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1. Consolidated Financial Results for the Second Quarter of the Fiscal Year Ending March 31, 2024 (April 1, 2023 to
September 30, 2023)

(1) Consolidated Operating Results (fiscal year to date) (% change from the same period of the previous fiscal year)

Operating revenue Operating profit Profit before tax Profit Profit attributable to
owners of parent
Million yen % [Million yen % | Million yen % | Million yen % [Million yen %
f:gfggd‘?ﬁgaﬁ;ghﬁ;‘l’alzoz 4| 15.056 257 | 2763 164 | 2,824 | (184)| 2070 | @17)| 2064 | (21.9)
f:;oggdqe%a&jrgg f:',,slc""zlozg 11,982 175 | 2,375 275 | 3461 80.7 | 2,645 93.9 | 2,641 945
Total Basic Diluted
comprehensive earnings | earnings
income per share | per share
Million yen % Yen Yen
Second quarter of fiscal
year ending March 31, 2024 2,166 (19.6) 53.04 52.67
Second quarter of fiscal
year ended March 31, 2023 2,695 106.9 68.32 67.69

Note:
Based on a resolution by the Board of Directors at a meeting held July 20, 2022, the Company implemented a three-
for-one stock split of common stock effective September 1, 2022. Basic earnings per share and diluted earnings per
share shown above were calculated as if this stock split had taken place at the start of the previous consolidated fiscal
year.

(2) Consolidated Financial Position

Equity attributable to owners

Equity attributable to owners

Total assets Total equity of parent of parent ratio
Million yen Million yen Million yen %
Second quarter of fiscal
year ending March 31, 109,300 15,208 15,171 13.9
2024
Fiscal year ended March 101,431 13,353 13,322 13.1

31, 2023




2. Dividends

Annual dividend

31, 2024 (forecast)

First quarter Second quarter Third quarter Year end Total
Yen Yen Yen Yen Yen
Fiscal year ended March
31, 2023 - 10.00 - 11.00 21.00
Fiscal year ending March
31, 2024 ) 13.00
Fiscal year ending March ) 13.00 26.00

Note: Revisions to dividends forecast most recently announced: None

3. Forecasts of Consolidated Financial Results for the Fiscal Year Ending March 31, 2024
(April 1, 2023 to March 31, 2024)

(% change from the previous fiscal year)

Profit attributable to

Basic earnings per

Operating revenue Profit before tax Profit owners of parent share
Million yen % [Million yen % [Million yen % [ Million yen % Yen
Full-year 30,500 20.7 6,000 12.3 4,200 4.6 4,200 4.9 107.37

Note: Revisions to financial forecast most recently announced: None
Changes from the previous fiscal year reflect comparison with figures after partial restatement due to a change in
accounting policies in the previous consolidated fiscal year.

* Notes

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries resulting in a change in
scope of consolidation): None

(2) Changes in accounting policies and accounting estimates

1) Changes in accounting policies required by IFRS
2) Changes in accounting policies for other reasons
3) Changes in accounting estimates

. Yes
. None

. None

(3) Number of shares issued and outstanding (common stock)

1) Number of shares issued and

outstanding at end of period
(including treasury shares)

2) Number of treasury shares at end of
period
3) Average number of shares during

period (fiscal year to date)

Second quarter of
fiscal year ending
March 31, 2024

40,327,770 shares

Fiscal year ended
March 31, 2023

40,327,770 shares

Second quarter of
fiscal year ending
March 31, 2024

1,383,914 shares

Fiscal year ended
March 31, 2023

1,437,844 shares

Second quarter of
fiscal year ending
March 31, 2024

38,909,358 shares

Second quarter of
fiscal year ended
March 31, 2023

38,662,001 shares

Note: Effective September 1, 2022, the Company implemented a three-for-one stock split on common stock based
on a resolution passed by the Board of Directors at its meeting held July 20, 2022. The number of average
number of shares during period calculated above assume that this stock split took place at the start of the
previous consolidated fiscal year.

* Quarterly financial statements are not subject to quarterly review by a certified public accountant or auditing firm.

