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Key Points

B FY23 1Q results: Sales and operating income were up.

- Summary: Orders increased. Sales were up due to the receding impact of the long-lasting COVID-19 pandemic.
Operating income was up mainly due to the increase in sales and the accompanying rise in the gross profit margin.
Profit attributable to owners of parent rose due to the recording of extraordinary income from the sale of investment
securities.

- Segments: Control:

Sales and operating income were up. (excluding the impact of exchange rates, orders
increased 2.0%, and sales increased 21.9% year on year.)
Measuring instruments: Sales and operating income were up.
New businesses and others: Sales and operating loss were almost the same level as the previous fiscal year.
- Regions: Strong in the India, Southeast Asia, Europe, and North America.
- Subsegments: The energy & sustainability and life businesses were both strong.
- Industries: The downstream sectors were strong.

B FY23 earnings forecasts: No change (Forecast exchange rate (US$1) :¥130, (€1):¥135)

YOKOGAWA Co-innovating tomorrow ™



Summary of FY23 1Q Results (year on year comparison)

€ Orders increased. (excluding the impact of exchange rates: +¥0.5 billion, +0.4%)

€ Sales were up due to the receding impact of the long-lasting COVID-19 pandemic. (excluding the impact of exchange rates:
+¥21.8 billion, +23.2%).

€ Operating income was up mainly due to the increase in sales and the accompanying rise in the gross profit margin.
(excluding the impact of exchange rates: +¥10.6 billion).

& Profit attributable to owners of parent rose due to the recording of extraordinary income from the sale of investment
securities. (excluding the impact of exchange rates: +¥22.3 billion).

(Billion ¥)
FY22 10Q Difference Growth rate exgsgs;teor;te
Orders 134.3 138.3 +4.0 +3.0% +3.5
Sales 94.0 118.6 +24.6 +26.2% +2.8
Operating income 1.4 13.1 +11.7 +842.1% +1.1
ROS(%) 1.5 11.0 +9.5pt — —
Ordinary income 2.6 15.0 +12.4 +479.5% +1.1
Profit attributable to 1.3 24.7 +23.4 +1,770.2% +1.0

owners of parent

Exchange

US$1= ¥131.25 ¥139.63 +8.38 — —
rate
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Analysis of Operating Income (year on year comparison)

€ Operating income was up mainly due to the increase in sales and the accompanying rise in the gross profit margin.

T — Exchange rates (¥)
gross margin _ FY22_1Q FY23_1Q
Change in compensation 131.25 139.63
* Increase in gross profit of products +1.8 system
Increase in gross profit « Increase in gross profit of projects +0.3 EUR 138.75 e
from higher sales * Subsidiary/Accounting adjustments (Billion ¥)
(excluding the impact of (2 3) for provision for bonuses

exchange rates) +4.5 ' (0.8) +1.1

Increase in SG&A

+ Costs related to new business / 1 2 O
+9 2 Depreciation of good will rerated to strategic .
investments (0.8)

1.4
FY22 1Q FY23 1Q
operating income operating income
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Comparison for Orders, Sales, and Operating Income by Segment

€ Control: Orders increased. Sales were up due to the receding impact of the long-lasting COVID-19 pandemic. (excluding the impact of exchange
rates, orders increased +¥2.4 billion, +2.0%, and sales increased +¥19.3 billion, +21.9% year on year). Operating income was up mainly due to the
increase in sales and the accompanying rise in the gross profit margin. (excluding the impact of exchange rates: +¥9.5 billion).

€ Measuring instruments: Sales increased year on year due to factors such as the easing of restrictions following. Operating income was up due to
the increase in sales and the accompanying rise in the gross profit.

€ New businesses and others: Sales and operating loss were almost the same level as the previous fiscal year.

