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H1l FY2023 highlights

o 2023FEHE2MFHAOA - ZyIRERE, 77./02 — - &Rty - OB EEDIHEIFIRECID-4.7%

o FHAOHRAN—-RIORTA—A—23> &T9.)02— (3TN —T2AKRDOFE _L#EF) 848 LED33%. BifERIEALL(E
+0.5%*

o SB2MUHFHARA - TYIREROKLRD RiAH;. TR RIE/\—RIL
o JAMIRAEEERBEROEIRICED. 2023FEFEFEOERR 1RSI EDHE RIS 2246 1 Iz iR

« Q2 organic growth -4.7%, continued pullback in spend from technology & finance clients
« H123 Customer Transformation & Technology 33% of group net revenues, +0.5%* yoy

« Q2 is expected to be the trough for organic growth as comparables ease significantly in H2

« FY23 underlying EPS 461 yen reiterated, supported by cost mitigation & lower financing costs

* REFIEPIRNR-X

* constant currency basis




20234FE 2R \(51 b
Q2 FY2023 highlights

+
arlsber asee
BEES. )\~ M —SyTE C'-(;rc,—[ﬁ KING KLM
MEA ROQBLOX
Client wins, @ N ¥ [
partnerships and Sl . PARTNER PROGRAM
acquisitions JAPAN AIRLINES NETFLIX & plls Hllton

YA7rLUFs&ESGHE QN invitadion |€-E‘@/J“J|,—7°o>ﬁ/a\ R ESGF—47v%. TCFDL— NeFeAT

Sustainability & WL M
ESG endorsements W t )

>

never er ore. | Publication of dentsu Integrated Report, ESG Databook and TCFD Report

o TITHUGEOU-Z3FI - RYRND=D AT A — (BBII-T)
2% 58 gy = o I-J123— AT H AV --H3T8 (RRSHER)

Industry awards & @ C AN N ES o J32T)21E, T-)VR54E, 2)LI—-548, JO>X1748

recognition LIONS 70 + Regional Network of the Year, Asia Pacific region (Dentsu Group)
+ Agency of the Year - Craft (Dentsu Inc.)
« 2 Grand Prix, 5 Gold, 5 Silver, and 17 Bronze Lions

Cannes Lions International Festival of Creativity
2023, Getty Images
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H1 FY2023 Financial Update
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*RERCEFNDHUE. 15153 BEOEECEL T BUYIRIERFZ B I 5L 2B L THIRL THD. IS ERODEBEL BRI EN DD LCTBREIIEE, FEEDOESRICOLT
Appendicesz CSHRZE,
* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i

to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
B




2023€FE 2 \(S54 b
Q2 2023 Financial highlights

2023FE2UHHAE, BIFOFEW\=RL. 77./0>— - &/III-DEEREHE.
A—HovIRER EMEAICH\73DACHTO— B BITSRAEICSD, AT ROA—H v s
Organic growth m 0/0 Q223 organic revenue decline against strong prior year comparables,

continued client conservatism in tech and finance sectors, plus one-
off financial impact in DACH cluster in EMEA

ARV=FTA2D -R=T> EE2MEHADARL —T 4> - Y~ S (EDACHOH EE DRI EREALL TIE F .,
Operatina marain 8 7 o/ LRI NEIRZ RIS
g J J u o Q223 Operating margin lower yoy impacted by DACH; swift cost
(520)bp YoY mitigation implemented

EARM 1 SREDAEZ S ERFIZR (IR RIEAC LA
Underlying basic EPS lower yoy

HARN 1R TDRER SRR 4 4
Underlying basic EPS ¥

(52.0)% YoY

BEREOIKRIALDPHEESHE78.5MEL. IRRSEDOERMECHEE(E34%

1 #MEDERNS (PRIERY) v 7 8 5 OESEEICE DS, 15718
[ |

H1l Dividend per share Record interim dividend per share of 78.5 yen, reiterating 157
yen for the full year based on 34% payout ratio

+11.7% YoY



20234FE SE2M¥HARET #EiFiEE \N1S51 b
H1l 2023 Consolidated Profit & Loss

20234

1-6H HIEE[EIHALE

Jan-Jun YoY

o LigFlts (+H{EM)

Net revenue (JPY bn) 528.2 +2.2%
gl';fn?;ygarg%vig (3.1)% (12.0)pp
ﬁ%ﬁ%fﬂfraﬁfmm (JPY bn) 60.7 (33.5)%
At 11.5% (620)bp
ﬁ%ﬁﬁﬂﬂf pf;l;i{t%(l?lzvtn)* 34.6 (42.3)%
Dntertyng ae tpe oyt 0 1309 (40.8)%
12 Dividend per share OPY) 78,53 F11.7%
;E:aitft“oﬁ g;l;‘il:?zg >l:)rofit (JPY bn)* 21.4 (67.9)%
sﬁaﬂ?ftuoﬁ r(l;tffff)it >(kJPY bn)* 15.3 (63.9)%
BARNI1HEDYHFIZ (A) * - T

Statutory basic EPS (JPY)*




CT&TD5% Li8FI B LERILK(CO (HRE Tl

We continue to invest in growing our CT&T exposure through strategic acquisitions

100%
[EEEBE. AT VB, JUIA(T1JEE
Advertising, Media & Creative
50%
CT&T
CT&T
33%
(6]
2016 2023 H1
« CTRTOFE E#FIZR(E. BATERRE(SHERL, BIEREALL+0.5% (& « CT&T 33% of H123 Group net revenue, growing by +0.5% yoy
BEEPIRN—2) B0, 75 EHFIZSHBARE433%IC (cc) driven by strong demand in Japan
. HHHBINE6AERICZTU. 7B HSEEE AR « Tag acquisition completed at the end of June, newly

‘ . consolidated from July ahead of plan
o A9%EFTSAN-OOFTIY-TOFIS 3 EENEBL. CTRTTA/)\EUT4¢

ZER(EL. DY —EXTHRESNIIFA T N AT7—2BJRE(C
« MRAD/\1TF1VFEIEHMSER, FNTORXS—NIfES .