* Note to ensure appropriate use of forecasts and other remarks
1. For additional information on financial results, also refer to the explanatory materials on financial results released
today and the quarterly securities report scheduled to be released on November 10.
Financial results explanatory materials(EN): https://ir.premium-group.co.jp/en/library/presentation.html
Quarterly securities report(JP):

https://ir.premium-group.co.jp/ja/library/securities.html

2. The forecasts above are based on information currently available and certain assumptions deemed reasonable by
the Company as of the date of release of this document. Actual future results may differ from forecasts figures due
to various factors.
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1.  Summary Quarterly Consolidated Financial Statements and Major Notes
(1) Summary Quarterly Consolidated Statement of Financial Position

(Millions of yen)

Previous consolidated fiscal
year
(March 31, 2023)

Second quarter of this
consolidated fiscal year
(September 30, 2023)

Assets

Cash and cash equivalents

Financial receivables

Other financial assets

Property, plant, and equipment

Intangible assets

Goodwill

Investments accounted for using equity method
Deferred tax assets

Insurance assets

Other assets

Total assets
Liabilities

Financial guarantee contracts

Unearned revenue on automobile warranties
Borrowings

Other financial liabilities

Provisions

Income taxes payable

Deferred tax liabilities

Other liabilities

Total liabilities

Equity

Equity attributable to owners of parent

Capital

Share premium

Retained earnings

Treasury shares

Other components of equity

Total equity attributable to owners of parent

Non-controlling interests
Total equity
Total liabilities and equity

14,857 15,536
45,003 50,818
6,281 6,900
3,074 2,822
7,930 8,606
3,958 3,958
2,624 2,728

5 93

4,465 5,889
13,234 11,949
101,431 109,300
36,818 42,237
6,030 6,711
31,682 32,234
7,855 6,904
363 363
603 905
1,360 1,366
3,367 3,370
88,078 94,001
1,700 1,700
1,415 1,467
10,952 12,588
(1,088) (1,070)
343 486
13,322 15,171
31 38
13,353 15,208
101,431 109,300




(2) Summary Quarterly Consolidated Statement of Profit and Loss

(Millions of yen)

Cumulative second quarter
of the previous consolidated

fiscal year

(From April 1, 2022
to September 30, 2022)

Cumulative second quarter
of this consolidated
fiscal year
(From April 1, 2023
to September 30, 2023)

Operating revenue

Operating expense

Operating profit

Share of profit of investment accounted for using
equity method

Other finance income

Other finance cost

Profit for the term before tax

Income tax expense

Profit for the term

Attributable to:
Owners of parent
Non-controlling interests
Profit

Attributable to owners of parent earnings per share

Basic earnings per share (yen)
Diluted earnings per share (yen)

11,982 15,056
9,608 12,293
2,375 2,763

999 100
123 5
35 45
3,461 2,824
816 753
2,645 2,070
2,641 2,064
4 7
2,645 2,070
68.32 53.04
67.69 52.67

Note: Based on a resolution by the Board of Directors at a meeting held July 20, 2022, the Company implemented a
three-for-one stock split of common stock effective September 1, 2022. Basic earnings per share and diluted
earnings per share shown above were calculated as if this stock split had taken place at the start of the previous

consolidated fiscal year.



(3) Summary Quarterly Consolidated Statement of Comprehensive Income
(Millions of yen)
Cumulative second quarter Cumulative second quarter

of the previous of this consolidated
consolidated fiscal year fiscal year
(From April 1, 2022 (From April 1, 2023
to September 30, 2022) to September 30, 2023)
Profit for the term 2,645 2,070
Other comprehensive income
Items that may be reclassified to net profit or loss
Foreig_n exchange differences on translation of foreign 4 (1)
operations
Share of other comprehensive income of investments
. . 46 96
accounted for using equity method
Other comprehensive income (net of tax) 50 95
Comprehensive income 2,695 2,166
Attributable to:
Owners of parent 2,692 2,159
Non-controlling interests 2 6
Comprehensive income 2,695 2,166




