR - AT T ‘

| |
| CIo (% 1) | | CFO (%2) |

| |
| R Y | B R ES

|
HE - RS-

(7 1) CIO (Chief Investment Officer) I E = EHE TH VW FHEER T2 EELET,
(#2) CFO (Chief Financial Officer) (ImMEETA T EBH L OB BT A EE L E T,

a. Hufiit=

A PETE I AL DR B RN 2 2 Toit i D SEAR) BRI OV T ORIRE 217 9 BB R = TH v . B =3RS LT3 » A2 1 LA ERfES h, AE
PETE AL OREE O BRREKE & U TEEFHAIGET 5 & L bis, BEDEALENE TR EEBPIT LOREERFHEARE D 2 WITAGE L, B ORE 0%
TEEELET,

17



b, AT IAT R AT 4= NEEAR, REER RE 7 V—TROER T V=7 EBE. MBS
KREPEEMNSHT, a7 IAT R - A7 b —, WEEEAE, KEEHT (K& 7 —7ROER 7 NV—7) . B, ]

AT TAT VA T T4 Y —ld arTIA4 7 AR T LEBORIEELATVET,
BEERRRE 7 V=713, BEOTUFHEOEBZITVET, £, REEMIEN 7V —7 13, AREEADPRA T D EREREDOLS,

DEBEITNET,

HEHTIL, R OVE PEE PRI NSRS S 21T O E T, B EEIIE S E, MEFHEIRHHE ORE K OHE LIFONT

WA _RAZ =Y L—g X (IR) ROVAHREFICRT 2B 41TV ETS
c. ALTIAT UAFASROEEEREZES

KEEEHASL, EHEEOIUG, CHAIEITR D EEHIWI Y 7o > TOFHROIET L OHNFRROBTFOF = v 7 Z(TH720, ar T IA4 T ARESEREL

ZOWHEEGL L ELTOWEY, £o, AEEENSAT, REHINCER LREENEZRE L2k Lo e G E .,

&

FAIZOWTIE, ZhEh, BiRE 1(1) ar 7 T4 7 AT 8T8 KO [(0) HEEM O BRREHM 2 Z2RTZS 0,

(A1) 28553 BEARH

AEEENOEPEEMNN PG 5 ARG PEEH SO - BBID E72365 - HERIZRD L30T,

<R D IR OB — Tk >

Kk e
1. REEERSEO T 74 7 2 AR ORESL K ONER ORI BT 5 HFH
2. AVTIAT VA« w=a T NVORELONRE LICBT 5 HIHE
3. BHEBICLIEFFHEKD, KEEAZESTHEFHONAESRICET 2351
4. EFFEHRI R OHNFE B OB PIROMRGE, BERRE R OWREICBT 55 mH
AT IAT VA 5. a7 T4 7T 2 ARIRDHNBHE O Sk X OFRE 2R3 5 FIH
74— 6. EANBIRIFROEEICEET 295
7. HEREICET 55
8. ARGEERSIEOEEAIC T 5 FIH
9. FTEEEICBID HIREEEOME EOER L OB BB 55
10. RI&BIfHhET 230
1. NEBEEAEOHHEIZRE 92 FH
2. WNEBESA DR OGHE O R EIZBE 92 i
A 3. WA OEMIZBT 5 %IE
4. WEBEEAHE N QY R EOERIC T 23
5. FTEERICED HIEEEEOMEEOENR L OVE BRI B 5 95H
6. AIEFIZMHET 295

18



Y95 8

B
=

1.K&%&A@@%ﬁ%F?%V&U—ﬁﬁﬂﬁk&gﬁﬁﬁé(HTF&E%éJkwwiﬁ)@ﬁﬁﬂﬁbéﬁﬁﬁﬁﬂ
HF U, HbET DEMAHA FTA 5] EWWET,) ORET# (R— 7+ U AR L EATHE2EHET, £
&Qﬁiﬂﬂg‘ﬁﬁﬁﬁﬁ‘/vwﬁ’&()‘ﬁﬁ%ﬁ MOFTE G Z RS £4,) ORRE

AREEIENDOABEZ OMOBFEOTAT UG LIcEEZ, LT TEREE] S0nEd,) (2B 5 %IH

RENPE T K O DI S Ot C B4 % IR

PP HE5 2 B0 D IR ERCBAS E OB OVE BN B9~ %5 3R

A5 TS % S IH

PG R
g7 N—7

ERTA RTA DS, £ UTARBEEANRA T 2EMEEDN . T8, HEFRFEPS ISR 2HE ORERORE L
%?é%@@tﬁ

BERIORBEENDOBEBNGREDT T b XUTA R — 2 Gl OF HENH B3 230

- AEEIENOEREPEOILSIZEE Y 5 FIH

. AEEENOENEEOERICET 5 HH

. ARBETE N OB G PE OMERHE BB 5 9

AEEIENOEREPEDT T b UIAN =X OFE i, SEEHLOERERED Y 2 7 EHIZB+ 5 FIH
. ARBETENOGPEE R FEE D 538 M O B4~ % 218
K&%&A@%#%Wiﬁﬁ(%#ﬁﬁﬁﬁ%ﬁﬁiﬁ)@E%&U@E@ﬁﬁ%fé%ﬁ%@ﬁ%fé%@
- PSR B DR RO E O MERU OVE BLICEE 5 FIH

. IS S CATREY 2 I

BEEE A
EHZN—7

S@OO\]CDOW»J;OJ[\D“}—*QFFOE\D!\\F

19



Hf EEE M RAE 2

AP N ORI OV BN B 5 S1A
AEEENOBSEH, RREESOERICET 5905
AEEERA S OB SREICBT 5 HH

ARG PEE RS OMBSICBE+ 5 HIE

ARG PEE A OB OVRFIZRE 3 5 1R

A ER S OBEER, REESOEMICET 5%

. AREPEE A OB Y BORIZ B 5 HEIE

. AEPEER SO RREORE &K OSFEC BT 5 FH

. AREFEEASEO N R OB 5 FIH

. ANEPEER SO EOEESCEOFEE ORIFIZRET 2 HIHE
. REEERSHO U 2 7 IR 2

. ARG PEERSAEOEE KO AL, WONZFRAM TAICRE T 5 51
. KEEERSHOHIEOE BT 2 3H

. ANEHEERASHOER Y AT L0 - BIREEICE 5 FH
. AEEERSAOEREX 2V 7 4 ICBT 2 HHE

. KRG PEER A ORI 5 HIE

. FITEEEBIC B D D IREESRC M FH O OVE BB 23
. AT 5 9A

© 00 N O O ok WD

— = = = = = = =
~N o U1 R W D= O

—
o

20




B
=

Y95 8

© 00 N O O k= W N

— = = = = = =
S Ol A~ W NN = O

HEHATA RTAFED DS, £ UTAREIEANOE @GR, M 7#%

ABEIENOG IR 5 HIH
ARBEIEN DB BT % 9 IH
ABEIEN O L BRI 5 F 1A
KEETENORE T2 K OR B2 OEE ZB 59
ARBEIEN OB B OB B4 FH

. ABEENOBE LT HBEEEL, A o _AZ = L—ya X (IR) KOYRHICE T 5 4H
- AREEIENDOT 4 A7 0=V % —IZT 5 HH

. AREETENORATTIZEE T 5 HH

. AEPEE AR IR E K OGRS O = (2B 5 HIH
- A PEE A ORE E I K O B EIC B9 % FH

. AREPEE M AL OMARIZ BT 95 A

. REFEEASHOEEENEZES RN T TA T U ARBROERS I 5 HIH
. AREPEE AL TERERS K OV H IR B~ s HIZBE 95 1A
. AEEEM 2O TBHREEI K O 8 EHIHIRERI S & OPSMIBEd 5 HH
. SSRGS 5 I