« Tag enhances digital content production, strengthening our full-
service, integrated client offer

Acquisition pipeline remains healthy with strong balance sheet

*2016FDCTRTDFE_EHBFIZEBRALE (G, ¥ — )Lt OREFEENMRIGEFRITEEDOBIER [TITONZ SIRE LITHEOTO I A4 —VIBRICE DV TEHHEL TLETD,
*CT&T ratio in 2016 was calculated based on pro forma information as if the business consolidation of Merkle Group Inc. had been executed at the beginning of the fiscal year.

8



2023FE SE2MM AT MisBIA -y IRERR
H1l 2023 highlights: Regional performance

HAR KM BRI -RER-7TJUh PITPKREF @rsno
Japan Americas EMEA APAC (exapan)

A-HZYIRERR

Organic growth +1.40/0 (6.2)0/0 (5-2)0/0 (7.4)0/0

5o LHeFIER1m Ak LE

Proportion of
net revenue




20234FE 2R BR KA
H1l 2023 results: Japan

20234FFE 552M3HA
Q2 2023
5o L#eF ABREBRN—-A | A-HNZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
99-9 +3l60/0 +3l4°/0

BIED/\— RILAEI O RICERENS T, A—HZvIRERIETIAN

CT&T(E. ISIDYEBE I HILTA I MRHEITINRAIN—-TIANY)
IR TIHNWNSIATA—A—33> - H—EZANFRAT. —HIDA—

HZWIRRERIEEZE R

ILEEZEE, 58 2 MHHACTLEET AT A7 ADOZ H(CEHELE

MNRRSNDH J54 7> bOIRES (IR

5o LHaF 2

Net revenue
JPY bn

220.1

20234FE 1

H1 2023

ABEHRN—-A
YoY (cc)

+ 1 -80/0

A=AV RRESR

Organic growth

+ 1 -4°/o

Returned to positive organic growth despite strong
prior year comparables

CT&T double digit organic growth, driven by strength
in customer experience & digital transformation
services offered by ISID and Dentsu Consulting

Q2 saw an improving trend in adverting in TV and
digital media spend, but client caution remains




2023 E B2MRIRET KM =&

H1l 2023 results: Americas

20234FFE 552M3HA
Q2 2023
5o L#eF ABREBRN—-A | A-HNZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
77-2 (6-3)0/0 (7-4)0/0

. BIERBRHIRELLSBV\-RILTHRCEE, —85EI5—0
BERPEOEENS, LA —H v IREEET(F2

C TP T IO PEERLEURBHEREE O HIR®, 2022
TR R DR B 6 H R

. BRFEHIVOEIMLIES, TERAGHINS. CTRTHIAF2
DA HYIR RS

o DUTAT(TIE, VEEEDEEY T A7 T BB R D ERE Y
AU, TTADA~H IR RS

20234F/E LHA
H1 2023
5o LRl ABREHRN—-A | A-HZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
150!5 (5-7)0/0 (6-2)0/0

Double digit prior year comparables and client caution
in some sectors delivered H1 organic decline

Weakness in media due to slowing spend from Tech
clients combined with impact from account losses in
FY22

CT&T slowed, aligned with the market, due to
continued impact from longer sales cycle

Creative maintained positive organic, driven by
expansion of existing clients following launch of
Dentsu Creative last year

11



20234FE SH2M4HASRET BXM - 3R - 7D FiR
H1 2023 results: EMEA

5o L8 FI 2

Net revenue
JPY bn

53.5

20234FFE 552M3HA
Q2 2023
ABREBRN—-A | A-HNZYIRERE
YoY (cc) Organic growth
(9-9)0/0 (12-7)0/0

« DACHTO—BFHIREAFFZECLD, B2 HRICKIRIRIR
o ATAT(SHREEIEEEHD. A-HZvIRMERETSR

o CT&TE IVAN)IVRA & IN— AN HIETHRUZEDOD, A—H

“YIREZREINAFR

o DUIAF1T(E AF)FERETOTOD 1T NEECLDONAFTADA—-TT

ZWIRERTHOEN. TRACEKREEICRSRIAH

20234F/E LHA
H1 2023
5o LRl ABREHRN—-A | A-HZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
105-7 (2-2)0/0 (5-2)0/0

Recorded sharp decline in Q2 due to one-off financial
impact in the DACH cluster

Media delivered positive organic growth due to new

client wins

CT&T recorded organic decline, although experience &
commerce practice grew yoy

Creative reported organic revenue decline due to

project delays in Italy & UK, but is expected to return
to growth in H2

12



2023 E F2MFMAS 7OTAXEF (HARZRS) FR

H1l 2023 results: APAC (ex Japan)

20234F/E 5529 H]
Q2 2023

5o L8 FI 2

Net revenue
JPY bn

26.1

ABZEHRN—-A
YoY (cc)

(5.0)%

A=AV ESR

Organic growth

(7.0)%

«  TBREMRABLLD, BE. BB AMATORENIFTSL.

23 HADSEAE(IRITUF AN S E

o ATAT(SHUSEARTEER O, BIFBERZ OHESFEIARIES. 57
SR/ ATSA>OENCED. THADOEERZE(L

IR
o JUIAFT1IE SHOETOREPEHRZZ T HTOYA1F
DA

CTRTEHEL 1R AR TORFELCED, X1FADA-HZY

20234F/E LHA
H1 2023
5o LRl RBEEHRN—-A A—-BHZYIRER
Net revenue YoY (cc) Organic growth
JPY bn

48.3

(5.5)%

(7.4)%

Remains challenging, but reported an improving

performance in Q2, with growth from Taiwan, Hong
Kong and Vietnam

Media spend was lower across the region, but client
retentions, new wins and growing pipeline point to a
more stable H2 performance

CT&T delivered organic revenue decline due to client
losses in China, India and Singapore

Creative reported double digit organic decline due to
reduction in client spend in a number of markets

13



LINLYS EE R

Leverage & capital allocation

BT aE/ ARREEBITDABREAIHBEINGE T4 T0.213
202242H(22,500/2M~3,000{EMMREOMIAB B EFR
3FFEOMIARRBIDF DR T . I (FAEEED

LAy O EAR R E#R(E1.0~1.565 (IFRS 163EBEN—-X)