(4) Summary Quarterly Consolidated Statement of Changes in Equity

Balance as of April 1, 2022
Cumulative effect of changes in
accounting policies

Starting balance reflecting changes

in accounting policies
Comprehensive income

Profit
Other comprehensive income
Total comprehensive income
Transactions with owners, etc.
Dividends
Capital transactions with
noncontrolling shareholders
Share-based payment
transactions
Total transactions with owners,
etc.
Balance as of September 30, 2022

Balance as of April 1, 2022
Cumulative effect of changes in
accounting policies

Starting balance reflecting changes

in accounting policies
Comprehensive income

Profit
Other comprehensive income
Total comprehensive income
Transactions with owners, etc.
Dividends
Capital transactions with
noncontrolling shareholders
Share-based payment
transactions
Total transactions with owners,
etc.
Balance as of September 30, 2022

Equity attributable to owners of parent

(Millions of yen)

Other
. components
. Share Retained :
Capital . : Treasury shares of equity
premium earnings e —
Exercise of
warrants
1,700 1,295 7,722 (1,201) 40
- - (43) - -
1,700 1,295 7,679 (1,201) 40
- - 2,641 - -
- - 2,641 - -
- - (335) - -
- 28 - 52 -
- 36 - 20 24
- 64 (335) 72 24
1,700 1,359 9,986 (1,129) 64
(Millions of yen)
Equity attributable to owners of parent
Other components of equity
Share of other Non__ .
cor_nprehenslipve: d_fF}xchange Total controlllng Total equity
mcome o 11Ierences on 0 a H
investments translation of Total interests
accounted for foreign
using equity operations
method
158 %) 194 9,710 103 9,814
B} - - (43) - (43)
158 5) 194 9,667 103 9,770
. . - 2,641 4 2,645
46 5 51 51 (1) 50
46 5 51 2,692 2 2,695
- - - (335) - (335)
- - - 79 (79) -
- - 24 80 - 80
- - 24 (175) (79) (254)
204 0 268 12,185 27 12,211




Balance as of April 1, 2023
Comprehensive income
Profit
Other comprehensive income
Total comprehensive income
Transactions with owners, etc.
Purchase of treasury shares
Dividends

Share—based payment transactions
Total transactions with owners, etc.

Balance as of September 30, 2023

Balance as of April 1, 2023
Comprehensive income
Profit
Other comprehensive income
Total comprehensive income
Transactions with owners, etc.
Purchase of treasury shares
Dividends
Share—based payment
transactions

Total transactions with owners,
etc.

Balance as of September 30, 2023

(Millions of yen)
Equity attributable to owners of parent

Other

. components

Capital Share premium Reta!ned Treasury of equity

earnings shares —_—

Exercise of

warrants
1,700 1,415 10,952 (1,088) 105
- - 2,064 - -
- - 2,064 - -
- - - 0) -
- - (428) - -
- 52 - 18 48
- 52 (428) 18 48
1,700 1,467 12,588 (1,070) 152

(Millions of yen)

Equity attributable to owners of parent

Other components of equity

Non-
Share of other . .
! Exchange controlling  Total equit
O eome of - differences on Total interestsg o
investments trar;slat_ion of Total
accounted for usin oreign
equity method ’ operations
230 8 343 13,322 31 13,353
- - - 2,064 7 2,070
96 1) 96 96 (0) 95
96 1) 96 2,159 6 2,166
- - - (0) - 0)
- - - (428) - (428)
- - 48 118 - 118
- - 48 (310) - (310)
326 8 486 15,171 38 15,208




(5) Summary Quarterly Consolidated Statement of Cash Flows

(Millions of yen)

Cumulative second quarter

of the previous

consolidated fiscal year
(From April 1, 2022
to September 30, 2022)

Cumulative second quarter
of this consolidated
fiscal year
(From April 1, 2023
to September 30, 2023)