AR DI OREKOFLE LIZ

B4 2 HHEDOESR

21




() $ i o0 i SRR T B
a. HEEMNEAER

(i)

(i)

(iii)

(iv)

a

o

o

(a)
(b)
(c)
(d)
(e)

R R

REm et R, REIWIREIR CI0, Itk CFO, REEMER, 27T T A - A7 4% — (WHEBEBIH D0, ERMEIALEE
hoo) NEER (REREEMSAERIERRO RO ABIERE L L L, BRE TREAOHES NS b0 L LES, BT, A a lZBWTRILCT
7)

EI=ES
R

PR - ik
ZEROPHEICEIVFRIE LT3 7 AIC 1B ERMES L ETA, COMMEITIES U TRIRPREE S Ed,

R HTH

BREOBENARD IATTETHLE I A BT A > ORER OBE

BAS = OMANIE 8 2 8 pEAE BELE Hli 5 O RE K OUUE

BEHENZ B BIEORHE R 05

ARBLEEN DG PEOBUTF R OFEANZ B 2 IRE KR O E
EREEOETROWEHIZOWTORER LR (HL, AEEEN REEIEADTIEZRAT L5G) UIARREEANORE T HI57E%4
MR DZREE DI IR T 0T o« = XV A L ), ~ A X — U —ZBR T RBMUERE (FHMB LEAULObDEZNI DL LET,) 12
FROFEATIZHGR T 256 R ORIERRE &L ORGNIEES T D5EEITRY £97)

ARBLEIEN DG G L OB GBORITAR S 7 #ORE H O H

FIEBIRE MG IR LY | WEEMNEBROAGENLE L SNDHIGNZEY 5 FH

Z DMDAREE BN DT 6D OB BN AR D B

T OMBEERPLEE LR LHHIH

e ik

BEERZEROWREIL, a0 T TAT VA« 7 4 =K G ERDBRICIOVTHERMEL AT HZEOWPE M L (L, SN8%E
BERaTITAT A« F7 4 —OHEIINAE LET,) ., I ERDIBRICOVTEHEREL AT H2HBEZEORBOBMIC LV IRESIE
T ZOLIIT, ANBEEIL, B THEEL TR CX DMREA L TWET,

ZEIZT NS 1 HEOHERMELZAT 200 L LET, kb, BZZHEL TWDHIHE Tho ThiliEIIFEZRIC > 1HE LET, (AL,
K5 & T2 DIBERIIHOW TR OFIERREZ G T 2ZBIL. IREIINDL 2 ENTERNLDE LET,

22



ZERIT, HEEAZE2OWKELSNOA T — " — 2 EERLZERICREE SE T, TOBRIIHAZ KDL Z N TEET,

AT IAT LA FT 4 F—id EEETEOFRE KOEFBENAICIETENEORMEN H 5 Ll L5810, REEREZR2 0% -
WREOPIEZM LD 2 ENTEET,

SNRZEED, T TR DML 2 B0 FEFIC L Y ZERICTHIET 5 Z LN TERWEE, BHifESICB N TP OBME S L YN LR
L RIBFEDOHEEZ AT 5 LR LN L ARG EEN S & FIFBRORWAEERE LN E B OIS 2 AT 2 Z L3 TEE T,
BEEMNZESOMRENKE LIHE1ZE, ZERE. K LICHREISH L, FROE L O SUIREEC OMOEY 2 FIEC LY | &%
HOREDO I O ORERZ B2 mET 2 bD L LET,

(vi) Wit ~0WE
FKEEBRZESIMESNCEROERTORIT, KEENEZBRITR T 2 FHE&A ORGEL R CIRIE SIS K OV O REREE EF2 Buffit
RN R KHET 2 b0 L LET, HL, EHREOBMEREIZHEZ THRER S IR 2 S MET 2 Z LA LWEEICIE, BRiRE Ot
FREICIESNCHE T 5 2 & &b » THRIE~OHEITRAD ZENRTEHbDE LET,

EHTA BT A EORIEZAT O PRI B9 5 918

AEFEHEASIL, AEEIEANOHRNHE S T, AEEBEADT-DOOEHEOE K OVEBIOWTOERARN 2 E T8 Ch LERT A KT 14 EHEE
PEEHEE N O EER FBG B2 ED 5 2L E LTWET, THUHDEMTA KT A CHFEOREMOELIZOWTIE, BRERHICIVERSN, 27T
TR FT 4 = NEGTEEST EORBEOATIZOWTHEA - KB L., (27 T4 T ARBRMPESNIEAIE, T - #GEKR) KEEMZE
BRIZRIT 2% - ikt b o TREIICRESET,

23



EFATA R T A AEOPEIZBT 2 B, LT Lk T,

ETER O
PraEs
BERDIER

AT ART AL BT AR FE T a—

HLZH (BT (G 7 N — T R OSEH 7 v —7)
DiAON G SN N Y G

4 L

AT TAT U AF T 4P L DI
L ZOMI T IAT A EORRE (UL B S
SF RO O EOHERE

AT ST

B

AT IAT VAR .J:7
%AééfL@W%@ﬁmwﬁ

4;

BT AR & OM B R IR 2
BEEAZERIC 1R

L

P iERZE B SICBIT DR L OV
(3/7 TAT VAT Y —1 BFHEATED T x L O
BB EOMERHD LB U8 5120%, B EH
éﬁ/\ﬂﬁﬁ'ﬁ%ﬁﬂ'ﬁlk%ﬁbé LINTED, )

J L

Wit B OAR BB IE A~ OH

IETE R O R
X%
BEROIR

24



(i)

(i)

