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Definitions of figures and terms used in this document

Profit befare interest Gross profit before deducting interest expenses

expenses
Profit Profit attributable to owners of parent
ROA : Ordinary profit (annualized) / Operating

assets(average balance)

Earnings forecasts and other forward-looking statements provided in this material are based on
the information currently available to the Company and are subject to risks and uncertainties.

Actual results may differ materially from the forecasts presented herein.
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Overview of consolidated operating results and business activities

FUYO LENSE GROUP

1 | Fiscal 2023 Q1 consolidated operating results

® As a result of growth in profit before interest expenses due to continuous expansion of business domains, profit at each
level reached a record-high in Q1. (For seven consecutive periods for ordinary profit, for three consecutive periods for
profit)

® Performance was strong in businesses positioned as growth drivers. By offsetting the increased costs accompanying
changes in the business environment, the initially planned profit level was secured. It was a solid start toward achieving
the FY2023 forecast.

o1 - . Yoy | Yov
i change : change
(¥100 million) FY2022 FY2023 (amougnt) (%)g

Profit before interest
expenses

Operating profit 114 +9 +8.0%
Ordinary profit 130 +9 +6.6%
Profit 82 +11 +13.9%
Basic earnings per share 274.30M 311.91H +37.61M +13.7%
ROA 2.04% 2.04% +0.00pt -
Newly executed contract
Volume 3,688 3,677 -11 -0.3%
*
Operating assets 27,045 27,341 +295 +1.1% % As of March 31, 2023
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Overview of consolidated operating results and business activities
FUYO LENSE GROUP

2| Profit before interest expenses 3 | Ordinary profit and profit

¢ E:g'}?ﬂ‘e:ﬁs profit growth was achieved in each ® Reset record-highs for ordinary profit and profit

® Progressing as planned to achieve the FY2023
forecast

® A main contributor was expansion of business
domains positioned as growth drivers

Profit before interest expenses (¥100 million) Ordinary profit and profit (¥100 million)
292
139
239 246 55
224
198 - 45

Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1

FY2019 FY2020 FY2021 FY2022 FY2023 FY2019 FY2020 FY2021 FY2022 FY2023
m Lease mInstallment sales m Financing m Other (BPO,etc.) B Ordinary profit W Profit

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 5



Overview of consolidated operating results and business activities

FUYO LENSE GROUP

4 | Changes in funding 5 | Net assets and the shareholders’ equity ratio

® No significant changes in structure ® Continuing accumulation of net assets amid

_ _ stable posting of profit
® Actively used corporate bonds against the

backdrop of a favorable financing environment ® Shareholders’ equity ratio also improved
i 0 Net assets and the shareholders’ equity ratio
Outstanding balance (¥100 million) quity T——
4,094 4,208
0 3,742
54.7% >6.2% 2 4as
./. 7
24,310 3,118
22,310
B
4,702
11.3% 11.6%
12,231 12,071 10.0% 10.2% §
10,743 11,084 ® ®
o—— |
ﬂ E
FY2019 FY2020 FY2021 FY2022 Q1 FY2023 I FY2019 I FY2020 I FY2021 I FY2022 I Q1 FY2023
= Short-term borrowings = Long-term borrowings
mmm Commercial paper Liquidation of receivables
= Bonds payable ==om==LONg-term procurement ratio
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Overview of consolidated operating results and business activities
FUYO LENSE GROUP

6 | Business activities

® Secured the same level as in the previous fiscal year for newly executed contract volume.
In the Energy & Environment business, start of commercial operation at a solar power plant in Japan led
to growth in “Financing, other.”

® Operating assets have steadily accumulated, mainly in business domains positioned as growth drivers.
The results were driven by the Energy & Environment business and the Real Estate business.

Newly executed contract volume (¥100 million) Operating assets (¥100 million)

3,688 3,677

3,444 3,381
3,225

1,009 1,312
1,087 1,241

27,045 27,341
25,559 25,659

23,840

Q1 Q1 Qi1 Q1 Q1
FY2019 FY2020 FY2021 FY2022 FY2023 FY2019 FY2020 FY2021 FY2022 Q1 FY2023
m Finance leases m Operating leases Installment sales m Finance leases m Operating leases
Financing,Other m Accretive Installment sales Financing,Other

Accretive: Finance contracts executed by Accretive Co., Ltd.
(Not included in Financing, Other in the above)

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 7
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' Earnings forecast and dividend forecast