Cash flow from operating activities

Profit for the term before tax 3,461 2,824
Depreciation and amortization expense 691 749
Other loss (profit) (18) 162
Decrease (increase) in financial receivables (3,568) (5,586)
Increase (decrease) in financial guarantee contracts 3,277 5,419
Decrease (increase) in other financial assets (258) (621)
Increase (decrease) in other financial liabilities 193 (520)
Decrease (increase) in other assets 183 (290)
Increase (decrease) in other liabilities 251 674
Sh_are of I_oss (profit) of investments accounted for (999) (100)
using equity method
Other 91 136
Subtotal 3,305 2,845
Interest income earned 1 1
Dividend income received (99) (144)
Interest paid 148 119
Income tax paid (741) (576)
Income tax refunded 160 203
Cash flow from (used in) operating activities 2,773 2,447
Cash flow from investing activities
Purchase of investment securities (99) (148)
Purchase of property, plant, and equipment (189) (182)
Proceeds from sales of property, plant, and i 3
equipment
Purchase of intangible assets (757) (986)
Payments for loans receivable (23) @)
Collection of loans receivable 8 11
Payments for guarantee deposits (156) (263)
Proceeds from collection of guarantee deposits 58 99
Other 19 (0)
Cash flow from (used in) investing activities (1,138) (1,473)
Cash flow from financing activities
Repayments of short-term loans (100) (1,000)
Proceeds from long-term loans 2,714 5,856
Repayments of long-term loans (3,150) (4,320)
Repayment of lease liabilities (432) (429)
Payments for purchase of treasury shares (0) 0)
Dividends paid (334) (428)
Other 20 21
Cash flow from financing activities (1,283) (300)
Net increase (decrease) in cash and cash equivalents 352 675
Cash and cash equivalents at beginning of period 11,433 14,848
Effect of exchange rate changes on cash and cash 5 3
equivalents
Cash and cash equivalents at end of period 11,787 15,526




(6) Notes on the Summary Quarterly Consolidated Financial Statements
(Notes concerning the going-concern assumption)
Not applicable



(Changes in accounting policies)

With the following exceptions, the significant accounting policies applied by the Group to these Summary
Quarterly Consolidated Financial Statements remain unchanged from those applied to the consolidated financial
statements for the previous consolidated fiscal year.

Corporate income tax expenses for the cumulative first quarter of this consolidated fiscal year are calculated
based on the estimated effective annual tax rate.

The Group has applied the following standards from the cumulative first quarter of this consolidated fiscal year:

Standard Title Overview of new/revised standard
IFRS 17 Insurance Contracts Revision concerning insurance contracts
Clarification of accounting treatment of deferred taxes related to
IAS 12 Income Taxes o . . .
assets and liabilities arising from a single transaction

Application of IFRS 17 Insurance Contracts

1)

)

3)

The Group has applied IFRS 17 Insurance Contracts (“IFRS 17" hereinafter) from the cumulative first
quarter of this consolidated fiscal year. IFRS 17 was applied as of the beginning of the previous
consolidated fiscal year (i.e., the transition date); restatements were made as of the beginning of the previous
consolidated fiscal year.

In accordance with the provisions of IFRS 17 paragraph C3 (a), the quantitative information required under
IAS 8 paragraph 28 (f) Accounting Policies, Changes in Accounting Estimates and Errors is not stated.

The Group applies IFRS 17 as described below.

Categorization and level of aggregation

The Group categorizes contracts under which it underwrites significant insurance risk as insurance contracts.
Insurance contracts are aggregated into groups of insurance contracts for measurement purposes; such
groups are determined by identifying portfolios of insurance contracts.

Each portfolio consists of multiple contracts, exposed to similar risks, and are managed together; each

portfolio is divided into three groups based on the profitability of the contracts as follows:

* Group of contracts that are onerous at initial recognition

* Group of contracts that at initial recognition have no significant possibility of becoming onerous
subsequently

* Remaining contracts in the portfolio

Recognition

Insurance contracts issued by the Group are recognized from the earliest of the following:

* Beginning of the coverage period

*  When the first payment by a policyholder comes due or, if there is no contractual due date, when the first
payment is received from a policyholder

*  When facts and circumstances indicate a contract is onerous

Insurance contracts acquired via the transfer of insurance contracts or corporate mergers are recognized as of
the date of their acquisition.