BRI L DERNOREERNLZESR~D FRET

FI. BEEED, BEOSFERHIZ OV TEHN TOFEMRBRR 2/ 2%, EBRTA T4 0 F2ERLET,

BRI, YBER N A T4 LV EORM LI FERE T 28R 2 a2 T I T A « 7 o —IZHI L, YER T A R T4 LV EDORIC
BT 2% (REEENSHDNEBZZITT DB L GESF TR EEE, B, &6 2othofmns, RIEWMSOMEHRL AEEEAND 157
ZARPa S E [T ORI, ABEIEANOBK, ARG EE SO B & OFENGERRIE NS 21 HIC S S ARG EEH SRS L7220 (&
PEERZELRNEZEHET,) 200 ET,) OMSF, Toar 7T 7 A LORME CAUTFHESSMNSF EORE) S WWET,) OFEICBELT
WELEZT, FORBEERTIUIRY E8 A, T2, AV T IAT VR < FT7 4 P —0YEERT A R I A4 U EORITHOWCIES ST FORIME
WZOWTHRETT 272012 ar 7 T4 T U ALBRIUTET 20N ER D D LM LTGEIIE, ar T IAT VR A7 43 —3ar 747 A%
BREPHEL, a7 I7A4T7 UV ARZBRICBWTUETFET LOMBEORBLZEFERLET, 2T IA4T7 A A7 49— (HL, a7 o447
ABEREWELICGARIE 2y T T4 T U ARER) 1, YER VA N7 A4 VEORITIESEEEST EORMBEN 72O Ll L2356 100, Y%Es
AL, £OEZREMITERL LET,

HEEAMELNBERETRIE, 2774 TR A7 08— (HL, ar 7 IA4T7 ARZBEREWE LG 7747V AHFER)
DIEKREZIF T2 SFLER A R T4 VEOREHREEAZERIC FRELET,

BB, AVTIAT A FT 4= (AL, ar T IAT UVARBERERELIGAIE 2 T4 T U AFBR) DWYERTA R4 %D
RITOWTIEREST FORIENEAET 2 LW L= 35A100E, BRI L CYBER A R I A LV EDOROEE N ORI IR AR L E
T, BEIEAHREOIREZITOEMTA R 7 A VEDORIIHOWTUL, BIERICHE, a0 T I3A4T A FT7 49— (HL, 2T I7A4 TR
FEREWE LGB 2y T T4 T U ARESR) L DEREET LORBEOFMIZBET 2% 54521, ZOERESE TRITIUT, HEEA
HMELROMBERTEL, FEEAZESICEETIZENTERWVWLOLELET, /o, 2T IA4T VR - F 7 49— (HL, 2T o734 T
ARBREWE LTSGR T IAT U ARESR) POBEEOEREZTIERTA R4 VEORT, BHEEREZESICERET 22 ENTER
WHo Lk LET,

B EARBRICBT DL OV

P EMAEE ST, BEEEME R OB EERTRICL Y FRENTEATA RT7 4 VEDORIZHONT, KEEIENOBK & OEAENE, Z DD
RENFETG OB L OARBEEIEANDR— 7 4 U AONEE, AEEIENOGFEERIZIT 2 EMISE OB G, EHTA RT7A4 LV EDORON
BEBETL, TORGIZOIRFELET,

AL, T IAT VA« F7 0 —iF, HFETEOTHE LOFEENFIIESE S OMBENR S 5 &l Lo ma1cid, HEERZERO%
o PR OPIEE R T H 2 N TEET,

7n¥, WEEMAEBSOEKRIELLWEGIT, REENZEBESIIREENNE LM R RICHEAELEH L, EHTA F74 %D
ROBEROEREIIER 2R LET,

HHTA RTAVHEORIL, YkEEEAZRESORELZ b > CTAREEERHSH CIRES N2 & &R0 7,

BREIL, DD BIESNIZER A RTA VHHESE, Tite. 06 F. 0 LY BRARER 21TV ET,

25



(iii) BB L OARBEIEANA~OHRE
BEERHRE L OMB TR, KEEHEZERICB T 5 FR L OREL R TRE SNTEATA R A RO O HEREE B4 Btk
WM< HETH b0 E LET, AL, Bk ORI IS CHERR S ICEBR 2 < 5T 2 2 LB LWEAITIE, BiES 02l E
BN HE T2 2 L &2 b - THEIERE~OWEFIR 2D N TE DD E LET,
AEEEASTIT, SHEERAZERTBIT 2 HFBE L OREE R CQRESNIZERT A R A VER O ONTEREE B 2 AR EEA~RET Db
DELET,

26



EHEREOTUSEAT 5 HENAERRI B3 55 H
EHEPEOTUHIZ T 5 BRI 72U L T O L B0 T,
HEHEEOREICMTAEER o —

HRCERE (AR A —) I LA MBHERORR |
(B ERE (B —) L2 F a—F 0P = R)

-

ST GAT Y R AT — I LB _ a2
AT, TOMh= 7T AT A RO (LT LS8 —— e
ST DR ) O EOHE

T

JUSH
h—
bl

K
<

i
'”_:EE.,“-Y
Nk
N
P

N

E TN
Ixim
SUER

X
A
W L.

7
Bl
>

BE|
B
T
H
43

T

i
S
i
Mg
&
=

I
&

o

\:.rﬂﬂ' K
‘__lr

Ty
e

<

S TSAT ARG SICLS
i ST EDMBEOE 8O- S

BEEHTESISERA R ERZERSIC LR
ik

g N

¥ ERZER S C BT ER R UE
(BT AT AFT 4t —3, BHETEOFRERUE
EAF ISR EOMERHH LIS ST, B
ERHERSOEE -EBOPLEEMLLIZLNTES, )

M= B A # iR A ~DRE

(B L, YEmGER S E ko RS &R EADO®R
BadGEL2ET 2FIEMEBAS L OMBIIERY T 584,
ERFIEAEESOFENARLED. )

27



(i)

BEEME (RE 7N —7) ICX DHEEMORE, PUSFtRROER ) bHREENEZES~O ERET

(a) BEEMH WEI/NV—T) ZLDTa— T4V T=A

FEEMT (&7 V—7) 13, DU OEREREREE L, Y ERE IR T D ABPEEOFMRT 20—« 74 U V= v X (EME A D
fitl, BTG U TR WA, HEEYERA, R XA, BERESAEAET.) 27O b0L L, TORREEE 2 BN EREO RS
BREZERLET,

Ta— T4 UV AR L AEEEE RO IR LTI, AREERE - B SO RS VIOV THEUNCIRE L, AEIPEDFHili4H
(KRS ED DL LET, £/, DOF EOBEMAZ T 2561013, EAKE, >7 U ARAEOZAVER OB OMRILKL TN DCF iEOm@E R & o J;
ik« FEOBEMARBRO LB EICET DMEELITV, FIoMEEREe kT boL LET, &b, = v=7 V7 LR—F (ER) KOEEHhE
DR EZRET D56 IIE. ER VERCER M OVREERE e E D BBIRIIEIC DWW OREFT L0 B =R 35 Z & ER {RRCES KON ERE
HEREE L E R RE LR L ElREORMLRIU OV T OB 21T 9 2 & BR R OMRERHIE 232 883 2 BRICITHROE L 71 EEE O Sk
RDHGREZ L Lo & DU MEE 2175 Z & R M OMIETMEFORLBNAF 2@ EEM L. i LanEaidid. 8 LI BiES 024
BREL, €ORMZFLIRRFT D 2 LITHET 20D L LET,

