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XL IAY N - HFICKZEREBHDE. EEEES. aiERBALLBIIEZ

mE S 2,676/ (+8.7%) 5%1%2971 0 (+6.2%) ROS 11.1% (A0.3% 1> N)
n ABEEIT EETHI50EM. EXNET+19{EF
= EBITDA 568(8H (+7.4 %) EBITDANY—>>21. 3% (A0.2%KRA > N)

(BAM)
2022%1-9R 2023%F1-9R YRR SERE
5t L& 246,332 267,675 +21,342 +8.7%
=2xMm 28,015 29,749 +1,734 +6.2%
E v M 2 32,132 33,034 +902 +2.8%
MR ECIFRET S 0
EBITDA 52,961 56,393 +3,932 +7.4%
BN REAE (2023F 98 KIRE) 1-9R¥FE/EL— b
"SRR 31%t = 2022  USD1=%¥128.05 EURT=%¥135.95
"RFAERsE 1x = 2023F  USD1=%¥138.11 EURT=%¥149.62
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(BAM)
EBITDA

202241-9H | 2023%F1-9H | 185 ZE 20224F1-9H | 2023%F1-98 | 185 %8 2022%1-9A8 | 202341-9H | 185 ZE
BN 43,667 45,891 +2,224 5,303 2,740 A2,563 0,368 6,935 A2,433
H—AR>TSv4H 103,350 111,131 +7,781 8,986 15,925 +6,939 14,223 21,685 +7,462
J7AYH—RY 36,823 32,413 A4,409 11,099 7,504 A3,594 15,856 12,690 A3,166
7\’;“;?:‘/’;& 42,755 59,484  +16,729 A305 1,135 +1,440 9,601 12,160 +2,559
T3 IFRE 11,923 0,885 A2,038 3,308 2,553 A754 3,549 2,812 A737
£ 6,834 6,984 +149 — — — — — —
= Vire | 875 1,785 +909 — — — _ _ _

Dt
Z 4t 102 99 A3 - — — — — —
=t 7,812 8,868 +1,055 699 1,083 +384 1,049 1,434 +385
=g - - — | A1,077 A1,194 A116 A687 A824 A137
S 246,332 267,675  +21,342 28,015 29,749 +1,734 52,961 56,893 +3,932
A=Y - - - 11.4% 11.1% A0.3% 21.5% 21.3% A0.2%
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RBA—RY 2023F12AHF3IMFHREFAREN 8



7274 H—RY 9

B 2N = K7 F20N\YVIVEOFEETN. KEOWPERORREICKIY ., XEFEXRA(T
DL ‘/9:/’7 %(uﬁ = N5Solid S|C%UE%0)EJ§JL(;HU; J:l:?*fd'Z%’*L e

m N —FEERM (TRERU—MRESRR T ORRE (FEH (TR

B EANDIKULE HB5FEERTIGOARIEOEERATRIEAGHS, &
e ERIRE = fithc

Z(IIII
o

B OILKICE (T

]

(EHME) e LR 2R R

20224  2023% . .
Don  lom  mmE  mEs

HE et A8

= 36,823 32,413 A4,409 A12.0% A6,648 +385 +1,254
BE Yv—Ir #/E oM
A3,643 +301 +442 A694
HEEFI 11,099 7,504  A3,594 A32.4%
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(B/AM)
202241-9H BIEE
EXEHCLBSF vy aT0O— 19,921 37,035
At < S A TR 4 AR %% 31,330 33,109
B ENE 19,385 21,120
DNAIENIER 5561 6,023
7o EMEE R A/, 384 597
RS 1) A19,560 A5 367 | EIEAN A132EM (FTHIA287/EM)
NGBS R A1,839 A3 514
EARZF DX IAEAT DAt A7572 AO 033
KREFEICSLDF vy a7y0— A9 302 A32,901 ST r v 2 TO0—+4140 (312 A93EM)
BEEEEERS A’6577 A35,139
MFESCLSF vy a70— A14435 AO 249
EAZER(CPZV) 3,813 A34
MEFHT - R A 10,000
T RAKRIVEIS A5 024
B & DA A6 395 A7, 035
RERORSRFYHARES 45,682 49,432
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(BAM)
2022F12AXK B
BEGET 576,465 637,322
MBNEE 246,691 259,822
WRAE /0,909 63,662
S -RFESAELE 2.315 (FTAER2.56)
REF - chte 65,197 68,372 - MRENBE  AHIRH+ 139480
EiRN=V:5 329,773 377,499
BEEEEE 181,948 218,964
WmICEEEE 118,839 119,891
REZDMDEE 23,986 38,643
s - Ry NEFIFEE 1,031E0 (FERE+25E0)
= (| :II WA Xz
Skl 22,528 272,976 ERFEE 17176 Rk 3Em)
TE 146,696 130,889 - EEEELE 66.9% (BIAIARG7.1%). RHIHE 56.6% (RIAIRS2.9%)
IEHIRIER660EM (RIHR+0EM)  EBAETROOEN (FTHIREL+0EM)
BEas 128900 145.087 : fﬁ;@/ﬁgﬁ'fb - CPRTBEER780EM (RIFARL+0EM)  BAET600EM (RIHAERL+0
B ' : =M
MEESE 300,368 361,345
» . BCEALES.2 % (FIEIRA6.6%)
RERE 218,761 233,127 R ECEALE L 56.7%(FIHIR52.7%)
e - Xy ND/EL> 7 0.324F (F7HAR0.3743)
= 5188 ) - by
< PHBEAERE 00,065 92,988 CFES Ry ND/ELS A 01942 (RIHAR0.2242)
FEX R ERF 32,041 35,229
BEMEESET 576,465 637,322