Insurance acquisition cash flows

The Group defines as insurance acquisition cash flows the cash flows from the sale, underwriting, and
starting of a group of insurance contracts that are directly attributable to the portfolio of insurance contracts
to which the group belongs. These cash flows are allocated to groups of insurance contracts by a systematic
and rational method and amortized over the coverage period of the related groups of insurance contracts.

When insurance acquisition cash flows are directly attributable to a group of contracts and a portion of the
insurance acquisition cash flows is expected to be recovered through contract renewals, insurance
acquisition cash flows are allocated to that group and to the group that will include the contract renewals.
Insurance acquisition cash flows arising before the recognition of related contract groups are recognized as
assets.

At the end of each reporting period, the Group implements the following measures if facts and
circumstances indicate the potential impairment of assets for insurance acquisition cash flows:
(a) Recognition of impairment loss in net profit or loss so that the carrying amount of the asset does not
exceed the expected net cash inflow for the related group
(b) Ifan asset is related to future renewals, recognition of impairment loss in net profit or loss to the extent
that insurance acquisition cash flows exceed the net cash inflow for the expected renewals
-9 _



This excess excludes amounts already recognized as impairment loss under (a).

The Group increases the carrying amount of the assets by reversing the impairment loss from net profit or
loss to the extent of the improvement in the impairment.

(4) Measurement
(a) Liability for remaining coverage

The Group applies the premium allocation approach to the measurement of the groups of insurance
contracts concerning the liability for remaining coverage. This is because the Group reasonably expects
that this approach will result in no material differences from the application of the common method
provided for in IFRS 17 or because the period of coverage of the insurance contracts does not exceed one
year.

The carrying amount of the liability for remaining coverage at initial recognition for each contract group is
measured by reducing the insurance premiums received at initial recognition by the insurance acquisition
cash flows allocated to that group on the same date.

The carrying amount of the liability for remaining coverage subsequent to initial recognition increases by
insurance premiums received and the amortization of insurance acquisition cash flows recognized as
expense and decreases by insurance revenue for services provided and additional insurance acquisition
cash flows allocated subsequent to initial recognition. Insurance revenue for each period is calculated by
allocating to each period the expected amount of insurance premiums to be received for the provision of
coverage in the respective period based, in principle, on the passage of time.

Liability for the remaining coverage is not adjusted for the time value of money and the effect of financial
risk, since they have no material impact.

If at any time during the coverage period facts and circumstances indicate that a group of contracts is
onerous, the Group recognizes a loss in net profit or loss to the extent that the current estimate of the
fulfilment cash flows for the remaining coverage exceeds the carrying amount of the liability for
remaining coverage, and increases the liability for the remaining coverage.

(b) Liability for incurred claims

The Group recognizes the liability for incurred claims for a group of insurance contracts at the amount of
fulfilment cash flows relating to incurred claims. These future cash flows are not adjusted for the time
value of money and the effect of financial risk, since they are expected to be paid within one year of the
date of the claim.

(5) Disclosure

To clearly represent the true legal status and trade practices of the Group’s Automobile Warranty Business,
the liability for remaining coverage and the liability for incurred claims are disclosed as unearned revenue
on automobile warranties on the Summary Quarterly Consolidated Statement of Financial Position, while
insurance revenue and insurance service expenses are disclosed as automobile warranty revenue and
automobile warranty costs in the notes for the breakdown of operating revenue and operating expenses in
the Summary Quarterly Consolidated Statement of Profit and Loss.

IAS 12 Income Taxes

The Group has applied Deferred Tax related to Assets and Liabilities arising from a Single Transaction (an
amendment to IAS 12 Income Taxes) from the cumulative first quarter of this consolidated fiscal year.

This clarifies the accounting treatment on the initial recognition of transactions that give rise to taxable
temporary differences and deductible temporary differences in equal amounts at the time of the transaction and
results in the recognition of deferred tax liabilities and deferred tax assets for taxable temporary differences
and deductible temporary differences, respectively, on the Consolidated Statement of Financial Position.