(b) AT TAT VA FT 4 P —FIT LD

BEERE W&V —7) 13, SUEUSHHEE L O AUCHBEERE T 2 &R 2 a0 T T4 T VA - 7 4 IR L, IESEEEST OB
BB L CHRELZZIT, TORRBEERTUIRD A, T2, a7 ITAT U R « 7 4 =Y EIUGHRRI OV TESEEST Eo—E
WZOWTHRRTT 7ol ar 7747 VARBRIUTET 20ERH L LW LIEGAIKE, a7 I9A4T VR A7 4 —3ar 77347 A%
BREWEL, a7 IA4 T VAZBRTEBWUEREET LOMEOFEZFHZ L ET, 2B, LRI DbL T HiZBUSFHRZRITER 2 15 123
A PEE St ORI ERIRE IS BRI E O HFIERMRE & OGNS T 258123, a2y T IAT VR A7 4 —idd a7 o4 7 A%
BREREL., av 7 T4 7V ARBRICBWOES ST FOMBO AL EFH LT iude o 2nbo s LET,

AT TAT VA FT 4% — (AL, av T IA4 T UARBRPRELIEAIEa V774 T U ARESR) 1TSS BRI IES ST Eo
RIREZN 22 & L 723551008, MR BUSFH IR 2GR L, £ OB 2 RE L REERT &7 —7) 1CEELET,

BEEAMEIL, a7 IAT VA~ F 7 49— (HL, av T IA T ARBEAWHELEBAFIa 7T T UV ARES) OFKGREZIT -4
SRR HEENLZESIC IR LET,

B, AT IAT VA FT 4 — (HL, 2T ITA T UARBRERE LG EIIa T T4 T U ARESR) DYFEUSEHEZRIC oW TE
TEEST EORMBENFET D LW L6123, ER LREERR (K& 27 /0—7) 1Ok L TSI RO P IE IINAEDOER 2R L E
EE

WEDOEFEDIRZZ T T BGFHRRICOWTE, WEDERZIToTLRICHE, 2T IAT A A7 4% — (HL, ar 747 2%
BEWELTEARIIa Y T I7A4 T UARESR) ICL DIESEMESE EOMBEOARICBET 2B E L2 %, ZOAGREST-% TRiIFu, FEERE
X, WEEARERICERETAZENTERNLDLELET, o, av T IAT VA FT7 49— (BL, av T IA T U ARBREHE LS
BEaTITAT U AEER) PORBOPILOIRZZTZBIGETRERET, FEEALZESIC BT 222 TERNbDE LET,

28



(i) HEEAZERICBIT 28 M OVG#E

FEEMNEESTIE, SRENGENAKEENOERTA RT7A VEZHEE L TWD 2RI 2L EBIT, Ta— T4 VP ADKR
Z S 2T T USRS S OHUSERAT T 2 0 FOFR LTV LiBEMEEICREY 2 TGO EAT S OHUHlikS O A&GR 2 & O I RGE 2 TV E T
BL, ar7IA4T7 R« X7 4% —iF, FFETHFOFL S M OFEBNBITIETEREOREDN H 5 LW L7 HE10E, KEEMEZE20%
i PEROP LA RT 52 LN TEET, b, WEEMNZBROKRIHEONRWEET, HEEMZERIIREERN R ICIERE 2 L.
WRZEUGE I RO P IE IR DOER AR L E T,

UKEEMZERORHEEL S > T, UlUSSTRAAEEEASETRESNIZZ L &0 9, HL, YEBUSFHEREN AT S S ARK
FIENOBR B 2B EZZT DHERRNE L OGS E T 25613, AGEERSMT, RERICHEWAREIEARE2OFFFGREZEL O L
LET, k. AEEIEANRBRP ST HRR 2 AGRE T, AEPEEM SIS U CHBUSERR O IEXINAEDEE 2R L2 A,
EIEA (BB NV—7) 1L, NEOEEORREZ T-BSFHERIZOW T, NEOEEE[ToIRICHE, av T IAT VA 47 4% —IZ
L DIEAEMESE FOMBEOFIICET 25FE - KA 2T, Bl av T IA4 T U ARBEOAGRERT- % ThiTE, #EERMEIL, REE
MEERICERTLZENTERVEDE L, 205 EFROIUSFIERIC O S REEMEZRROAR L HEG LT, EEAERERD
FHAREZRDD Z LR TERVLDO L LET, Flo, ARBIEARBESNOEZOPIEOIRZZ I -BUSEFHRIT, BRICTL2b0L LET,

(i) Bt M OABEIE A~
FEEMRIL, REERZERITHT 2HFH K R 2E CIRIE S AU B HE K OV O REBIEE R 2 B I CE e <mET 2 b & L
F9. HL., Bt OBIERHH I THH RS IR 2 <G5 Z L8 LWEAITIE, BlifRE oS EIZEICRE T2 2 L2 b o
THHRERE~OREITRAD LN TEDLBDELET,
o, AErEEMASAT, REERZBERITIT 258K OGS 21 TIRIE S BUSHEHE K O O REBHEE B 2 ARBEIEA~IRET S b0 &
LET,

(iv)  BERHEOE T
LR AR HE R BB 2B 5 FH R OV A R CIE SNEBA. YIS
G PE DRSS 21T T,

I

B ONFIZHE- T, HREERAE E70—7) 13 4

=il

YE G PE DTN RIS 538 A
EAEEOTEHNCET 2 EBIONTEH, EHEEORG & REOESARS] (AL, Ta— T4V Vo ADEEZREET,) TETEINET, Z&
B, EHAEEONNET HEHICONT ORI, HEERT GERZV—) L E7,

29



ik 3%
WAL
Dl

BEE A GER 7 v —7) RO B i Lo 8 s & B
ROPGEP VIR FHDORE

J L

AT IAT LV AF T 4P — L DTKGR
ERSMST, EOMar FI47 A L ORE (UL FTES ST
ORI ) Of BEOHERE

1
?\W

[ESR
E
A
%S
opsF

U
YT
s
X
NS
1S
N
N

-
>
LIE
X &

R
s

<

S TIAT U AERRICLD
IR EENST EORE DA O - ik

4 L

PR R S OV B AR R e 08

RN £ R 2 LR

J_L

BEEMZBRIRBT %R O
(BT IAT L AF T 4P —1F, HFHEITHEOFHEE L OFH
WA TIER FE O RN B LT L7 581213, BeE &

REROFH - REOP LA MUDILNTED, )

J L

e 2 e OARBLETE N~ OB

(8L, S IR A (R He S AR R A DR B 2R
R T T YIS EI RS PP oY\
BROHiA#%E 5, )

kSR
PR
iR

30



e. EMEEOEREMOEHIZEY 5 E A
EHEEOERROEIEICET 238 (AL, AREIEN (REEEADBARBEZRAT 256) UIAREIENDORA T HIETEASMEITIR D278 D
Bl 7 anT 4« xRV A L PR, w22 — U =ZBKUIRBIEHERE (BAS TEMAULOLOZW S DL LET,) RN LTS
e K ORIERRE & OMGNIEE T 25AIZRY £97) ([2oWTH, EHEEOTE L FRROEERS] (HL, 72— 74 U V= AOMEELERE
£9,) THEITShET, ok, EREEOERLWERICET 2 EBIC OV TORERIL, HEEMET EHZ7LV—7) &0 E7,