Control Measuring Instruments New Businesses and Others (Billion ¥)
Orders Sales Operating income
134.3 138.3 +4.0
1.1 0.7 (0.3) 118.6 +24.6
8.4 69 (1.4) %g +0.1
94.0 D405
91526 86.3 0.9 131 +11.7
: 1.3 4.9 +1.3
6-2 5.1 1.7
124.9 1306 +5.8 1101 +22.0
88.2 4.8 +10.4
i 99 0.9 115
4.9 04
11 /nay +0.0
(1.0) 0.1) (6:1)
FY211Q FY22 1Q FY231Q FY211Q FY22 1Q FY23 1Q FY211Q FY22 1Q FY231Q
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Orders and Sales by Region in Control Segment

€ Orders were strong in India, Southeast Asia, Europe and North America.
€ Orders: +¥2.4 billion, +2.0% (excluding the impact of exchange rates); sales: +¥19.3 billion, +21.9% (excluding the impact of exchange rates)

(Billion ¥)
Difference Difference
Orders FY22 1Q HR#Z2NI0) (B-A) Sales FY22 1Q BR#NI0) (B-A)
Japan 33.9 28.7 5.2) M 23.6 26.2 +2.6
Asia 45.2 49.5 +4.3 Asia 33.1 39.5 +6.4
(Southeast Asia, (Southeast Asia,

Far East) 16.9 21.2 +4.3 Far East) 15.0 16.0 +1.0
(China) 22.9 18.9 (4.0) (China) 14.6 18.3 +3.7
(India) 5.4 9.4 +4.1 (India) 3.5 5.2 +1.7

Europe and CIS 94 12.9 +3.5 Europe and CIS 0.8 11.5 +1.7

Middle East and Africa 21.4 21.7 +0.3 Middle East and Africa 10.4 15.8 +5.5

North America 91 12.0 +2.8 North America 8.6 11.9 +3.3

Central and South Central and South

e 5.8 5.8 +0.0 | (et 2.7 5.3 +2.6
Outside Japan 90.9 101.9 +11.0 | [SISENETETY 64.6 83.9 +19.3
Consolidated 124.9 130.6 +5.8 Consolidated 88.2 110.1 +22.0

Exchange rate USD1$ = ¥131.25 ¥139.63 +8.38| [ ERENEICRINIIRES ¥131.25 ¥139.63 +8.38

YOKOGAWA
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Orders and Sales by Control Subsegment

€ Orders were strong in the Energy & Sustainability and Life businesses.

Orders
130.6 +5.8

+3.6

124.9

(5.7)

Life

Materials

+7.9

Energy &
Sustainability

FY23 1Q
139.63

FY22 10
131.25

FY21 1Q

Exchange rate 109.43

(US$1/¥)

Co-innovating tomorrow ™

YOKOGAWA

Difference

Growth

-rate
+4.6%

+28.4%

(10.1%)

+14.2%

Exchange rate

Sales

+22.0

110.1

+1.0

Life
+7.9

Materials

Energy & +13.0

Sustainability

FY23 1Q
139.63

FY22 1Q
131.25

FY21 1Q

(USS$1/%) 109.43

Difference

(Billion ¥)

Growth
-rate

+24.9%

+9.9%

+20.3%

+33.5%



Orders by Industry in Control Segment

# The downstream was strong. Yosra2)
+5.8
+2.2

+0.6
+0.8

(4.6)

(1.1)

+0.1
(0.5)
(0.1)

+9.0

(0.6)

FY21 FY22 FY23
Exchange

rate 109.43 109.93 111.32 112.94 131.25 135.30 137.01 136.12 139.63
(US$/1¥)
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Growth
-rate

+4.6%

+54.2%
+16.0%
+15.7%

(17.2%)

(3.6%)

+1.2%
(27.5%)
(2.5%)

+46.5%

(2.6%)

(Billion ¥)

Other Life
Water
Pharma/Food

Other Materials

Chemical

Other E&S
Renewable Energy

Power

Downstream

Upstream
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FY23 Forecast (No change)

€ Orders are expected to decline due to the expected low growth of the global economy, a perception that the surge in large
orders following the ending of the COVID-19 pandemic may be coming to an end, the prospect of slowing investment in the
materials industry, and other factors.

€ Growth in sales and operating income is expected to be limited due to continued difficulties in procuring semiconductors and
other parts for production as well as goods for projects.