The consolidated financial statements for the previous consolidated fiscal year have been revised retroactively
due to the application of this standard. As a result, deferred tax liabilities increased by 54 million yen and
retained earnings decreased by 54 million yen for the previous consolidated fiscal year in the Summary
Quarterly Consolidated Statement of Financial Position.

Reflecting the cumulative effects of this change at the beginning of the cumulative first quarter of the previous
consolidated fiscal year has reduced the beginning balance of retained earnings after the retroactive
application of this change by 43 million yen in the Summary Quarterly Consolidated Statement of Changes in
Equity.

- 10 —



(Changes in presentation methods)
Not applicable

(Changes in accounting estimates)
Not applicable

- 11 -



(Segment information)

(1) General information on reporting segments

()

The Group’s reporting segments consist of the Group’s constituent units for which separate financial
information is available and subject to periodic review by the Board of Directors for decisions related to
allocating management resources and evaluating business performance.

The Group recognized four reporting segments through the preceding consolidated fiscal year: the Finance
Business, the Automobile Warranty Business, the Automotive Mobility Services Business, and the Car
Premium Business.

To increase the effectiveness of its operations, the Car Premium Business has been consolidated into the
Automotive Mobility Service Business in line with the review of Group company business units on April 1,
2023. This leaves three reporting segments: the Finance Business, the Automobile Warranty Business, and
the Automotive Mobility Service Business.

A summary of each reporting segment is provided below.

The Finance Business consists mainly of the Credit Finance Business and Auto Leasing Business, which
provide financing services to enable customers to pay for purchases of products and services in instaliments,
and the debt collection services.

The Automobile Warranty Business consists of automobile warranty services that enable customers who
choose to add automobile warranty plans when purchasing vehicles through the Group's partners to receive
repairs free of charge, within the scope specified in advance, for mechanical problems with their purchased
vehicles, in exchange for payment of a fixed warranty charge, and the sale of auto parts for vehicle repairs
and other purposes, among other businesses.

The Automotive Mobility Services Business is made up chiefly of automotive mobility services, which
provide multiple services needed for the operation of the automobile distribution business (such as the
membership-based network business, the auto leasing business, vehicle wholesaling, and software sales).

The Group does not allocate assets and liabilities to the business segments employed by the Board of
Directors.

Profit or loss by reporting segment

The Group’s figures for profit or loss by segment are, in principle, prepared using the same standards as
those for consolidated financial statements. Adjustments include elimination entries for internal transactions
between segments. Prices of internal transactions between segments are based on actual market prices.

Beginning in the cumulative first quarter of this consolidated fiscal year, the Group changed the units used

in evaluations of business results by the Board of Directors to the three business segments of the Finance
Business, the Automobile Warranty Business, and the Automotive Mobility Services Business. To the extent
practicable, segment information for the cumulative second quarter of the previous consolidated fiscal year
has been calculated using the same methods as those for the cumulative second quarter of this consolidated
fiscal year and restated.

- 12 —



Cumulative period through the second quarter of the previous consolidated fiscal year (April 1 to September
30, 2022)

(Millions of yen)
Reporting seg;neilt G Adjustments
. Automobile LHOmOHVe Other "' and company- Consolidated
Finance Mobility Total . “
Warranty . wide figures
Services
Revenues
Revenues from external 7,282 3,261 1437 11979 2 1 11,982
customers
Segment profit/loss
Profit for the term before 3,020 320 137 3477 3) (12) 3.461

Cumulative period through the second quarter of this consolidated fiscal year (April 1 to September 30,

2023)
(Millions of yen)

Reporting segment

Automoti Adjustments
. Automobile wtomotive Other ™' and company- Consoli-dated
Finance Mobility Total . “
Warranty . wide figures
Services

Revenues
Revenues from external 8,420 3,743 2,888 15,051 5 0 15,056
customers
Segment profit/loss
profit for the term before 2,136 348 348 2,832 32 (40) 2,824

*1 “Other” refers to business segments not included in reporting segments and mainly consists of the computer systems business.
*2  “Adjustments and company-wide figures” consists mainly of elimination entries for internal transactions between segments.

(Important subsequent events)
Not applicable
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