AEEER ST, SMIETEEB O M ERER & N IERZRERIEEOBE R O EHOI0, il HABRRO—>& LT ML - FHliEE) 2E
B, AEEENOEHEERICE L, NEFEEASHENABRBIEAND - OICFEENCEEZEEE2RETH b0 L LET, AEEEASL, 7o
T A R VA L MEBOTGL G LG ORI HI o TL, FREEBIIS U T, EHEPITHHICEB R - FHFIC L0, —E0mBEZ R D
T DB EARR) 2 BHE AT HIC R LT D OO L LET, T AT 1 - v XV AL MRS 2 EBRFOCER LTI, 2B, JBIRE, ARk
YR ERI D ABIRE TR B9 ik - REONB 2 BE L, WLt ®ET b0 E LEY, i, TunT g - w1 VAL b2t~ DOEFER
e LT, BRAEHE L L TOEEREE2F > TEF 2T T RBEL ORIz ADEL bO L L, WiEERE, TREFMOAGEENSHC L 5E=
BV T ~D 1B EEEE UTHRE L, EBXREE OB 2 Mkl L £,

£, EeMEBT 5SS
BEFEICRET 2B OV TH, EAEEORG & AEROEEARS] (HL, 72— T4 V= AOMEELREET,) TETINET, b &
BRI PS5 BT OV T ORERRIL, MBS R & e ) 7

(3) FILEAHBLIRS [~DHH 755
O  FRSFRECRG |~ 78t K OSE F A

ARG PEE LN E OGEDEE 2276 DREIEN EAGREE M SALORIFRRE L OROEGNZOWTIE, UM ZR#T 5 TRIERRE ISR (ZE
DLBEEFRE LD 2 & T, UGN L0 KEREEM SN E OEEDHE 27t 2 REENMIAMEENEL D Z L O K ) ITER 22 & 21T > 72 L THLS
wE i DB AL TVET,

(77) FIERERHE OERR
TR BICRE IS [ BURR (S 1) 2 TR BEERAE ) L IFROEFEZVNET,
a.  ANEPEEMS N OARGEEH ORI RN NI AR PEE AL O
b.  a lZEN T O2EDOFREROBEESM (ENZHHERERFOMEE, K OERITTAICEI T 2 BRI 8 &5, 3 TR UV 5 IS E R S L0 F Rt R O

31



2tteERLEd, UFRETETY,)

a. MOV b, \ZHBUT D F DT, BAGIES 201 555 1 THCE R SN ORI ERRASE

@a. 725 c. FTOWTIMNNTEY T DD, BEBREK, BKE ALK L IFEEERZFER0 24 LT 280 B St (RE et aRls
fh, S, BEEANFEZORRELZMWERYA, TRICTT, ). @a. 22bc. FTOWVTINIRLE T 5EH, WFEOHE, EAMAHER L I3
FHEET-o TOLRHIERSE, FLE @a. 205 . ETOWVTIMNIREE T BN, AEEEA~OEEZAHEL LT, EHEEZ —RIRA
SHEDHTZOIT, FEENAT L VETRRLIR T & 72 o TR L 72 Rl B, R, @a. 285 ¢ ETOWTIMNNTEE T D5 H OEIRE 23% DB O
O8RS (BHL, @0 b@FE TICTOWTIL, a.22b e FTOWTIUNTE ST 2E D 20% K £ COHEZIT O HEZREE3,)

() FIERGRHE & O (B4 2 BREREFhi

a.

FIERRE & O CHIERURE G 21T 9 LT 254, FANCa L TITA T U A « 47 0 =0, IEFEWONCAEEIEN ORI L OFEN RS IR S
LIS SN LORMBEOFECSXFEE L, AR LEHAICI o T IA T UV ARBRICEETA LN TEET, av 7 IA4 TV ARBEENa LT
AT ADBUEN G LRGN OWTHER#E L, AR LIESAIE, HEEHZESIC IR 2R cE 4, REEHZRESNYHEIENIC OV TEHL,
R UIE. Sk BoN-l Lz b o> T, YFBBIOFEITHRRESIET (HL, Tid o ICEXRT HEEE LORERRAERG O 2kE £
To)o

FIERRETRG | YT 2 ORIE, LT a. OREENLZERICEIT 25l M OVHR 27 CRE SN FIERIRE TG | OMEZE L O O REREE B2 . B
fEICEm e ET L DL LET, (HL, Bk OBMEREE T 4 CHMMESICER 2 <G5 2 LB LWIGEICIE, Bk 02k e
(ZMEBNC ST 5 2 L2 > TS ~OHEFIRZDZENTEDLLDE LET,

AEFEERASIE, AEEEAOT-DIZ, FEE EOFIFEBRAZE L OFT, AEESUIAMRERORG, EEUTEME FIERGRERS ST 250
EEHET, LUF [BEE EOFIFRERANERG E0WnET,) 2782 T5LXE, o000 (HL, EiL a lICED L Fha R o NENH 556
I UEFRE AR % T BRBIE LOFIEBMRNERSZEFT 2R . AREEAEESOERICE S ABEENDORIZZ G2 ITIUTR 60D
D& LET, HL, SEG IR REEFELROREENIET D EAMTHRIL 245 &0 25 1 HAZICHBT 2GRS T 25615, ZORY Tidd v %
A,

FR e ATHES & | ABFEEASHAABREENDOE B S OEGEEZ RO TZIHAICB N T, AEEEAR B S YSREE EORERR NSERE | £ 7&GE

T EEEBICR UCOYSREIETE LRI ERRANERG | O R IEUINEOER 2R LG, BEMIL, NEOEEOFREZ T 7515 LOFERBEERA
HERGNZOWTIE, WEOEREZIToTRICHE, a7 I7A4 T VA « 7 4 B —IZ L HEFFEESF EORMEOR MICET %A - A a<iF. 36T,

AT TAT S ARBROAGRERT B TR, BEEHMORIT., REENZERICERTLIZENRTERWVWL DL L, DD ERZROEREE EOFE
BURANFIS > & EENEB S OER A HERT. ETRITUE, REENKBROFATEREARDD ZENTERNLDE LET, o, AEEIEA
TEENHEEOPIEOIRE2Z T - REE EOMEEUR ARG 1L, BRICT DL LET,