NP BREHCEARLR, FREX Y RD/ELIF LR NA Ty RT77A4F 2 ATOBRMEREN S DEAUREZZER UICESEALE. Xy MD/ELSFTT
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2023512 EERKT TR

 RIEM(CH TR EHRMTR OB VCHEERIE. 771 > H—RV I CHTBFEAFRTRDOEIEE
Nz%3. 2AICAKRUIGEHTFEZ TAEILE (RifFl 5ELE5+6.6% EXEFRA16.2%)

(B/AH)
giEl 48 (2B9HAX) S ET8 XAl [E]F 28 POIEEEES =
b ™ b | bm T WEE  WEE MEE s
=t 198,000 212,000 410,000 178,428 184,572 363,000  A47,000 A11.5% +22,629 +6.6%
e 20,000 25,000 45,000 21,738 12,262 34,000  A11,000 A24.4% A6,589 A16.2%
4R | 20,000 25,000 45,000 24,109 13,891 38,000 A7,000 A15.6% A4,522 A10.6%
sl Sl S 11,000 15,000 26,000 15,904 4,096 20,000 A6,000 A23.1% A2,419 A10.8%

L HAMLR 2

AL — bl (EBH)
= USD1=¥141, EUR1=¥152
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jef|m - ERMRFE

(BAM)
aiElF28 (2A9HAR) SE¥FE — o
AR THA LHA THA W EA
Sl 198,000 212,000 410,000 178,428 184,572 363,000 A47,000 A11.5%
REnE MR 31,000 40,000 71,000 30,407 29,593 60,000 A11,000 A155%
H—KR>TZvy 82,000 84,000 166,000 73,831 75,169 149,000 A 17,000 A10.2%
774 H—KR> 25,000 27,000 52,000 21,373 22,627 44,000 A38,000 A15.4%
AANT AT &FAZVT 45,000 44,000 89,000 41,473 39,527 81,000 A38,000 A9.0%
T NFRSE 9,000 11,000 20,000 5,707 11,293 17,000 A3,000 A15.0%
FEE 44 5,500 5,500 11,000 4,859 4,141 9,000 A2,000 A18.2%
=LY 500 500 1,000 709 2,291 3,000 +2,000 +200.0%
Ot Z DM 0 0 0 66 A66 0 0 0%
Z DfthEt 6,000 6,000 12,000 5,635 6,365 12,000 0 0%
=M 20,000 25,000 45,000 21,738 12,262 34,000 A11,000 A24.4%
FHInER 1,000 5,000 6,000 3,164 A2,164 1,000 A5,000 A33.3%
H=—R>T vy 8,000 8,000 16,000 10,773 8,227 19,000 +3,000 +18.8%
774 H—KRY 7,000 9,000 16,000 5,041 4,959 10,000 A6,000 A37.5%
AANT AT &FAZ2T 1,000 1,000 2,000 1,392 AB892 500 A1,500 A75.0%
TNFRESE 3,000 3,000 6,000 1,263 2,737 4,000 A2,000 A33.3%
Z DM 1,000 0 1,000 635 365 1,000 0 0%
AR A 1,000 A 1,000 A 2,000 A533 A967 A1,500 +500 A25.0%
RBH—R> 2023F128HAFE 3N AREHRARER






