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(1) Non-consolidated Operating Results

September 14, 2023

(Amounts of less than one million yen are rounded down.)
1. Non-consolidated Financial Results for the Fiscal Year Ended July 31, 2023 (August 1, 2022 to July 31, 2023)

(% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit Net income

Fiscal year ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
July 31,2023 4,152 50.1 (132) - (150) - (165) -
July 31,2022 2,766 70.3 (773) - (795) - (822) -
Basic earnings per |Diluted earnings per| Rate of return on | Ordinary profit to | Operating profit to

share share equity total assets ratio net sales ratio
Fiscal year ended Yen Yen % % %
July 31,2023 (14.83) - (15.0) 5.1 (3.2)
July 31,2022 (74.37) - (99.4) (26.9) (28.0)
(Reference) Equity in earnings (losses) of affiliated companies:  Fiscal year ended July 31, 2023: ¥ - million
Fiscal year ended July 31, 2022: ¥ - million

(2) Non-consolidated Financial Position

Total assets Net assets Capital adequacy ratio Net assets per share
As of Millions of yen Millions of yen % Yen
July 31,2023 3,064 1,512 453 60.82
July 31,2022 2,878 909 28.4 73.67
(Reference) Equity: ~ Asof July 31, 2023: ¥ 1,388 million
As of July 31,2022: ¥ 818 million

(3) Non-consolidated Cash Flows

Cash flows from Cash flows from Cash flows from Cash and cash
. o . . o . e equivalents at the end
operating activities mvesting activities financing activities .
of period
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen
July 31, 2023 (85) (59) 263 1,725
July 31, 2022 (1,025) (108) 544 1,607
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2. Dividends

Annual dividends Dividends
Total Payout t0 net
Ist 2nd 3rd Year-end | Total dividends ratio assets
quarter-end | quarter-end | quarter-end
Fiscal year ended Yen Yen Yen Yen Yen |Millions of yen % %
July 31,2022 - 0.00 - 0.00 0.00 - - -
July 31,2023 - 0.00 - 0.00 0.00 - - -
Fiscal year ending
July 31,2024 - 0.00 - 0.00 0.00 -
(Forecast)
(Note) Breakdown of the year-end dividend for the fiscal year ended July 31, 2023 :
Commemorative dividend - yen
Special dividend - yen

3. Non-consolidated Financial Results Forecast for the Fiscal Year Ending July 31, 2024 (August 1, 2023 to July 31, 2024)
(% indicates changes from the previous corresponding period.)

. . . Basi i
Net sales Operating profit Ordinary profit Net income asie eszlilr;?gs per
Millions of Millions of Millions of Millions of
yen % yen % yen % yen % Yen
Full year - - - - - - - - -
* Notes:

(1) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards:  No
2) Changes in accounting policies other than 1) above: No
3) Changes in accounting estimates: No
4) Retrospective restatement: No

(2) Total number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):
July 31, 2023: 11,569,500 shares
July 31, 2022: 11,451,600 shares

2) Number of treasury shares at the end of the period:
July 31, 2023: 335,709 shares
July 31, 2022: 335,671 shares

3) Average number of shares outstanding during the period:
Fiscal Year ended July 31, 2023: 11,163,789 shares
Fiscal Year ended July 31, 2022: 11,059,227 shares




Cash dividends of class shares

TSUKURUBA Inc.

The following is the breakdown of dividends per share related to class shares that have different rights from common shares.

Class A shares

Annual dividends

Forecast)

Ist 2nd 3rd
Year-end Total
quarter-end quarter-end quarter-end

Yen| Yen| Yen| Yen| Yen|

[Fiscal year ended July 31, 2022 - - - - -

[Fiscal year ending July 31, 2023 A 0.00 A 7,095.90 7,095.90
[Fiscal year ending July 31, 2024

E 0.00 E 10,000.00 10,000.00




Non-consolidated Financial Statements
Non-consolidated Balance Sheets

TSUKURUBA Inc.

(Thousands of yen)

As of July 31, 2022

As of July 31, 2023

Assets
Current assets
Cash and deposits
Accounts receivable - trade and contract assets
Real estate for sale
Advance payments to suppliers
Prepaid expenses
Other
Total current assets
Non-current assets
Property, plant and equipment
Buildings, net
Structures, net
Tools, furniture and fixtures, net
Land
Total property, plant and equipment
Investments and other assets
Investment securities
Shares of subsidiaries and associates
Leasehold and guarantee deposits
Long-term prepaid expenses
Other
Total investments and other assets
Total non-current assets
Total assets

1,653,629 1,771,911
44,484 73,516
810,602 840,373
19,201 4913
29,973 32,338
3,496 5,880
2,561,388 2,728,933
142,992 127,866
1,418 1,297
34,298 23,038
19,927 19,927
198,637 172,129
22,864 34,710
2,000 2,000
89,211 118,643
4,719 7,906

20 20
118,815 163,280
317,453 335,410
2,878,842 3,064,344




TSUKURUBA Inc.