32



() xtGe& 72 B E05 | OFPH I UG | O FEE
a.  WIFOIFRE
FIERRE N OENEELTGET 256, REIPEFEE 1 WIS ORIl (REPEFEPEZL O b O OGN & L, REIpEE ERMIFEDO x5 &
725 TR VB K OBAFE SO0, B EICET 28 M, FErtiENORNLAE, Bilis. BEGENSOMMIL Sy OBEEELEE b0 L
LET,) 1, REESEE OB EIE BEEN L RO FEEZ AW T ThR A IMEREIC L DMk 2543, LFRUETT,) & LIRS LCRE
LET, ek, FIEBUREDAREIEA~OREZAHRIC, —IFA9IZ SPC FHOMARZIT 5 70 & L TAB LB ABFET 256018, SikE M 2 e s HiiEs
AT #Z ERGEE L THIS T2 28 TEL DL LET,
b.  WItOREE
FIERRE I CEHEELTTHT 256, FEEEEE 1 W47 O (REEEEEE O OO & L, Biek OB HEOIE, 5
FERREICET 2B M. EREENORIIE, (FRtIR, BEEGEMEOHIMIZ O ORBBEREL G ERNbOE LET,) 11, AEIPEEE L o#E g2
TRRAEE LTIELET,
c. WD ER
FIEBIURE & A BPEEEIEOESER LT 256, Ui%d IHE L FIERRE & OMOESMERMIONEIT, iR ORO R EPEFE PE
OIFHER R GRS AR LT, BIESHE SN DR E LET,
d.  AREPEEPEEGSEZLR
FIERRE ~NEMEEOEHEZRCT 256, FEEOAOBEME T3 <, FEPEEHERICEMMICEET 280 CUF TPM &t EvnEd,)
Z R L C, REEEHEER AL LCOREAM: (Y8t 2 BB L, VU RERBEN TS Z S22 ERET,) 2L TNDH D
&R OTFEEUKER R ARG L. MBS U CTRER OB S 51T > 72 £ T, PMAE L CHIERRE 28T T2 220N TEH b0 L LET,
e.  WHOTEKOEEOE T OFRE
FEBIREIZ L D AREPEFEPED TR UTESIUR D B OB 6, 3L O NEENFEBIOSFL, TEEEEICHET 2 oOFAN (EitxisHEDY
BTIEZFORB Lo T D E-IEY ZREL LET,) ELET,
f. THEORE
FIFEBMRE ~ORBPESEPEI LR D TREOREOY G (HL, FBEHE 1 T HMRMOSE, BRER UIFIREEEA B L 32 THIRE E4,). K
A& U CRIEBIRE LIS OB =35 0 RAENMIMS & S L7z G, BBt ONAS T, YadfE RS OFR U7z RAEMIS 2355 =38 Ok & 2 L < e
LTWARVEAITIRY | FIERRE IS LRI THEEZRIETH 2 ENTE 50 E LET, HL, OMEEWEAOEHEIC L 8% THET, HF0R
FEiRS 2 AR 9-5 & & MRS ERE 6. IOk 2 THC, THETFOERENELOFEL NI T RN NH HIGEFEITONTE, H=EFD
RS 2 UG 5 Z &<, S T EOTGMKOKECHDEE L2 BT, FIEMRE IS LR THERET L ENTELHDOE LET,
g Bl
FIERRE DO OB D EMIE, TIHEBEZHRL T, MEL W ENLIEFMHCEsbDE LET,

(=) FIERSGRHE HLS | DBIREENE - Jik
FIFEBRE TS| SUTERAZIE EORFERRNEIG 125, ABEIENORE NH3 E5 2 SR IG T O E D 2 ORI R BT 2 MEIC L VRSN L S

33



NOEG NS 25 AT, BNREIT) b L LET,

@ EMAH OB
(7) FESAHRCIG R U TABREIE N DB TR B S RIZTHEREIC DV T

SHOBBZIEL TOE T IS L DFEAHRBIRA~OEFNZHONTIE T2, EIEAKROEEEH

StEOEMASIE (1) REEN OREIENFITR AOEEEMNSHRIRE & OHEELH M ORI IR~ DS 2 ZTHRSTZE W,

AEEIENOPITRE TH L W@IRIIAE pEE

() FESARBCIRS R4 D ARG PEE I AL D IR 23R T HEREIC DWW T

ARG PEEH SO BRFRRIIAR =2 THL=HWET £y PR A L - BT 4 VT AROAT T Fx EHNVOBRE THRSNTHET, £
DI OARGPEEIALORERIRE L ABEIEN & ORGNZB O TUIAENE L BYIEDHERPLETH D EF 2, B —/v TRIERRERGIBIE] ZHEL, 4
AHIRIC L0 RS L SRS R R 2 B CIREE B R Tl - S, IR RICiiE Shd 2L, EARRGIEANORE 02 L5 5 emteain s [P oE
D D IEMOBER BRI D HEIC KV BIRBMBE L SNOMG TS T 25 E1E, HPNICBREZIT) ZFeREL TR £, M kLT 2. &

FIEN KOG PEE

SALOERAESIE (3) FIERFESIRG [~ B 75

(7) FRSFASCE B R D AMTE B MR- THEREIC OV T
DHOPEEREESR N T TA T UV ARERIIEBW UL, ENEIMNTEMAFAEZR & L CTERRSICL VBT L COET, ZRUC L Y FIZEH

KRG PETE

DIFERIZLL T DO LBV T,

=~

KEB Nk BEHER D & &bz, ZEESOD,

OFEARSHLG [~DO5ET7# R OER S]] 2 TSRS IZS 0,

RTBIZEBT BNENE, BB R OZYEZERE L COET, B, REERAZEESN N TIA T UV ARES

FH
IS8,

e K4 FEWEE FHeA
BEEAZES | I e 1984 /-4 A I FEERA S At (AT - HREE)
SRS 1995 411 A AV v 7 AR St FEFLOEY TY

2005 41 H MBSt V—F Ta—F7 UV AHE (AR A —{3E L OBIR)

2005 £ 8 H 7 ) — RAREhEES RSt REREHHE FeH Y EEA

2006 4F- 8 H V=R — kT RSP =Rt IR IR

2009 /-1 A PILEEEMASE S — M —REEEE

2011 43 H ARt A - Fx XLy RFEEE G

2016 £ 9 H S - AT T8 M= XSt FEERZESINIEE B

2017 411 A petE el B (BUYT)
arFIAT A | BTH i 2004 410 A TR BER, RIS T o IBEEBET AT (T - HHRSE)
PA=ES 2011 /-4 A RFHHT N— b — FEFLOEY T
SR 2013 44 H EVRREEEERRER (BT (AR P —{ZE L DOBIR)

2017 45 J SHFE - AT T = M=t 2T I T U ARESINAER AR UES VY

(HifE)
2018 48 H VEAT - BTEERSEESET oL (BT

34




() FRSMAEBNCKIT DAL TITA T A« 7 4 =PRI THEREIC DN T
Fio, REEEASIEONTEERICOWTUIa L T IA T VA 7 4 =R NZITo b DL L, P 2N EHIBEREO 2R L T Ed, a7
AT VA« FT7 4P —OFENZHOWTCIRTEE 1. EBABEHR (1) av 77947V RCETHIEARTE Qa7 o4 7 A6 (f) 27T 7 A K] a.
AVTIAT AT BEE] ISR IEIN, B, arTIATUAR AT 4 P —DIEREICOWTIE, LLFD LY T,

el K4 FTERE SR Figiies

AT TAT | B 1983 424 H BERSAERBEARTET (Bl MRS =AY T) At (AT - )
A e AT 43I 1999 4E 7 A A< BT Bl RS =IMEASM T WEEANEES T BE AR
WG A== R 2000 =4 A [t w—rpEmsEEs Jv—7K (AR —FELD