1| FY2023 consolidated earnings forecast

FUYO LENSE GROUP

Q1 FY2023
(¥100 million) FY2023 Forecast
Net sales
Operating profit 123 570
Ordinary profit 139 640
_____ e
parent 94 430
Basic earnings per share 311.91 1,434.09

2| FY2023 dividend forecast

FY2023
Forecast

FY2022

Dividend per share

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 9



Appendix




1 | Summary of consolidated operating results

FUYO LENSE GROUP

Q1 Q1 (0} ] Q1 Q1 YoY

(¥100 million) FY2019 FY2020 FY2021 FY2022 FY2023 (grr,':’(‘)':ﬂﬁ)

Net sales

Cost of sales
(Excluding interest expenses)

Profit before interest

expenses 198 224 239 246 292 +46
Interest expenses 24 26 25 24 40 +17
Gross profit 174 198 215 222 251 +30
SG&A 81 103 105 108 129 +20
[Credit-related costs] (2) (6) (12) (1) (7) (+6)
Operating profit 93 96 110 114 123 +9
Non-operating
income/expenses 6 6 12 16 16 -0
R | of credit-related
brofitsiosses] (0) (1) (2) (0) (1) (+0)
Ordinary profit 99 102 122 130 139 +9
Extraordinary income/losses -0 -0 -1 -0 3 +3
Profit attributable to owners
of parent 62 62 80 82 94 +11
Basic earnings per share(¥) 204.23 206.71 266.37 274.30 311.91 +37.61

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved 11




Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

2 | Segment results

Leases Installment sales
(¥100 million) Q1 Q1 YoY Yoy Q1 Q1 Yoy Yoy
FY2022 | FY2023 | smomn| (o | FY2022 | FY2023 | smos|  Cos®
Net sales 1,923 1,320 -603 -31.3% 82 58 -24 —29.1%
Cost of sales 1,778 1,150 -628 —35.3% 79 56 -23 —29.7%
""" Profit before T mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm—m—
Esences 145 170 425 +17.3% 3 3 -1 -15.5%
“Interes! o
Expenses 13 19 46 +a71% 1 140 4237%
Gross Profit 132 151  +19  +14.4% 3 2 -1 -23.3%

Q1 Q1 YoY
FY2022 FY2023 |smomnl o

Net sales 50 65 +15 +30.0%

Cost of sales 2 1 -1 —30.8%
""" profit before

ntrest 49 64 +16  +32.2%
TInterest o
_Expenses 10 20 +10  +96.1% |

Gross Profit 38 44 +6 +15.2%

change
(%)

119 128 +9 +7.8%

L7073 43 w4e%
49 55 +6 +12.3%

0 1 41 +2341%

a8 54 45 +10.9%

FUYO LENSE GROUP

Leases and installment sales total

Q1

. FY2022

(21 YoY
Change
FY2023 (amount)

YoY
change
(C))

1,572

QL | cronc
ge
FY2023 (amount)

—-602

YoY
change
(C))

+13.3%

12




FUYO LENSE GROUP

3 | Operating assets

(¥100 million) FY2019

FY2020

FY2021

Q1 Yoy . YoY change

i Change
FY2023  cnounty (%)

FY2022

Operating leases (5,068)
Installment sales 784
Financing,

Other 6,919

Total

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved




4 | Newly executed contract volume

FUYO LENSE GROUP

(¥100 million) Q1 Q1 Q1 Q1 Q1 e YoY change
: : Change (%)
(amount)

FY2019 | FY2020 = FY2021 FY2022 FY2023

Leases 1,694 1,228 1,294 1,178 1,013 - 165 —14.0%
Finance leases (972) (814) (632) (620) (483) - 137 —-22.1%
Operating leases (723) (413) (662) (557) (529) -28 —5.0%

Installment sales 81 95 47 62 37 —-25 —-40.4%

orancing, 1,668 1,903 2,040 2,448 2,627 +179 +7.3%

Total

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved



5 | Newly executed lease contract volume (by type of equipment)

IT & office
equipment

Civil engineering and
construction
machinery

Transportation
equipment

Commercial /services
equipment

Copyright(C) Fuyo General Lease Co., Ltd. All Rights Reserved

(¥100 million)

Q1
FY2021

Q1
FY2022

Q1
FY2023

YoY Change
(amount)

FUYO LENSE GROUP
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“Going Where
No One Has Gone Before”

~rUYO LENSE GROUP
FUYO GENERAL LEASE CO., LTD.