FEFRHUTLER

(BAM)
- 20224 20234 e N
=t 1-95 1-98 1R EE FR{EM - S5 =3
. Ko
Tokai Erftcarbon 13,662 12,189 A1473 ot
57 |
Tokai Carbon GE 22,645 26,769 +4,123 7 XJI) 201711 A& VERS
HINEMR
L 54
Thai Tokai Carbon Product 20,978 20,999 +20 HeRY TSy 4
74 |
Tokai Carbon CB 49,773 52,249 2476 X0 . 2018498 LV ERES
Cancarb 7,124 7,599 +474 gj__g_:y7\5 "
Tokai Carbon Korea 24,732 17,514 A7,217 E;'}%Iﬂ,\/j]_j_:\/ - 2018F6 A L WERFS
Tokai COBEX 43,117 59,848 +16,731 N . 2019488 & VSRS

Z2ANTA T &TAZY
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(BAM) 2019 2020 2021 2022 2023 (F%8)
il 262,028 201,542 258,874 340,371 363,000
R 54,344 7,858 24,647 40,588 34,000
ROS (%) 20.7% 3.9% 9.5% 11.9% 9.4%
EBITDA 77,053 35,262 54,518 75,572 70,000
EBITDAY—>Y (%) 29.4% 17.5% 21.1% 22.2% 19.3%
Bk E CIRE T B A% 31,994 1,019 16,105 22,418 20,000
ROE (%) 16.0% 0.5% 7.5% 9.0% 7.2%
ROIC (%) 13.1% 1.6% 4.8% 7.1% -
REIR &R 24,341 28,873 30,347 48,150 63,000
EATE A E 18,503 20,890 22,900 27,460 28,000
MEFRERE 2,460 2,682 2,823 3,171 4,000
BHTa& 148,030 158,643 168,249 171,452 —
Xy ND/EL> 7 0.45 0.45 0.39 0.37 -
%Xy ND/EL S F 0.30 0.24 0.21 0.22 —
weEEH (A 3,714 4,178 4,289 4,378 —
A%L— K (JPY/USD) 109.05 106.82 109.80 131.43 141.00

¢ EBITDA = B3RS RN EL + DA BT,
5 ROIC = i3 | & Bglis+ BT EA (BREA+ETEE)

RBA—KRY
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I Ay MRIERHEE (HFEHXR—-R)

(B AM)
2023
Q1 Q2 Q3 Q4 1EHA Q1 Q2 Q3 Q4 (¥F78) 1BHA

=S 69,512 87,558 89,261 94,038 340,371 86,530 91,897 89,247 95,326 363,000
BB 12,362 16,802 14,502 15,963 59,630 13,486 16,920 15,484 14,110 60,000
H—R>T5vs 29,430 34,298 39,621 35,134 138,484 37,406 36,424 37,300 37,870 149,000
T4 N—HKY 10,935 12,760 13,127 12,569 49,393 11,444 9,928 11,040 11,588 44,000
;fr”:bf;f/’j& 11,605 15,001 16,148 22,448 65,203 19,218 22,254 18,011 21,517 81,000
T RS 2,523 6,381 3,018 4,348 16,272 2,449 3,258 4,177 7,116 17,000
EEtEAT 2,290 2,202 2,341 2,528 9,362 2,460 2,398 2,124 2,018 9,000

£ 1kt 330 78 465 1,012 1,888 29 679 1,075 1,217 3,000

R e 34 33 34 33 136 33 33 33 A99 0
Z Dbst 2,655 2,315 2,842 3,575 11,387 2,523 3,112 3,233 3,132 12,000

IZE bR 7,938 8,778 11,297 12,573 40,588 11,493 10,244 8,010 4,253 34,000
BB 1,258 1,666 2,378 2,728 8,032 1,637 1,526 A423 A1,740 1,000
H—R>T5vs 3,049 1,735 4,201 3,295 12,282 5,757 5,015 5,152 3,076 19,000
T A H—RY 2,912 3,874 4,312 3,726 14,825 3,103 1,938 2,462 2,497 10,000
;fr”:"f,;\”j& 67 A7 A30] 1,650 1,345 408 984 A257 A635 500
TiiFRE 763 1,754 790 1,166 4,475 534 728 1,290 1,448 4,000
Z 0t 201 186 312 409 1,108 301 334 448 AS3 1,000
R A314 A367 A305 A402 A1,480 A249 A283 A660 A308 A1,500
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