2004 41 H MRS = AT NS LRk B6R)

2006 £4 A JU—=R+U—h 7 RSP 2T T4 TR « 47 0 —HNHE HEHD ERA

HEE

2008 4-2 H FREL o A U _RRA M A bRk U AL MERSH NEEALE

2008 -7 H Fitk a7 ITAT U ARE (a7 IA4T7 A &7 0 9—) FNREENERE

2010 4F-4 H Fth a7 IAT7 AR (T IAT A - FT7 4 9—)

2018 46 J ZHWPE - AT TR NS AT I TR F T RN A E

& (BUD)

35




3. ARV —ERESELORGI% (B 2022411 H1H £ 202344 H 30 H)
(1) FIERERANE L ORG|%

OHLG R
RN HEEHITIDH Y R A

@A FHHEFEOEE
U HEEHITIDH Y XA

OV NI
2023 4E 4 H 30 ABIE, AEEENT. 17T ¥ EZLLOBT BizMiiXIEEE] @ 805 F=|ICHOW T EREEK (LEmdtm &) 2L T
I/\i—gqo
@R — Y
AEEEAROREEERASHIL, ZHYET Y "X PA VN BR—=AT 4 VT ARVAT T XY EXLEDORT, ARVY— -« BiR— B2
FELTWET,

(2) PIBEE ORI
FUFHITH Y EH AL

4. Zofh

(1) REEEEMBIOBRE H#H R OMEE (2023 4£4 A 30 HEIE)
O AFEpEEETHMEE DB E HEf

(77) AEPESEFEETTE, B R T R OAGE PEE A & D5 — B HefR T . 2 olE SN DIRIEIEOMERD T X 5 REERE A ITIEL £,
() $EEESOLGE - FHnFETE

FTAUCBE L TIE, TRt 4HBICEIT ANEEBRE L, WUREFEEERELET,

a. FEPEEEENILLEEETSZ L

b.  RENFEFSCICEHET 2 EBORBRNH Y | EBEDBEUNEITINDREN VDD LEDOND 2 &
BT 3FEMIT, ERREDER, FMEFEORELCFEDRN L

d. O 3SFHEOEFEE DO OEEFREICIBN T, Rl FEOBENRN &

36



©  AENREEERERS OB

B EE ERS R O E
W4 B
i % B F B REESE D AN BEEH
=Y A RN—7 X T —
Hm7oy T A
BRY— IV R —ZX FEL . ot :
. . HOLEREIXE 2 F9—TH 3 ENR K FABESR EHE & LT, ih LGRE
A A TN — U EREA . AR e
Ak - MR | AR B E15 269 4 ENEGOEERZEEEZAL TR, #E
s ) _ HRE /7 a—r L2y (2023 47 A 1 HEE) R & L CAREIRE TS B\ THEARYE IEME DS
AT RET |\ B 7 N EADIRIELTHY £
A== RT NV ENE - K IV — = o
A== T VEHS - BHAS
MI 7 Z 24 i RIR A
e e g EWNKRFABEREEHE L LT, M G&kEE
ZIN 1 x‘ ] —— 6
Bt — A M Rr =T | LB ffﬁ%ﬁﬂﬁ JTREE 544 NE BT A L TR Y | Bt
ks _
BizMiiX JER=AG =ft . . (2023 457 A 1 HEBE) B & L CAEETG IS W THEE M &
G — 7 EI)N3F
T A7 e WD EHDRELTEY £,

37



LR

ARENPERR EREBE OB

4 B

£ BT

AENPESRE £ D N

W7 > 72 v B —
AT IY L — R
B4 TaA Ry MRT K
-7
EN HOTEL Ise (IE)
a7 — AT ACLE
RTNT 4T E—F
TV N LB - fHIGERT
A ANKRT NI T 4V
V' —k
A=A IVIRT VA RS
A=A IVIRT IE BRI
THINGS # 111
RO SR R AR
JR ESHAGE e
MI ¥ a—TflH7 ) Ar—R
TCA BV
N E R 2 — (I
i)

HA v RE—/LER (EHL)
REIE R SRHTRE T (JECH)
FEIR L - KB
MI 77 Al ATE

KA EPER &
Mt

PNUTSPN T ENER N |

—TH4®1 5
F VU w7 AKRITE L

126 44
(2023 47 H 1 HEI/E)

EIN KT R IE & LT, i s
NEELB BRI L TR Y | e
B & U CRBIEETSHC 35\ TR B
NI EDBBELTHY £,

NHTA 7 RDC
74—

HARY 7 U =
7 — AR

FOHTREXE R T

H4%& 3%
H B L 4F

27 4
(2023 427 H 1 B EIAE)

[ENRFABER CHEE & LT, il BIEBREs
NG EERZFSEREA L TRY . EEk
B L U CAREETSHIC I THRIE RN &
W EMHBRELTEY £7°

38




- ANENPER ERSEE O
4 R F Ar AENEESE E D AN EEHL

~ 7 AN iUl (i) .

. s ENKFAEPERERE L LT, fih Bk

ey 7ES TR | s | O HERRR TR 86 4 N A AT R AT L TR L et
/fijwﬁl BHERT ﬁkhi L (2023 4£ 7 H 1 HBIAE) B & U CABRETSC B CHAME M &
MI 7 Z 2k B8 A =T 4 T ey g

MI = —7HBTHA —A b

(1) 2022 4F 12 H 26 AfFTRIT T o b & OEBELKINET Liz7-, 20224512 H 27 AfHT WiEair) & ST 4 RT AT Xy 7 2] WHET TV Fd
RTNT T R T2 [EN HOTEL Ise (T2 RTAGFE) ) (AT L TWET, LFFRLTY,

(2) = o=7 Yo7« UR— MEREREOEE T UM (2023 4£4 H 30 HELE)
DO x=>v=7V 7« LR— MESEERIORE ]

(7)) =2 v=7 V7« LiR— FMEEG#IEG T R OARGEEER R b DR =F DR TE . OB ERD DEEMEORMRN TE 2 EFITRIELET,

BL, BGL LD LT 2EEDORGIMTFL Th 2R ENAGHEEMNRALOKRT R OE OBIRtE, TR ORERRAE (WEREZR%E O R

By AR OVEROTIEIZEET %

BANCBWTERSNLDEWRZ AT D) CUIT REI7A—T) L0nEd,) SOETHLHEITIE, o b IRato b, 556, [FIE. IREINE

LEOBENOEUITHD & T, REEENSHORTE I N—T TCOLEELBET DI LN TEDLHDE LET,

A) = P=T V7« LiR— FDZEEE - Sl
TUU=T VS s LR— FOFEICE L CIE,. FTRO4HEBIZEITANKEZE L, WYt rB8E LET,
. VERERTAHEREERE. EWNGERES AT B L 1Tt 0+t - RS, FEAREN 1 THHEUEH S Z &
RENERERGIC BT 2 5 OREBRNAH 1 . EEPHYNZI TSN H D EROLNDH L

a
b.