(Thousands of yen)

As of July 31, 2022 As of July 31, 2023
Liabilities
Current liabilities
Short-term borrowings - 73,000
Current portion of bonds payable 102,000 108,250
Current portion of long-term borrowings 130,638 267,803
Accounts payable - other 137,626 160,166
Accrued expenses 77,963 47,599
Income taxes payable 2,495 4,860
Accrued consumption taxes 18,107 84,919
Contract liabilities 8,471 16,642
Deposits received 53,675 38,701
Unearned revenue 7,296 1,152
Total current liabilities 538,275 803,094
Non-current liabilities
Bonds payable 271,250 163,000
Long-term borrowings 439,524 575,882
acczril\;:;tﬁlglllerib;%rtlg type bonds with share 700,000 _
Other 20,185 9,789
Total non-current liabilities 1,430,959 748,671
Total liabilities 1,969,234 1,551,766
Net assets
Shareholders' equity
Share capital 14,314 31,635
Capital surplus
Legal capital surplus 14,314 31,635
Other capital surplus 1,678,082 1,555,662
Total capital surplus 1,692,397 1,587,297
Retained earnings
Other retained earnings
Retained earnings brought forward (822,420) (165,523)
Total retained earnings (822,420) (165,523)
Treasury shares (62,486) (62,516)
Total shareholders' equity 821,804 1,390,892
Valuation and translation adjustments
:;aélllllr?g(e): difference on available-for-sale (2,890) (2,644)
Total valuation and translation adjustments (2,890) (2,644)
Share acquisition rights 90,692 124,329
Total net assets 909,607 1,512,577
Total liabilities and net assets 2,878,842 3,064,344




Non-consolidated Statements of Income

TSUKURUBA Inc.

(Thousands of yen)

For the fiscal year
ended July 31, 2022

For the fiscal year
ended July 31, 2023

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating loss
Non-operating income
Interest income
Dividend income
Subsidy income
Insurance claim income
Commission income
Other
Total non-operating income
Non-operating expenses
Interest expenses
Interest expenses on bonds
Bond issuance costs
Share issuance costs
Commission expenses
Other
Total non-operating expenses
Ordinary loss
Extraordinary income
Gain on reversal of share acquisition rights
Gain on sale of non-current assets
Total extraordinary income
Extraordinary losses
Impairment losses
Total extraordinary losses
Loss before income taxes
Income taxes - current
Total income taxes
Loss

2,766,313 4,152,638
921,948 1,630,305
1,844,365 2,522,333
2,618,325 2,654,801
(773,960) (132,468)
25 16

0 0

- 475

1,182 -
437 2,598

618 826
2,264 3,916
5,115 7,275
4,699 1,898
2,100 -
8,025 3,069
2,011 8,091
1,372 1,910
23,325 22,246
(795,020) (150,798)
225 2,923
1,014 857
1,240 3,781
26,141 11,586
26,141 11,586
(819,921) (158,603)
2,499 6,920
2,499 6,920
(822,420) (165,523)




Non-consolidated Statements of Changes in Equity
For the fiscal year ended July 31, 2022

TSUKURUBA Inc.

(Thousands of yen)

Shareholders' equity

period

Capital surplus Retained earnings
. Other retained
Deposits for earnings
Share capital | subscriptions | [ egal capital | Other capital | Total capital | Retained | Total retained
of shares surplus surplus surplus earnings earnings
brought
forward
ffar;fs dat beginning 30,632 200,000 30,632 | 1,119,283 | 1,149,915 (482,465)|  (482,465)
Changes during
period
Issuance of new 500,000 500,000 500,000
shares
Issuance of new
shares - exercise of 4314 4314 4314
share acquisition ’ ’ ’
rights
Increase (decrease)
in deposit for
subscriptions to (200,000)
shares
Capital reduction (520,632) (520,632) 1,041,265 520,632
Deficit disposition (482,465) (482,465) 482,465 482,465
Loss (822,420)|  (822,420)
Net changes in
items other than
shareholders' equity
Total changes
dorine period (16,317)]  (200,000) (16,317) 558,799 542,481 (339,954)|  (339,954)
E:rli‘;“;e atend of 14,314 - 14314 | 1,678,082 | 1,692,397 (822,420)|  (822,420)
Shareholders' equity Valuat;%?ui?igi?lauon
Total Valuation Total ac Sl?iziteion Total net
Treasury sharcholders' difference on | valuation and ?i his assets
shares equit available-for-salg translation &
quity securities | adjustments
Balance at beginning (62.486)| 835,596 . . 44,197 | 879,793
of period
Changes during
period
Issuance of new 1,000,000 1,000,000
shares
Issuance of new
shares - exercise of 3.629 3.629
share acquisition ’ ’
rights
Increase (decrease)
in deposit for
subscriptions to (200,000) (200,000)
shares
Capital reduction - -
Deficit disposition - -
Loss (822,420) (822,420)
Net changes in
items other than (2,890) (2,890) 46,495 43,605
shareholders' equity
Total changes
during period - (13,791) (2,890) (2,890) 46,495 29,813
Balance at end of (62,486)| 821,804 (2,890) (2,890) 90,692 909,607




For the fiscal year ended July 31, 2023

(Thousands of yen)

TSUKURUBA Inc.

