November 3, 2023
For Immediate Release

To Whom It May Concern:

Mitsui & Co., Ltd.

Announcement on Arctic LNG 2 Project in Russia

Mitsui & Co., Ltd. (“Mitsui”; Head Office: Tokyo; President and CEO: Kenichi Hori), through Japan Arctic LNG
B.V. (“J-Arc”), a Dutch corporation 75% owned by Japan Organization for Metals and Energy Security
(*JOGMEC”) and 25% owned by Mitsui, invests in Arctic LNG 2 LLC (“Arctic 2”), the operating company for
the Arctic LNG 2 project in Russia.

On November 2 (US time), the Office of Foreign Assets Control of the US Department of the Treasury
announced that Arctic 2 has been additionally designated as Specially Designated Nationals. While we will
closely examine the impact of Arctic 2 being sanctioned, we will take appropriate measures observing the
rights and obligations of J-Arc and Mitsui, under various agreements including the shareholders agreement.
We will comply with laws and regulations, including sanctions taken by the international community, and will

take appropriate measures in cooperation with stakeholders including the Japanese government.

As of now, there is no change to the full-year forecast for the fiscal year ending March 2024, or to our
shareholder returns policy, that we announced in the first half financial results for the fiscal year ending March

2024, on October 31, 2023.

Our exposure to the Russian LNG business as of September 30, 2023 is as follows.

The balance of investments and loans related to the Arctic LNG 2 project is 17.2 billion yen, and the balance
of guarantees is 251.7 billion yen. In addition, a provision of 19.9 billion yen has been recorded for the
guarantees, therefore the net balance of investments and loans, and guarantees after deducting the provision
is 249.0 billion yen.

This exposure is calculated based on a 100% figure for guarantees for specific J-Arc liabilities, which exceeds

our equity share and is calculated before deducting insurance claims.



<Reference> Exposure of Russian LNG Business (As of September 30, 2023)

Investments and loans 140.9 Bn JPY (incl. Sakhalin Il investment of 123.7 Bn JPY)
Guarantees 251.7 Bn JPY
Investments, loans and
. 392.6 Bn JPY
guarantees™
Provision on guarantees -19.9 Bn JPY
Net position 372.7 Bn JPY

*1 Investments, loans and guarantees is the gross amount before netting provision on guarantees
*2 Gross amount in respect of Arctic LNG 2 Project before deducting insurance claim and any amount which

may be recoverable based on third-party arrangements

For further information, please contact:

Mitsui & Co., Ltd.

Investor Relations Division Tel: +81-3-3285-7657
Corporate Communications Division Tel: +81-80-5912-0321

Notice:
This announcement contains forward-looking statements. These forward-looking statements are based

on Mitsui’s current assumptions, expectations and beliefs in light of the information currently possessed
by it and involve known and unknown risks, uncertainties and other factors. Such risks, uncertainties and
other factors may cause Mitsui’s actual results, financial position or cash flows to be materially different
from any future results, financial position or cash flows expressed or implied by these forward-looking
statements. These risks, uncertainties and other factors referred to above include, but are not limited to,
those contained in Mitsui’s latest Annual Securities Report and Quarterly Securities Report, and Mitsui
undertakes no obligation to publicly update or revise any forward-looking statements. This announcement
is published in order to publicly announce specific facts stated above, and does not constitute a
solicitation of investments or any similar act inside or outside of Japan, regarding the shares, bonds or

other securities issued by us.