g 0

ELEO 3RS, BEREMER, MEFFORELLFEEORN L

ELED 3AERDOERFEA b DRFEEG RISV T, RNEUIZRFROREN 2N &

39




@ ToT=7VY oV« UR— MEREER O

V=T ) T e LaR— MERER A
=Y A RR—=7 Z T —
HEA—A N A KA T
Ry M5 R
BERY—)L R4 —AX FEL .
. . KPR AL T SALIC L B U 2 7 FFH%ES & L
VRIS ey o g | TR TR L o e A S e e AT
Ams SR T I - TEHEE Y ~TH5&1% VAT ALYNT 42T 7 (i T
s | T TR LT Y, U A RRARET S L ORI
RS S« ey | PRI b b g BV THARFIEMEA O L0 DRELTH
A=K TNV - IS ET
ML 7 F A4 & =R A
AT A2 RDC
MI f=—7HTHA —A b

40




LA

TV =T Y7 - LAR— MERSR O

4

£ BT

FENE

JIRFT > 77 v B —
AT — MR
A UaAxy MRTIVEKH
-7
EN HOTEL Ise
74— hRTAALL
KTV 4 o TA v E—F g
Fake L7 b EE - HGERT
A ANKT NI T 4V
V' — h
A=A VAT L ERET
A=A NVIRT VAR
BizMiiX JEE=AE
THINGS 111
FOT S R R AR
TR S 0E Y el
Ml Fa—Tfler Y Ar—F
TCA BV
TREIL - IR
VIV T—H 1
ML 7 Z Al S Y
MI 55 24t B
74—k

KRB PER E

BRA AL

PNUSPNUT T ES S

—THAE1 =
AV v 7 AKETE L

B FERE AN
@ =7y

[N R FAEPER ERERE & LT, M BT
NGB ERZRAFEREAL TR | EEk
BB L O 27 GRS & L CRBIENTICH
WTHESBEBEEREN I ENBRELTEY
£

Z OIFRSAR S D RIREMED & % His |

FUFHITH Y FH A

41




(4) TRIZEEY DIEERIRL
O FEATTE
ABEIENT, BEFI LBAMEZ MR L, RER OGN LB 2R MR OEUNCR S 2 b0 L LES, KIEE SmpsEinis L, FOGERIG FT,
FEEFEHRFICTED DTV L RERIT, K4 OFTERRICE ST HWUNCHRZTT O b0 & LET, EEROBAMER U720 5 SITRUE L. EEBRLUSM
DIFROBIRICONT S, WEFHDO=—XIEA 5~ HOWAZHET L, B YR EROBIRIZZE O 5058 & LET,

@  IHHBRIAH

A PEIE 2O T HBIR IR ORMARRI ORI NEE 2 X 5 & & b, AGPEERSAIIB T DIEHRBR TR0 A M ORI 295 2 L2 AR E LT,
TERERRRBZHIE L TWES, AGEERSHICRT 218ERB R B 2 RIS Y I B emEi & L, MBEERRE 2 ERASHJEE L LT, HERD
BN TR B A 5 2 5 FIORAEERE LR N OE L L, S, BN ETT O b & LET,

@ IEERRIL
(7) ENIMEBEIEEEFE R O T U A MalS
ABETEN OPF IR RIS 2 BIEE U £, E2ERNNOBBIREFR & OB —F (v 7 %%, EEEREITWET,

(1) MABEFT
KREFEEMSIC L VBBAICERE 7 =7, I 520, BRI A EERHT A 2T £,

(V) R—b—v

REREE, EEEMRE, RHSER, AMRERREEFORFEERHROM, 7L A Y U —2 @EREERDL, FIFERERATE & OGS MRS 2 ARG IEAND
N e =1 AUN RYINAE - S A R N AN R TS S S U e

(=) IRAZ Y a—b
ABEHENT, A DIREEN Z LT DR Y 2=/ TT ) TETT,

a. PEA 4 H. 10H
b,  WRREERE 6 A, 124
c.  WRETFURNHAL 6 H. 124
d.  BEREERHREREE TH. 14

42



(5) FALEHIBEPEBRIC AT 7o ORI

Bt yB8 ) & O BAERIEWTIC B9~ 2 MR e OB ) & DX 2 fifi 4 28588 (LLF TRAERRIBIISEE ] & o,) 3SR E L, MR 336554
R&LET, RALRMBIRNGE L, ARSI DM ARIRANZIUE « 045 & & bic, IMBREMBIS DT — 2 =2 2@YIIEA L £, £72, S
THMONEE - SSHTFICER LT, KEPEERSALOMRER OCZ D7 N —T 2t & OFROIFIIEZD L b0 L L, & 6I2H EHHIEBI%) bt Sz iz s N i
LET, RAERBIIGREL, MR eHERBIOEN M, s~ =27 VORE, KOES - 2 nBicEdiEtr o 2 — « SR o/NTE MRS & O RN E 0
B AR O 24T © B RAEEAYEN ) & OBIFREWT 2B DA IR OB 21T 9 o & L, BRI, FRLVEREL O, T gt U, MRRAO 2 ] & i
RAERFOBH AT IS 2 L & L, Bl - BOTHOERMDN R B2 ET 258 TEBICERICBET 2K 2B T2 b0 L LET, AR ISHE
(T, AR & OB U756 M ORI & 2 RYERD 72 SIS EFITR W T, HHUERE D YL i & BB RS ER B~ H O v
HHHR T DHHIZRET 2 b0 L L, Flo, RALRRIBNISET, UiklF e s OB UNSREE e LTl 2 0H 2B 2 b s LET, SOICKERR
BB I TR AR B NI D S FH DR A felk LIRSS 2 38T 5 hH 2 B2 b L LET,

BB Lk BEIBRE ST, —UIoBRE b 7o, KRB THh 2 Z L 2 b TICBEREZA LT LE 72 HEIiE MFELINKHEIET))TH S & HH
L 72U RIREZR IR 0 PN 2 fHE T 2 L9 B35 b D & L, ELERMENIC LD HESRIFEHE L £, KRB LD HESRISH LT, 4%
RAYEE TIPS, RRIERAARFORE by 7LUT, Mikefs L GHELET, Fo, AGEEMSEIEOLL2 63 AEEERSAOKRER LD
N—T 2t e R E 7o TRAERIB I OPFRIIY T b D & LEd, SAEERIENC K5 ARHELRISH L TE, RF EHFEOME ) DIERRIS 2TV ET, KR K)
BINT XD ARYERD, FHEED) LOREFORIMEDONEF LA LT 258 ThoTh, FREEMT 2720 0BG 2 7o, AR ) ~D&E S5,
HEHIATWOER A

ok

43



	（注1）CIO（Chief Investment Officer）は最高投資責任者であり投資運用部を管掌します。
	（注2）CFO（Chief Financial Officer）は最高財務責任者であり業務部及び財務企画部を管掌します。