Shareholders' equity

Share capital

Capital surplus

Retained earnings

Legal capital
surplus

Other capital
surplus

Total capital
surplus

Other retained
earnings

Retained
earnings
brought
forward

Total retained
earnings

Balance at beginning
of period

14,314

14,314

1,678,082

1,692,397

(822,420)

(822,420)

Changes during
period

Issuance of new
shares

350,000

350,000

350,000

Issuance of new
shares - exercise of
share acquisition
rights

17,320

17,320

17,320

Capital reduction

(350,000)

(350,000)

700,000

350,000

Deficit disposition

(822,420)

(822,420)

822,420

822,420

Loss

(165,523)

(165,523)

Purchase of treasury
shares

Net changes in
items other than
shareholders' equity

Total changes
during period

17,320

17,320

(122,420)

(105,099)

656,896

656,896

Balance at end of
period

31,635

31,635

1,555,662

1,587,297

(165,523)

(165,523)

Shareholders' equity

Valuation and translation
adjustments

Treasury
shares

Total
shareholders'
equity

Valuation
difference on
available-for-salg

securities

Total
valuation and
translation
adjustments

Share
acquisition
rights

Total net
assets

Balance at beginning
of period

(62,486)

821,804

(2,890)

(2,890)

90,692

909,607

Changes during
period

Issuance of new
shares

700,000

700,000

Issuance of new
shares - exercise of
share acquisition
rights

34,641

34,641

Capital reduction

Deficit disposition

Loss

(165,523)

(165,523)

Purchase of treasury
shares

(29

(29

(29

Net changes in
items other than
shareholders' equity

246

246

33,636

33,882

Total changes
during period

29

569,087

246

246

33,636

602,970

Balance at end of
period

(62,516)

1,390,892

(2,644)

(2,644)

124,329

1,512,577




Non-consolidated Statements of Cash Flows

TSUKURUBA Inc.

(Thousands of yen)

For the fiscal year
ended July 31, 2022

For the fiscal year
ended July 31, 2023

Cash flows from operating activities

Loss before income taxes (819,921) (158,603)
Depreciation 36,653 38,297
Impairment losses 26,141 11,586
Share-based payment expenses 46,425 39,517
Loss on valuation of inventories - 8,218
Interest and dividend income (26) (16)
Insurance claim income (1,182) -
Subsidy income - (475)
Interest expenses 5,115 7,275
Interest expenses on bonds 4,699 1,898
Bond issuance costs 2,100 -
Commission expenses 2,011 8,091
Share issuance costs 8,025 3,069
Gain on sale of non-current assets (1,014) (857)
Gain on reversal of share acquisition rights (225) (2,923)
Decrease (increase) in trade receivables (13,638) (29,031)
Decrease (increase) in inventories (377,584) (48,756)
Increase (decrease) in accounts payable - other 19,162 22,312
Increase (decrease) in accrued consumption taxes (2,041) 66,812
Increase (decrease) in contract liabilities 3,971 8,170
Other, net 45,849 (46,254)
Subtotal (1,015,478) (71,667)
Interest and dividends received 26 16
Interest paid (10,394) (9,745)
Subsidies received - 475
Proceeds from insurance income 1,182 -
Income taxes refund (paid) (694) (4,555)
Net cash provided by (used in) operating activities (1,025,358) (85,476)




TSUKURUBA Inc.

(Thousands of yen)

For the fiscal year
ended July 31, 2022

For the fiscal year
ended July 31, 2023

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of investment securities

Payments for asset retirement obligations

Payments of leasehold and guarantee deposits

Proceeds from refund of leasehold and guarantee
deposits
Other payments

Net cash provided by (used in) investing activities

Cash flows from financing activities

Net increase (decrease) in short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings

Proceeds from issuance of bonds

Redemption of bonds

Payments for retirement by purchase of convertible
bond-type bonds with subscription rights to shares

Proceeds from issuance of shares

Proceeds from exercise of employee share options
Proceeds from issuance of share acquisition rights
Payment of commission

Other payments

Net cash provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

(86,063) (8,859)
1,014 888
(23,000) (11,600)
i (14,324)
(731) (47,504)

- 22,142

)] -
(108,781) (59,257)
- 73,000

- 450,000
(287,580) (176,477)
122,149 -
(91,000) (102,000)
- (700,000)

793,974 694,930
8,629 31,378

295 305
2,011) (8,091)
= (29)

544,457 263,015
(589,682) 118,280
2,197,304 1,607,621
1,607,621 1,725,902

10