Net Debt / Underlying EBITDA 0.2x post Tag

250 bn to 300 bn yen acquisition fund announced in
February 2022

Halfway through three-year acquisition period with
spend run rate in line

Expected medium-term leverage range of 1.0 to 1.5x
(non IFRS 16 basis)

(+£8M) (JPY bn)

2023 2022
JEEN 12BX
End of Jun End of Dec

BHFaE* Total debt* (467.4) (532.4)
REMVREREFY Cash and cash equivalents 430.6 603.7
WEHTFaE Net debt (36.7) 71.3
SR ERIEEBITDA(LTM)* Underlying EBITDA (LTM)* 186.3 217.5
MEHNFaE / AZZEBITDA(LTM) -wwhFyhkIyay Net debt / Underlying EBITDA (LTM) -Net debt position (0.20) 0.33

14



One dentsulc L 3ERIER DK

One dentsu benefit: Lowering financing costs

II—-JTHTOERIREMSEZONne dentsulcKDTRiBE(L. ChiCLD, —IRFRVEENFIER LR
One dentsu structure optimized inter-company funding, resulting in one time & recurring benefit

SREBEROBEIE{bitsRZ22023FE48 ([CHEF S S THEZEL. SAI(C
=17

CNICEDERIE IO KRR

2023FE (X778 T, 40~50EAREDYHINREIETE
2024FE(C(FERZEC THIRRIRZ2BE5/NS

AhwsRN, SHEAICRIADEARN —HRE I DREEEZ LRI ZF46 11
DR -AM

Financing cost optimization program approved by the
board in April, implemented in May

Resulting in significant reduction in financing costs

Expecting a FY23 saving of 4-5 bn yen over 7- month
period

Benefit will be annualized in FY24

Reduction in financing costs supports FY23 underlying
EPS guidance of 461 yen

15



2023 F EEFRETE

FY2023 guidance

2023FEDA—HZYIRMRBEARL—T12T - I-IVDFRESIET FHEDOD, BARK 1HE2 DL LRAFILE,
1Y EDERIRYSOFHREEELT

FY2023 Organic growth & operating margin forecasts lowered, while EPS and DPS reiterated

FY23 %@FH8
Aoy EE:
ARL=FA - I=T>:

EURH) LRk 10 TR % S HAR IS
LRI RIRL LS

8H
0%N5-2%
#17%
461H]
157H

5H
1%h52%
17.5%

461H]
157H

FY23 Guidance

Organic growth:
Operating margin:
Underlying basic EPS:

Dividend per share:

Aug
0% to -2%
c.17%

JPY 461
py 157

May

1% to 2%
17.5%
JPY 461
Py 157

16



EiET | BEREOPHEESY - 15K EDE2E78.5K

Shareholder returns: Record interim dividend payment, 78.5 yen per share

35.1%

250 -
200 -
150 -
i |
Dividend
100 -
50 -
0
2018
=t
Actual

2019
ES

Actual

2020
ES

Actual

2021
E S

Actual

2022
ES

Actual

34 %

2023
K@y

Forecast

35%

2024

Ri@EL
Forecast

- 40%

- 30%

- 20%

- 10%

0%

e Fo S RA(F) /PR

Annual dividend per share

—o-BcSEm*

Payout ratio™*

W REECSERE(M) /R

Interim dividend per share
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dentsu | financial update

THAFRTEFEDO/N\—-RUME T 95128h. SE2MUFHANA —H 2y IR R DKL XD RIAH
 One dentsulckDEESHIIR MNER(LE FRERRN B IX MNEEZETT

o BRI R I EFIR46 1 H%H#T. BEEEOPREES(CLDREETZ2E
o X=UF42T. TH)0Z-ETHNT1 T ORE(CLBE SR AR Z B UK E B L

Concluding thoughts

Q2 is expected to be the trough for organic growth as comparables ease in the second half
« One dentsu to deliver strategic cost efficiencies, with short term cost management

« Underlying basic EPS of 461 yen reconfirmed, record interim dividend reflecting focus on
improving shareholder returns

« Remain confident in our positioning at the convergence of marketing, technology and
consulting
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Strategic Update
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August 14th, 2023
Hiroshi Igarashi
Director, Representative Executive Officer, President & CEO, D
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S0t : BT, EY —EADRSFHIZIR{E

Tag: Acquisition completed, strengthening our integrated,
full-service client offer

ATHOBEUCELD, HEDBAT 1 PICHHILUTZ
TIANWIINTIATAIDEMERNENAIR -S5O
IA—=X=23>&T7./)02—-0T4)\EUT 1%
AlE(CsRb

Tag will substantially bolster dentsu’s
digital creative production capabilities and
Customer Transformation & Technology
capabilities across all media channels

dentsu | strategic update

20



1279—=FYR-J90-A-YU1—-33>%5{ETH0ne dentsuDhliE
Accelerating One dentsu to deliver Integrated Growth Solutions

ikl DEEZERDFIAS L (CLDITRL — > a2 ZHEEL Remove silos and internal barriers to drive
H0-)CLRTAINEYF %584 collaboration and strengthen global capabilities

BBIIN—TDOZRRTANEUT1ZFNUIEY)1-33>%  Leverage the diverse capabilities across the
P TOREBTZECIRME. Fe. VI T12IPESRR group into every client, expanding consulting &
NS RIA—=A—=23> T —ERZILTE business transformation offering

D34T7N - NYVIOZEZDOT . JO0-/VULC—EUk Establish one account management model
D> TAII R XRIAD N BT I 2 HEL across geographies; client centricity

dentsu | strategic update 21



BERICERESVEFEMNY—-F=-SvITF—1A
New Americas leadership team; growth as the primary focus

NATI-INSDRF

Michael Komasinski
CEO, dentsu Americas &
CEO, CXM, International markets, dentsu

FT9)02—- T3R5 T ZOfELXJ:(D%i%ﬁté'é’rﬁ
CTRTOEEZERL. BBII—TOFRFEHDRRELD
127 —FyR-J0-R-Y)1-2 3> ZREZ B FEODICHRH

Proven leader with 20+ years experience in digital
transformation and building scaled business.
Michael will leverage CT&T assets as a source of
competitiveness for the Group to deliver Integrated
Growth Solutions for our clients.