Year on year (Billion ¥)

FY22 FY23 forecast Growth rate

difference
(A) (3)] (B-A) (B/A-1)
S84 400 @84 (55%)
w65 4700 w1as  +a0%
wa 480 35 a1
o 102%  +osp _
w6 490 w04 s08%
08| 55| 157 315w
H Variable factors
10.9 21.5 +10.6 +97.6% * An economic slowdown and worsening conditions in the financial
S A E e environment due to inflation and monetary tightening
38.9 44.0 +5.1 +13.1% + Changes in the market that impact the procurement of
. semiconductors and other parts for production as well as goods
145.81 164.84 +19.03 — for projects
- * Cost increases for parts, energy, labor, etc.
¥136.12 ¥130.00 (6.12) = « Increased geopolitical risks and resulting supply chain impacts

* The Company has resolved to acquire of own shares.

. . "EPS (yen)" in the FY23 forecast does not consider the impact of the acquisition of own shares.
YOKOGAWA Co-innovating tomorrow Therefore, it may change depending on the status of future acquisition of own shares. 11



Factors Accounting for Increase/Decrease in FY23 Operating Income

(No change)

€ Operating income is expected to increase year-on-yeat, Exchange rates (¥)
mainly due to higher sales. - FY22
Increase in gross profit Higher gross « Amelioration of gross profit US$ Lo s 130.00
from higher sales margin EUR 141.70 135.00
(excluding impact of exchange rates) ‘ —
+4.6 (8.0) (Billion ¥)
+10.6 (3.6)
Increase in SG&A
 Upfront investments
* Increase in labor costs
FY22 FY23 forecast
Operating income Operating income

*The impact of mergers and acquisitions that have not yet been
YOKOGAWA Co-innovating tomorrow ™ concluded is not included in the forecast. 12



FY23 Forecast for Orders, Sales, and Operating Income by Segment

(No change)

Control
Orders
518.4
4.3 490.0 | (28.4)
8.6 4.0 (0.3)
420.5 : 28.5 (0.1)
5.5
24.0
485.4 4575 | (27.9)
391.1
FY21 FY22 FY23
Forecast

YOKOGAWA
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Measuring instruments New Businesses and Others

(Billion ¥)
=il Operating income
470.0 +135
4268'5 4.0 +0.2
389.9 25 1 255  +0.4
6.3 :
21.2 48.0 | +3.6
44.4
46 50 +0.4
427.6 4405 +12.9 30.7
362.4 34
41.1 44.5 +3.4
29.8
FY23 B 0 SR < S R ) S ()
FY23
Frel Fy22 Forecast FY21 FY22 oo

* New Businesses and Others: The figures for FY21 show the results of Aviation and other businesses.



FY23 Forecast for Control Orders and Sales by Region (No change)

(Billion ¥)
Orders FY22 FY23 Difference Sales FY22 FY23 Difference
(A) (B) (B-A) (A) (=) (B-A)
Japan \ 134.0 125.0 9.0) RIS \ 116.0 122.0 +6.0
Asia \ 168.0 160.5 (7.5) SR | 153.8 153.6 (0.2)
(Southeast Asia, 21.0 695 (1.5) (Southeast Asia, 68.5 68.5 +0.0
Far East) ' ' ' Far East) ' ' '
(China) | 76.1 72.0 (4.1) (China) | 66.8 67.0 +0.2
(India) | 20.9 19.0 (1.9) (India) | 18.5 18.0 (0.5)
Europe and CIS 46.4 42.0 4.4) ESSEEEE 42.4 43.0 +0.6
Middle East and Africa‘ 71.4 67.0 (4_4) Middle East and Africa‘ 590.9 64.0 +4.1
North America ‘ 47.3 47.0 (0_3) North America ‘ 40.7 43.0 +2.3
Central and South Central and South
sl 18.3 16.0 (2.3)  [psel 14.8 15.0 +0.2
Outside Japan \ 351.4 332.5 (18.9) | [HMELEREREY \ 311.6 318.5 +6.9
Consolidated \ 485.4 457.5 (27.9) | |SSUEIEEI \ 427.6 440.5 +12.9
Exchange rate US$1 = | ¥136.12 ¥130.00 GEVJM Exchange rate US$1= ¥136.12 ¥130.00 (6.12)
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FY23 Forecast for Orders and Sales by Control Subsegment (No change)

