Note: This document is an English translation of the original Japanese language document and has been prepared solely for reference

purposes. No warranties or assurances are given regarding the accuracy or completeness of this English translation. In the event of any

di%ucpamy between this English translation and the original Japanese language document, the original Japanese language document
shall prevail in all respects.

GA TECHNOLOGIES

October 25, 2023
To whom it may concern:

Company name: GA technologies Co., Ltd.
Representative: Ryo Higuchi,

President and Chief Executive Officer

(Code No.: 3491 Tokyo Stock Exchange - Growth)
Contact: Satoshi Matsukawa,

Executive Officer and Chief Accounting Officer
(Tel: +81-3-6230-9180)

Announcement of Analyst Report Release by Shared Research Inc.

We are pleased to announce that the analyst report by Shared Research Inc. for the third quarter of the
fiscal year ending October 31, 2023, has been released. This report was created by Shared Research Inc. based
on investigation and analysis from a third-party perspective, with an emphasis on neutrality.

We believe this report will allow investors to further understand our Company and can be used as a
reference for investment decisions.

Publication date October 24, 2023
URL https://sharedresearch.jp/en/companies/3491
Other This report may be discontinued without notice

#Shared Research Inc. offers corporate clients comprehensive report coverage, a service that allows them to
better inform investors and other stakeholders by presenting a continuously updated third-party view of
business fundamentals, independent of investment biases.