KEITDEASTLADRZE :

o ANBHISBE(CXTEERZE—AMEL. BFIREEET(/\EUF1Z2—TTtit
- BIFREEREOBEMFRRIE. RS RABRICNESILARDEX I LZEST
- FERMEMISOREIAE(L. BEHOEBENRANCES

o JISRL—33> 0. TN\ EUT1ZRETDTI./05 —\DIE

Creating momentum in the US market:

« Centralising expertise & capabilities by aligning talent & investment

» Prioritising client retention, pitch conversion and revenue momentum

» Bolstering client leadership talent, a number of senior roles identified

« Driving collaboration; investing to connect capabilities through technology

dentsu | strategic update

22



79)05 -1 LDFEVWN-PM—2YvI&EBU
BEERICERREIESTHAIV- NI IARATA=A=23>Y &T9./)05 kDY —EAZILTE
Expand Customer Transformation & Technology offering through deep
technology partnerships that deliver transformational solutions

- salesforce

Googl

Adobe

dentsu | strategic update

FoN-170-)N)b I-21>3— N—hF— bvT6 J—)LRDARN—hF—
T RATA=R N—=hF—EULTIBFDEE : 7,5008BDRE EI&

#1 global agency partner, Top 6 Worldwide Partner
18 years as Salesforce partner: 7,500+ certifications

F>N—-1 70-)ULe—ILRA&VY)1-33>X N—~—
T)=TJ7—R N=hF—EUTL7EDESE : 10,0008BDERTE EFS
#1 Global Sales & Solutions partner

17 years as preferred partner: 10,000+ certifications

TVRINVAR AWS JN—RF—

150 \BOAWSEREERREE
Advanced AWS Partner Status
150+ AWS certified employees

HEIMUDT-IRIAR I-1>3— N—hF—

1,200 A\O7 FEREERREA. 1,100 E &I
#3 Worldwide Agency Partner

1,200 certified employees, 1,100+ certifications

L2 PEGA

S snowflake braanF]

qualtrics?”

23



BHOAIL JAN—->3>Y “GenCX” : dentsulBDAIISAF - YV1—-33>
Latest AI Innovation "GenCX": dentsu’s proprietary Al client solution

GenCX(3. IR (%) NAIFETEFE Y1 MERKU. - GenCX helps brands generate AI-driven

BEENMON=YFFAXENTNRAAIN—TIARYI > R KFRIEHD consumer insights to create relevant,

A =T —ICRIRTEDRLOIE personalized experiences at scale & speed

GenCX(d. KFRAEFHETIL (LKM) EXFIREZEETI - GenCX is powered by large knowledge models
(LLM) #=$E&, ZIKICHREFEEOI AT MRA > NMIDWT, (LKMs) and leverages large language models

BETEMREIZIMBOT—YEEZER (LLMs) on clients' proprietary data assets across

consumer touch points

| 7’SyhIA—LAEBZEAIYY1-33Y ORBEEEUE/— M-Sy’

| Our partnership approach to AI ensures our solutions are available across platforms

B Microsoft Google

dentsu | strategic update 24




AR EREE DI

Continued progress on our transformation journey

J32RREICELS ARL—2a>OEIE bREBUT IEB X EE DR GAISTAD ACSMEmEOE : 20205 E

dentsu | strategic update

JSRL—>a>HEE

One dentsuzi@U
maY—EXDiRH

Brand rationalisation
driving collaboration

One dentsu to deliver
integrated, full-service
client offering

R MO

One dentsulc&kdE5123
O MHIRk

Lowered cost structure
through streamlined
operations

One dentsu to deliver
ongoing savings

ST HBUREDOFRY TR,/
SHEEIZEBITDAMSER(30. 215

One dentsull&2ERIBERD
G

Continued sale of non-
trading assets: Leverage
0.2x post Tag acquisition

One dentsu optimising
financing costs

28.5% (ZE48) N'52023FE
34% (F18) (C

ANF > ADOKIEERE

Improving dividend payout
ratio: 34% forecast in 2023
vs 28.5% in 2020

Significant governance
improvements

25



Concluding thoughts

« One dentsuZziliEL., BEETE(CEEZLHIAIVI 123> 7Rt
o X=UF420.F79)05—. YT ORtEICL2ERBEMNDIERICEE

« 2023FEDOEBEFRERICHIIEARN IKRITDRAREZ I R461MEIZERL

* Accelerate One dentsu to deliver transformational solutions for our clients
* Confident of strategic positioning at convergence of marketing, technology & consulting

« FY23 underlying EPS guidance of 461 yen reiterated

dentsu | strategic update
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CBIESONESTTNELE
Thank you for listening

dentsu | strategic update
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2023 B2 R EEREELR

H1l 2023 consolidated financial results

(+H1&M) Py bn)

2023 2022 T
1-68 1-65 BIEEEEALE HEBRAR—X
YoY (%) Constant currency
Jan-Jun Jan-Jun .
basis (%)

TEE Turnover 2,735.7 2,682.5 +2.0 -
UNZ Revenue 599.6 574.0 +4.5 -
ol v 13 Net revenue 528.2 517.0 +2.2 (2.1)
- CTRTHERRLE* - CT&T ratio* 33.4% 32.1% +130bp +80bp
SRR E MR Underlying operating profit 60.7 91.2 (33.5) (36.7)
- ARL=FA =D - Operating margin 11.5% 17.7% (620)bp (630)bp
AEEE A HAF 5 * Underlying net profit* 34.6 59.9 (42.3) -
- B IBR A DFRER 18 S BRI 2 * - Underlying basic EPS* 130.91M 220.96M (40.8)
EXEFE (38%K) * Operating profit (loss)* 21.4 66.7 (67.9) -
LERFES (3E5K) * Net profit (loss)* 15.3 42.4 (63.9) -
SAEZEBITDA* Underlying EBITDA* 66.2 97.4 (32.0) -

2023 1-6A¥EH 2022 1-6H¥1
ot Currency
Av. Jan-Jun Av. Jan-Jun

M., /USD JPY/USD 135.0M 122.9H +9.8 -
M,/ GBP JPY/GBP 166.5M 159.5H +4.4 -



EFRRE DM AAEEH

Quarterly results

(+HEM) (IpY bn)