Orders

Difference

485.4

4575 (27:9)

+2.9
Life

(19.0)

Materials

(11.8)

Energy &
Sustainability

FY21 FY22 FY?23
forecast
Exchange rate
112.94 136.12 130.00

(US$1/¥)

YOKOGAWA
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Growth

-rate

(5.8%)

+4.9%

(9.4%)

(5.3%)

(Billion ¥)
Sal eS ; Growth
Difference
-rate
+12.9 +3.0%
427 6 440.5
+3.0 +5.4%
Life
+0.8 +0.5%
Materials
+9.1 +4.7%
Energy &
Sustainability
FY21 FY22 FY23
forecast
Exchange rate
(US$1/¥) 112.94 136.12 130.00
15



Financial Appendix:

- Quarterly Financial Results

-Non-operating / Extraordinary Income and Expenses
-Order Backlog

- Control Segment Order Trend by Project Size

- Trend of R&D Expenses, Depreciation, and CAPEX
- Trend of Balance Sheet

- Trend of Stock Price

| August 8, 2023 |
o]
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Appendix: Quarterly Financial Results

B Orders m Sales m Operating income

(Billion ¥)
8 “ “ “ h 4 ‘IZ 2 ‘Il 1 !Ig [ ||3 1
Exchange :  109.43 109 93 111 32 112 94 131 o5 135 30 137 01 136 12 139 63
($/¥) 1Q
FY21 FY22 FY23
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Appendix: Non-operating /Extraordinary Income and Expenses

(Billion ¥)

FY23 1Q

Operating income 1.4 13.1
Non-operating income 2.3 2.6
Non-operating expenses 1.1 0.7

Ordinary income 2.6 15.0
[Extraordinary income]

Extraordinary income 0.0 16.5 FY23_1Q :
Sale of investment securities 16.5

Extraordinary expenses 0.1 0.3
Income before tax 2.5 31.2

Tax, etc. 1.2 6.5

Profit attributable to owners of parent 1.3 24.7

(Effective tax rate) 18.1% 17.3%

YOKOGAWA Co-innovating tomorrow 18



Appendix: Order Backlog Trend by Segment

(Billion ¥)
Control(Japan) m Control(Outside of Japan) Measuring Instruments = New Businesses and Others
404.7 +40.7
364.0 0.8 (0.1)
0.3
291.8
+37.7
+3.3
79 4 88.7 98.7 102.0
FY21 4Q FY22 1Q FY22 4Q FY23 1Q

each period $/¥

Exchange rate |
at end of 122.39 i 136.68 133.53 i 144.99

YOKOGAWA Co-innovating tomorrow 19



Appendix: Order Backlog Trend by Segment (using FY23 1Q exchange rate)

Control(Japan) m Control(Outside of Japan) Measuring Instruments = New Businesses and Others

404.7 +23.7

381.0 0.8 (0.2)

354.6 1.0 '
0.4 (0.4)
316.6

+21.2

29.4 88.8 98.7 102.0 +3.3

FY21 4Q FY22 1Q FY22 4Q FY23 1Q

FY231Q
exchange rate
¥

144.99 i 144.99 i

YOKOGAWA
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144.99 i

144.99

(Billion ¥)
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Appendix: Order Backlog Trend by Control Subsegment

@Exchange rate at end of each period

243.6
Life

Materials

Energy &
Sustainability

Exchange rate FY211Q

at end of
each period 110.58

US$1/¥

YOKOGAWA

337.9

280.6

FY214Q
122.39

FY22 1Q
136.68

Co-innovating tomorrow ™

353.8

FY22 4Q
133.53

394.7

279.9

Life

Materials

Energy &
Sustainability FSA0EE]

FY231Q FY23 1Q FY211Q
end rate
144.99 US$1/¥ 144.99

@FY23 1Q end rate

344.8

305.0

FY21 4Q
144.99

FY22 1Q
144.99

370.4

FY22 4Q
144.99

2947 (Billion ¥)

FY23 1Q
144.99

21



Appendix: Control Segment Order Trend by Project Size

Large projects (¥300 million* or larger) account for only 10-15% of control segment revenues.

