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(Translation)

LETTER OF COMMITMENT

In connection with 223,900 shares (the “Shares”) of Frontier Management Inc (the
“Issuer”) to be allotted on August 31, 2023, and to be allotted to and subscribed for by
Antema SAS (the “Allottee”), the Allottee and the Issuer hereby agree, pursuant to
Article 422 of the Securities Listing Regulations and Part 2, Chapter 4, Section 2, Sub-
section 2 of the Enforcement Rules for Securities Listing Regulations prescribed by
Tokyo Stock Exchange, Inc. (“TSE”), as follows:

Article 1

l. Whenever the Allottee transfers all or any part of the Shares to any person for
the period of two (2) years from the allotment date of the Shares (i.e., August 31, 2023),
the Allottee shall immediately make a written report to the Issuer with respect to the
relevant information including, but not limited to, the name(s) and address(es) of the
transferee(s), number of the transferred Shares, transfer date, transfer price, reason(s) for

transfer and method(s) of transfer.

2. If the Allottee transfers all or any part of the Shares to any person during the
period provided in the immediately preceding paragraph, the Issuer shall immediately
make a written report to TSE with the name and address of the Allottee and the details of

the transfer.

3. The Allottee agrees that the Issuer shall make the above report to TSE and
consents to the details of such report being made available by TSE to the public.

Article 2

If requested by the Issuer during the period provided in Paragraph 1 of the immediately
preceding article, the Allottee shall present the documents by which the Issuer may
confirm the ownership circumstance of the Shares such as a copy of the book-entry

account registry under the laws and ordinances.



Article 3

The Allottee shall acknowledge the provisions set forth in Article 422 of the Securities
Listing Regulations and Part 2, Chapter 4, Section 2, Sub-section 2 of the Enforcement
Rules for Securities Listing Regulations prescribed by TSE and agree to sincerely comply
if the Issuer requests the Allottee to cooperate as necessary for performance of the duties
assumed by the Issuer to TSE under the provisions above.

Article 4

The Allottee agrees that the Issuer shall provide a copy of this Letter of Commitment to
TSE immediately after the execution hereof and TSE shall make such copy of this Letter
of Commitment available to the public.

End

August 30, 2023



Allottee:

Issuer:

31 rue du Colisée - 75008 Paris France

Antema SAS

By: (Signature)
Name:

Title:

Sumitomo Fudosan Roppongi Grand Tower 41F

3-2-1 Roppongi, Minato-ku, Tokyo 106-6241

Frontier Management Inc.

Representative Director,Co-President and Executive Officer
SHOICHIRO ONISHI (seal)