BISE HIEE

[EHALE [EHALE

YoY (%) YoY (%)
5t L= Turnover 1,388.5 +1.7 1,347.2 +2.3
NS Revenue 294.7 +2.5 304.9 +6.4
7o LA Net revenue 258.8 (0.1) 269.3 +4.5
- BHR - Japan 99.9 +3.6 120.1 +0.4
- RKIM - Americas 77.2 (1.4) 73.2 +6.9
- BRM - FPER-7IJUh - EMEA 53.5 (8.7) 52.1 +5.8
- POTVKREF (BARZR) - APAC (ex Japan) 26.1 (3.1) 22.1 +0.6
ARG EEN T Underlying operating profit 22.4 (37.6) 38.2 (30.8)
ARV=TA X—D> Operating margin 8.7%  (520)bp 14.2%  (730)bp
AR EE 1% S HAR B Underlying net profit 11.6 (52.9) 22.9 (34.8)
=2FEFE (JEKR) * Operating profit (loss)* (4.3) (116.6) 25.7 (36.7)
HEAFIZE (38R) * Net profit (loss)* 3.4 (81.5) 11.8 (50.3)
SRERIZEBITDA Underlying EBITDA 25.3 (34.3) 40.8 (30.5)

30



MQEHAA — - I R RER

Quarterly organic growth

BB ) — Tkt

Dentsu Group

1-38 Jan-Mar (1.6) +9.6 (2.4)
4-6H Apr-Jun (4.7) +8.2 +15.0
7-98 Jul-Sep - (3.7) +27.8
10-12H Oct-Dec - +3.5 +14.2
RPN R - BRER - U D* TEPREF (BAZERC
Americas EMEA* APAC (ex Japan)

2022* 2023* 2022* 2021 2023* 2022* 2021

1-3H Jan-Mar (0.2) +10.0 (0.9) (4.9) +13.4 (4.1) +3.4 +4.7 (3.7) (7.8) +5.2 (3.1)

4-6H Apr-Jun +3.4 +7.9 +12.0 (7.4) +9.6 +15.5 (12.7) +8.5 +21.5 (7.0) +4.5 +10.2

7-9H Jul-Sep - (15.1) +49.7 - +0.7 +16.3 - +15.4 +12.3 - (1.1) +7.6

10-12H Oct-Dec - +1.7 +17.3 - +2.3 +15.4 - +9.1 +11.9 - +2.1 +3.8
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20234 E FE2MUEH FEV-HYMEl A-HZvIRE

Q2 2023 results: Organic growth of major markets

2023 4-6H
Apr-Jun

A-BZYIRERR
Organic Growth %

5%t
"59% or more"

0% E ~ 5%33ki
"0% to 5%"

(5)%BlLE ~ 0%
"(5)% to 0%"

(5)% ki
"Less than (5)%"

N=Tvh
Market

5_‘\/7_9\ 7'-5\/9‘\ 7r<_5>|<
Denmark, Netherland, Poland

B, JII1—. ZAR1>, B 1FURX
Japan, Norway, Spain, Taiwan, UK

HF4. thE. I35, 94
Canada, China, France, Thailand

A=ZARIT. TS RAY AR AT RTI—FT > AR KE
Australia, Brazil, Germany, India, Italy, Sweden, Switzerland, USA
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H1l 2023 results: Organic growth of major markets

2023 1-6H
Jan-Jun

A-BZYIRERR
Organic Growth %

5%t
"59% or more"

0% E ~ 5%33ki
"0% to 5%"

(5)%BlLE ~ 0%
"(5)% to 0%"

(5)% ki
"Less than (5)%"

N=Tvh
Market

5_‘\/7_9\ 7'-5/9‘\ J)I/'jI_\ 7ﬁ_5\/|<
Denmark, Netherland, Norway, Poland

hFH4. BAR 21> BE. AFIR
Canada, Japan, Spain, Taiwan, UK

A=ZANSUT TF2R AVI—=T>
Australia, France, Sweden

I3, HE. RAY AR AT ZM4X 51 KE
Brazil, China, Germany, India, Italy, Switzerland, Thailand, USA
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Segment information

(+42M) (JPY bn)

5023 VITRIEF
1-68 K B - - 7IUh| (HARZERC)

HE/EH
Americas EMEA APAC Eliminations/

- I
Jan-Jun (ex Japan) Central costs

S

Consolidated

5o LieFIfs

220.1 150.5 105.7 48.3 524.6 3.5 528.2
Net revenue

TIAY MREEEERNS (I8K)
Segment underlying 48.5 28.5 5.7 (1.8) 80.9 (20.2) 60.7
operating profit (loss)
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20234 F2M¥ ARt \EJ )T ST LRFIEDOIBRER

H1l 2023 Dentsu Group movement of net revenue

517.0

2022
1-6H
Jan-Jun

(+{EM) (IPY bn)

528.2

+ 6.2 + 21.9
(16.9)
A—HZwy M&A RAETE 2023
Organic Acquisitions Currency 1-68
Jan-Jun
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20234 B2 ARt |EJ) -7 ABRERFIE FEDF

H1l 2023 Dentsu Group movement of underlying operating profit

(+{EM) (IPY bn)

91.2

(9.8)
2022 S LiBFIZSIER AtrEER =EXEIEHE R EED aETE 2023
i-6H Change of Change of Change of other Depreciation Currency 1-6A4
Jan-Jun Net revenue staff cost operating expenses Jan-Jun
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sTEt: IREE AR
Underlying SG&A breakdown

(+£8F) (JPY bn)

Pl v A ANFE Other opberatin TS A
Net revenue Staff cost P g Depreciation
expenses
2023
1-68 528.2 359.4 %4.1 14.2
Jan-Jun
55 LR FI 28 NS5 TR T R _ 68.0 178 5 7

Vs Net revenue (%)

AISERIEALL (BB EHIRN—X) (2.1) +4.4 +11.8 (11.8)
YoY (CC, %)




=X AEIAE

Reconciliation from underlying operating profit to statutory operating profit

(+1&F) (IPY bn)