* 3MUS$

Less then ¥300 M (small PJTs)

More than ¥300 M (large PJTs)

(Bi”ion ¥) Mainly OPEX business such as MRO and . Mainly CAPEX business such as FEED and engineering
system upgrades
Figueres from FY20 are changed based on the new segmentation
140
130.5 130.6
124.9 4547
120
109.5 l 108.3
1019
100 94.3 91.5 . -
88.2 —=
76,1 127 1788 . ] -
80 /6.1
I .
60
40
20
0
IQ‘ZQ‘3Q‘4Q 1Q‘2Q‘3Q‘4Q 1Q‘2Q‘3Q‘4Q IQ‘ZQ‘3Q‘4Q 1Q 2Q‘3Q‘4Q 1Q
FY18 FY19 FY20 FY21 FY22 FY23
FY18 FY19 FY20 FY21 FY22 FY23
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
109.53 [110.72 |111.34 |111.07 |109.67 |108.67 [108.90 |108.96 |107.52 |106.39 |105.63 |106.01 |109.43 |109.93 [111.32 [112.94 |131.25 |135.30 [137.01 |136.12 | 139.63

YOKOGAWA
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Appendix: Trend of R&D Expenses, Depreciation, and CAPEX

R&D [ Depreciation = CAPEX (Billion ¥)
40.0
30.0
20.0 — B . —
10.0 — S S S S - -
0.0 -
FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 1Q FY22 FY23 1Q
FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 1Q FY22 FY23 1Q
R&D expenses 25.3 27.1 26.6 26.2 27.6 27.5 28.5 7.2 30.5 7.5
(% of sales) 6.1% 6.9% 6.5% 6.5% 6.8% 7.3% 7.3% 7.6% 6.7% 6.3%
Depreciation 15.1 18.0 18.3 17.7 18.8 17.6 17.9 4.7 19.7 5.5
(% of sales) 3.6% 4.6% 4.5% 4.4% 4.6% 4.7% 4.6% 5.0% 4.3% 4.6%
CAPEX 15.4 14.2 13.2 15.0 *19.6 20.6 21.7 3.6 22.2 4.4
(% of sales) 3.7% 3.6% 3.2% 3.7% 4.9% 5.5% 5.6% 3.9% 4.9% 3.7%

*The Group’s consolidated subsidiaries outside Japan adopted IFRS 16 (Leases) in FY19.
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Appendix: Trend of Balance Sheet

(Billion ¥)
Assets Liabilities and equity
618.6 633.8 618.6 - Interest-bearing
6 — [ 241 ]
575.3 575.3 / 49.6 dept
, 555.8

555.8 I 122.5 Cash & time _—

121.4 deposits 45.7 3 /
= 189.5 iabiliti
121.2 I Other liabilities
117.7 / —_—
_ 169.8 175.9
209.3 211.3  Notes/accounts | 434 padin capital
: receivable | 434 / _
186.3 189.2 134 / : 54.5 Capital surplus
: 43.4 0
. P cas 54.4 /
54.4 °
465 484 I B 54.9 Inventories — —
. : . 27.7
‘1132 " 200 ? o Other current assets
313.9 Retained earnings

136.1 281.8 9

125.3 128.2 1387 | Fixed assets 235.1 2485

/ e S
66.4 70.3 85.3 78.6
Investments 68 = 78 12 . 85 Minority interests
FY21 FY22 1Q FY22 FY23 1Q FY21 FY22 1Q FY22 FY23 1Q
Exchange rate Exchange rate
at end of each period $/¥ ¥122.39 ¥136.68 ¥133.53 ¥144.99 at end of each period $/¥ ¥122.39 ¥136.68 ¥133.53 ¥144.99
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Appendix: Trend of Stock Price

YOKOGAWA TOPIX
2,800.00
2,100.00
1,400.00
700.00

16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3

(¥)

16/3 17/3 18/3 19/3 20/3 21/3 22/3 22/6 22/9 22/12 23/3 23/6 23/8/2

YOKOGAWA 1,163 1,752 2,198 2,291 1,303 2,038 2,099 2,241 2,275 2,105 2,150, 2,651 2,612

TOPIX 1,347 1,512 1,716 1,592 1,403 1,954 1,946 1,871 1,836 1,892 2,004 2,289 2,302

YOKOGAWA
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-Yokogawa’s Main ESG Indexes, etc.
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Reference: News (from April 1 to June 30)