2023 2022 o
AIERAZ | BIEEEHALE
HER 1-6H YoY YoY (%)
Jan-Jun Jan-Jun >
AEGE R Underlying operating profit 60.7 91.2 (30.5) (33.5)
FHEIEE Adjustment items (39.2) (24.4) (14.8)
- BINCHSEBR.EEOERE - Amortization of purchased intangible assets (14.1) (13.9) (0.2)
- MRABEIR b - Acquisition costs (2.0) (0.2) (1.9)
- SR AL (VR T U L RN - Shar_e-.b_ased compensation expenses iss_ugd following the (0.2) +0.0 (0.2)
acquisition of 100% ownership of a subsidiary
- IEFEMNIER - One-off items (22.8) (10.4) (12.4)
- BE&EMRTTAIER - Gain (loss) on sales or retirements of non-current assets +0.3 +17.0 (16.7)
- IBENEER - Business transformation cost (5.7) (9.3) +3.6
- BIBIER - Asset write-down (15.7) (15.7) +0.0
- TOAth - Others (1.7) (2.3) +0.6
BEME (EX) Statutory operating profit (loss) 21.4 66.7 (45.3) (67.9)
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SiRAFIz: SHEEIRE

Reconciliation from underlying net profit to statutory net profit

(+1&EM) (JPY bn)

2023 2022 o
AIERIRRZE | IEERERLL
1-68 | 1-68 Yo (%)
Jan-Jun Jan-Jun °
SREE1S L HAF a5 * Underlying net profit* 34.6 59.9 (25.3) (42.3)
FEIEE Adjustment items (19.2) (17.4) (1.8)
- BEARFEREIER* - Operating profit adjustments* (39.2) (24.4) (14.8)
TS T METE . — S - Gain (loss) on revaluation of earnout liabilities and M&A
7 =7 METS - BUNBHETY A TS 3> BEIHiE R related put-option liabilities (1.2) (3.9) +2.7
- BEESICRDBRITE (L&D F & - Revaluation gain on step acquisition - +5.4 (5.4)
- TOAt - Others +9.4 +4.0 +5.4
- BEIIMETE - Related income tax expense +11.3 +0.5 +10.8
- I BLHI D IRE S - Adjustments attributable to non-controlling interests +0.4 +0.9 (0.5)
LHEAFIE (48%%) * Statutory net profit (loss)* 15.3 42.4 (27.1) (63.9)
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Statutory operating profit to net profit

(+&M) (PY bn)

22| | wenes | e
Jan-Jun Jan-Jun (%)

EEAE (38X Operating profit (loss) 21.4 66.7 (45.3) (67.9)
- FOEICLBINEERE - Share of results of associates and others 3.2 0.8 +2.4 +300.0

- BEEUS(CR D BRITE ICL D% - Revaluation gain on step acquisition - 5.4 (5.4) -
ERMER AU SRR (8K) Profit (loss) before interest and tax 24.7 73.1 (48.4) (66.2)
- SRtNE (BER) - Net finance income (costs) (0.8) (2.5) +1.7 +68.0
- RbINER - Finance income 16.9 15.5 +1.4 +9.1
- SRVEF - Finance costs 17.7 18.0 (0.2) (1.6)
HElETHIE (HEK) Profit (loss) before tax 23.8 70.5 (46.7) (66.2)
SEAPTEIHER Income tax expense 5.0 24.2 (19.2) (79.3)
SHEARIE (1EK) Net profit (loss) 18.8 46.3 (27.4) (59.3)
- MEHOFEEICRBEIZUEIFZ (J8%) - Attributable to owners of the parent 15.3 42.4 (27.1) (63.9)
- B ICIRIE I 2 SRR - Attributable to non-controlling interests 3.5 3.8 (0.3) (7.7)
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BiEFrv>1J0-5153
Cash flow

(+1&M) (JPY bn)

Jan-Jun Jan-Jun Yo
TERIEE RS Underlying operating profit 60.7 89.9 (29.2)
SN EEADZ AR Business transformation cost spent (10.7) (16.2) +5.5
IERETHEREORAEE(*1) Non-cash items adjustments(*1) 16.1 22.9 (6.8)
B EATERIOMERES C LB v - TJO—(*1) Cash flovys from'operati'ng activities before adjusting 66.1 96.5 (30.4)
changes in working capital and others(*1)
EEREARDIER, Change in working capital 3.6 (37.4) 41.0
MEEFRER CLIDFrrvSa - JO—(*1) Cash flows from operations(*1) 69.7 59.1 +10.6
F 2 DFEEE Net interest (paid) (10.6) (7.9) (2.7)
Ao HE&DZEEE Dividends received 5.2 2.0 +3.2
SEAPRSHDSZINER Income taxes paid (17.3) (68.3) 51.0
EEFEICKIDFrvSa - JO—(*1) Net cash flows from operating activities(*1) 47.0 (15.0) +62.0
BEEEEDEUS - 5oAlDFEEE Capital spend (14.1) 5.5 (19.6)
F=EOEUS - FEENDFERE Acquisitions and disposals (96.0) (12.0) (84.0)
IEZEIFDERENSDFSHIFHEUS - FoENDHEEE Purchase/sale of interests in subsidiary (2.3) 4.9) 2.6
BMEEESDEUS - FoAlDFliEE Purchase/sale of securities 13.3 10.9 +2.4
ZDAMDISEIERE) Other investing activities 2.3 1.2 +1.1
L —EFERFICKLDZH Repayment of lease obligations (17.0) (18.3) +1.3
T DAMDRAFEEREN(*2) Other financing activities(*2) 3.6 (2.8) +6.4
J0OX - FvwvSa - JO— Gross cash flow (63.1) (35.6) (27.5)
ECHEDZHNER Dividends paid (24.9) (20.2) (4.7)
BN OEE(IC LD Share buybacks (0.0) (31.9) +31.9
I ERE Exchange rate movements (19.9) (9.3) (10.6)
FEFIFEEOIEREE Change in net debt (108.0) (97.2) (10.8)

(*1) IFRSE16SICEISRMENERENEEDDIITEICEELTHENEY T0OH202241-6 B (FBRIEIEROEERLBH>THNET,

(*1) Changing to include depreciation adjustments under IFSR16. So, 2022 Jan-Jun numbers are restated.

(*2) IFRSE16SICEI-REHBBREZ LE2ZHIHECEELTENET . 20e8H20224F1-6 A HUB(SBRAEIEEROEERE RO TENEY,

(*2) Changing to include payment of lease liabilities adjustments under IFSR16. So, 2022 Jan-Jun numbers are restated.



ERABARETE S

Financial position
(+4&F) (IPY bn)

2023 2022

6HA=R 12HK RIRARLL

End of Jun End of Dec VI P
DA Goodwill 883.0 749.7 +133.3 +17.8
B &R Intangibles 269.3 211.2 +58.1 +27.5
BEEE&RE PPE 28.7 26.5 2.2 +8.3
EREEE(Y —X&aEHEMRER) Right-of-use assets(net of lease liabilities) (82.3) (80.7) (1.6) (2.0)
I EBMEESS Equity instruments 117.0 106.8 +10.2 +9.5
HLEER & Net working capital (170.7) (157.4) (13.3) (8.4)
ER FaE Net debt (36.7) 71.3 (108.0) (151.5)
BINEE&E M&A related debt (71.8) (59.9) (11.9) (19.9)
Z it Others 61.2 87.7 (26.6) (30.4)
HLEE Net assets 997.6 955.3 42.3 +4.4
- RS OFRBERD - Owners' interests 919.8 880.2 39.6 +4.5
- IEZBCtFD - Non-controlling interests 77.7 75.0 +2.7 +3.6
B Currency
F4/USD JPY/USD 144.3H 132.7H - +8.8
F/GBP JPY/GBP 183.5M 160.0M - +14.7
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BEIVIVY FHEXDHIT LS ORI (IFRSA—X)

Net sales (turnover) of dJ by business category (IFRS basis)

(+1&8M) Py bn)

20234 [=[1f:= AiIEE

1-68 [EIHALL [EIHALL

Jan-Jun YoY (%) YoY(%) YoY(%)
i Newspapers 23.1 (12.7) 8.7 (14.4) 14.3 (11.6)
M Magazines 4.9 (4.8) 2.4 (3.3) 2.5 (6.1)
ST Radio 5.8 (1.5) 2.8 +3.8 3.0 (6.0)
FLE Television 284.7 (10.2) 136.5 (8.9) 148.1 (11.5)
A2 H—Fw ~*1 Internet*1 193.6 (4.3) 89.2 (1.4) 104.4 (6.6)
OOHXF 177 OOH Media 18.1 +12.8 9.1 +23.1 8.9 +3.9
IOUIT—F«47 Creative 90.8 (6.8) 41.6 +1.3 49.1 (12.8)
=540/ 70F—>3> Marketing/Promotion 123.1 +1.8 54.5 +2.8 68.5 +1.1
7Y —EX(BARERE) *2 Content Services (Japan GAAP)*2 58.1 +15.3 24.9 +5.2 33.2 +24.3
T oAt Others 97.4 +8.8 49.7 +10.3 47.6 +7.4
EAEREEE*3 Consolidation adjustments and others*3 8.3 - 5.8 2.5 -
SAAT A TICEFEND A2 —FRY M1 Internet included in mass media*1 (3.0) - (1.3) (1.6) -
& Total 905.4 (3.0) 424.5 0.7 480.9 (5.1)
> —=xv h(IB&ET) Internet (previous calculation) 190.6 (4.7) 87.8 (1.8) 102.7 (7.0)

*1 A2 —3w bk (IBEED) ([CINX. YAAT A TVICEFENDA>F—3Rvy NMNLEEFR E(235F1-68 : 30EM)EMEL. S8t EUEETT,

*2 IFRSR—XTld. BABEEF LA EOFAZ2TICENHDFT, LR *2TEIEAEEZTH L. IFRIN-AEDER(T EEAZESE| THELTVLET,

*3 BT IL—TADFE L0, RETREDEBVCKDAEREZSHET.

*4 HEADX 3 (CHE TAIFHEZBEA BRI TED. BREHORIFRIES (FRR0FT,

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2023 Jan to Mar: JPY 1.6 bn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.

*4 The figures in the prior year have been restated in line with the current year allocation.
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FiEplISE LR DRI

Net sales (turnover) by industry *

20234
1-68
Jan-Jun

1ERkLE
vs Total
(%)

RIEEEIHALE
YoY
€0

RIEEEIHEALL
YoY
(%)

Jan-Mar

(+18M) (IPY bn)

BILE[EIHALE
YoY
(%)

BT - K- 20y —-EX Government/Organizations/Professional Services 40.1 (15.7) 13.2 (15.7) 26.7 (14.9)
158 BIE - N AATA7 - VI ~ITT Information/Telecomm/Mass media/Softwares 212.2 10.7 (26.2) 107.0 (19.7) 105.2 (31.9)
=Rt RIR Finance/Insurance 148.3 7.5 +2.5 73.4 +0.3 74.8 +4.8
B 8- 1B & Food/Beverages/Tobacco 279.0 14.0 (7.1) 161.0 +0.4 117.9 (15.7)
KERG-N\-YFITT Household/Personal Products 329.8 16.6 +20.3 178.9 +20.3 150.8 +20.3
HE-SEEFY-LEX Food Services/Other Consumer Services 154.0 7.7 (1.4) 72.8 +1.7 81.3 (4.5)
SEEREET Automobiles/Related Products 182.0 9.2 (4.3) 83.2 (9.9) 98.7 +1.0
@ Lov— Transportation/Leisure 52.3 2.6 +51.1 29.2 +59.5 23.1 +41.6
Tl - \FEEE Distribution/Retailing 180.7 9.1 +5.1 93.5 +0.1 87.1 +11.1
M- EEMG Pharmaceuticals/Medical Supplies 163.8 8.2 +26.8 78.7 +14.3 85.0 +41.2
7L - ZREERMAGEER Apparel/Consumer Durables 117.6 5.9 +15.8 61.0 +14.0 56.6 +17.8
FEEHLES - BT Mm Technology Equipment/Office supplies 49.8 2.5 (2.6) 26.3 +2.0 23.5 (7.4)
Tt Others 78.5 4.0 +7.2 35.6 +5.8 42.9 +8.6
=11 il 1,988.6 100.0 +1.3 1,014.3 +2.5 974.2 +0.1

KWEBEAI—F 23Ny NEFE_LDFI70%) IPEEETOXI5R.