\/ Digital Transformation
A\ Certification

Yokogawa Receives Intellectual Property Achievement Award for Promoting Open Innovation

Received Digital Transformation Certification based on guidelines of the Ministry of Economy, Trade and Industry

Omega Simulation to Participate in Oil and Gas-Related Decarbonization Projects for the Nippon Foundation -
DeepStar Joint Research and Development Program

Successful Deep Sea Observation of Sea Level Fluctuations with Made-in-Japan Silicon Resonant Water Pressure
Gauge

Yokogawa Test & Measurement Corporation Releases High Performance AQ6370E Optical Spectrum [N

Analyzer ,. st

Yokogawa to Release OpreX Informatics Manager, Enabling Integrated Management of Experimental
. The AQ6370E
Data and Research Resources in the Cloud e [y

—

coLBll

2023
Yokogawa Receives EcoVadis Gold Rating for Sustainability for 2" Year in a Row ecovadis

\ ‘Sustainability
Q). |Rating

YOKOGAWA Co-innovating tomorrow ™ 27



Reference: Yokogawa’s Main ESG Indexes, etc.

DJSI-World Index

DJSI-Asia Pacific Index Member of As of July 2023
FTSE4Good Index Series Dow Jones

FTSE Blossom Japan Index . 1z .

FTSE Blossom Japan Sector Relative Index SUStalnablllty |ndlceS

MSCI ESG Ratings AA Powered by the S&P Global CSA

MSCI ESG Leaders Indexes

MSCI Japan ESG Select Leaders Index MSCI ESG Leaders

MSCI Japan Empowering Women Index Indexes Constituent Mscl °
ISS ESG - ESG Corporate Rating Prime status ESG RATINGS
Sustainalytics Top-Rated ESG Regional Performer coc| s [ws ws| A NN AAA]
CDP Water Security A List 2023 CONSTITUENT MSCI JAPAN

CDP Supplier Engagement Leader
SNAM Sustainability Index ESG SELECT LEADERS INDEX

S&P/JPX Carbon Efficient Index 2023 CONSTITUENT MSCI| JAPAN

Carbon Clean 200(Clean200) selected EMPOWERING WOMEN INDEX (WIN)
EcoVadis Gold Rating for Sustainability

Morningstar Japan ex-REIT Gender Diversity Tilt Index (New) TR
? g 4 P FTSE Blossom
A A Japan Sector
2023 S&P/JPX CDP G : R Relative Index
Carbon Corporate ESG SUPPLIER -
Efficient Performance ENSACEMENT FTSE4Good FTSE Blossom
Index Japan
THE INCLUSION OF YOKOGAWA ELECTRIC CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS,
Sompo Sustainability Index oG VOKOGAWA ELECTRIC GORPORATION BY MSGI O ANY OF ITS AFFILIATES, THE MAGIINDEXES ARE THE EXGLUSIVE PROPERTY OF

ISS ESG]>

MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

YOKOGAWA Co-innovating tomorrow 28



Disclaimer

The information pertaining to our business plans and forecasts that has been provided in this presentation and
at analyst meetings contains forward-looking statements that are based on our management’s current
knowledge and require the making of assumptions about future events.

As such, it cannot be guaranteed that these statements will not differ materially from actual results.

Yokogawa undertakes no obligation to publicly update or revise any forward-looking statements after the issue
of this document except as provided for in laws and ordinances.

The copyright to all materials in this document is held by Yokogawa Electric Corporation.
No part of this document may be reproduced or distributed without the prior permission of the copyright holder.

IR Department
Yokogawa Electric Corporation

Email: Yokogawa Electric IR6841@cs.jp.yokogawa.com
Phone: +81-422-52-6845
URL: https://www.yokogawa.com/about/ir/
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The names of corporations, organizations, products and logos herein are either registered trademarks or
trademarks of Yokogawa Electric Corporation and their respective holders.