* Covers Dentsu Inc. and approximately 70% of total client net sales in International Markets.
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Currency exchange rates information

BRI L — b~ HARHL —
Average rate Period end rate
N 2023 2022 o
Huﬁlﬂ;ﬂtt 68 128% ﬁu,ﬂﬂ:ﬂ:
M) End of Jun End of Dec M)
F3/USD JPY/USD 135.0M 122.9M +9.8 144.3M 132.7H +8.8
M/EUR JPY/EUR 145.9M 134.3M +8.7 157.6M 141.5M +11.4
F/GBP JPY/GBP 166.5M 159.5M +4.4 183.5M 160.0M +14.7
/48 - E° = IPY/INR 1.6/ 1.6/ +1.2 1.8M 1.6/ +9.4
F/24A-J737  IPY/CHF 148.0M 130.1MH +13.8 161.3M 143.7H +12.2

Fo LSRR (CEHEDHDEFEBEDEIS
Net revenue ratio by currency (%)

’f/|‘ E° - MX 77/ DAt a5t
Others Total

2023 1-6H  Jan-Jun 41.4 15.0 100.0




EiEFHE T-J)
Guidance table

(+{&M) Py bn)

et 2 et s s
EiRRETR Frevious Variance Variance (%)
Guidance Guidance(Feb)

Revenue 1,276.0 1,272.5 +3.5 +0.3
JuJ:‘f A Net revenue 1,153.3 1,161.4 (8.1) (0.7)
BEEEEMNE Underlying operating profit 195.5 203.8 (8.3) (4.1)
- 7f/\I/ —T4 =D - Operating margin 17.0% 17.5% (50)bp -
5 EE 1% HAFI 25 Underlying net profit* 122.1 122.1 - -
- EARMIMRYDFHERRZHARF)S* - Underlying basic EPS* 461.84M 461.84H - -
BEMZE (JEX) Operating profit (loss) 126.5 154.3 (27.8) (18.0)
HHEAFEE (3EK) * Net profit (loss)* 69.2 77.1 (7.9) (10.2)
spize lmeml
M./ USD JPY/USD 135.8H 130.2H +5.6H +4.3
M.,/ GBP JPY/GBP 168.6 159.6H +9.0MH +5.7
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Footnotes

AFAR7  RBEEISEFG - BRI DRRRSEFG - SRS £ TRSHFMBEEREDTY.
HEFG - SEAE - BRI 0S8R E. O 7VHEZ2a8HF Y.

AFMR14 BRFEEIR. BASZELIUCHEDOSERTY, U-XEH (23F6AK2,323/BA 22F12AK2,2418M)F. EFNTLEEA.
SEEZEBITDAR. SABEEFARICARIARCEFINLBVWRIMENE RCEFZEEOVENEZMBELEELTVEY ( IFRS1I6S(CEIKRMEINE RN ZRFR) .

AFAR17 BoHttmd. EANIRALDRFRESIAE(OT I e A MBI T,
ATMR29 FREBLIHIFIG - BEARNIKIZ DRABRBSIFE - SEFIR (BX) & 2 THEAMBERENTY.

HIEDCTRTIBRNLL ST BT E 2 —HEE L THED. MRAEFDRIFHIEL (IRRDFTT,

EEAE (8K - BRI (BXK) (& O 7HEESHTI,

SREEAZEBITDAIL, FRABBERAR(CHARIAR CEFNRVWRBENEREREEDENEZMEUVEE L TWEY (IFRS165(CED RMENERAED ZH<) .
AFMR30 EFAIm (BK) - BRI (BXK) (& OST7HEEZSHTI,

A31K31 EMEAIFGlobalSEEZBRWeA - N Zv IRKREREZRRUTNET,
2022FELAEDA - Zw ORERIOS VHEZSHFEA.

ATMR39 FBLIEAFE - SRR (1BK) @ £ TREHFIBEEREDTY,
ERARARIEE M EXFIRRARIAR |2 SRS,

ATMR46 HELIIAFIE - BRI EDRBE SR - SFlE (1BR) G 2 CGREHmmEERED TY.
AT EUBIR R 7EZ —BPEEL THY. FIREHORIFIIBELFERDET,



P 3

Footnotes

Slide 7

Slide 14

Slide 17

Slide 29

Slide 30

Slide 31

Slide 39

Slide 46

Net profit, underlying net profit and underlying basic EPS: After attribution to non-controlling interests.
Statutory operating profit, statutory net profit, statutory basic EPS: Include the results from the Russia business.

Total debt is the sum of loans and bonds. Lease liabilities (JPY 232.3 bn as of Jun 30, 2023; JPY 224.1 bn as of Dec 31, 2022) are not included.
Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

Payout ratio: Calculated as annual dividend as a percentage of basic EPS

Net profit (loss), underlying net profit and underlying basic EPS: After attribution to non-controlling interests.

CT&T ratio for the prior year is different from the figure previously disclosed due to updates in calculation methodology.

Statutory operating profit (loss), statutory net profit (loss): Include the results from the Russia business.

Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

Statutory operating profit (loss), statutory net profit (loss): Include the results from the Russia business.

Quarterly organic growth in EMEA excludes Global.
The results from the Russia business are excluded from 2022 onwards.

Underlying net profit and net profit (loss): After attribution to non-controlling interests.

Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit”

Net profit (loss), underlying net profit and underlying basic EPS: After attribution to non-controlling interests.
The figures in the prior year are different from the figures previously disclosed due to an update in presentation.
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Disclaimer

Forward-Looking Statements

This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

CASNORCRONCRORGC)

Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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Definition

B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes

B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B  MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expense issued following the acquisition of 100% ownership of a subsidiary
B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to owners of the parent)
added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option liabilities, tax-related, NCI profit-related and
other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current year’s numbers
B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year

B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of business acquired or
disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for the pre-acquisition or pre-disposal net
revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce, system integration,
and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other current assets

B Net debt : Total debt less cash and cash equivalents



