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1 2 3 4 5
2018 5 1 2019 2 1 2019 8 1 2020 2 1 2020 8 1
2019 1 31 2019 7 31 2020 1 31 2020 7 31 2021 1 31
1,300 1,718 1,759 2,399 2,606
a (1,300) (1,718) (1,759) (2,399) (2,606)
563 908 920 1,206 1,282
b (408) (676) (683) (877) (935)
736 810 839 1,193 1,323
c 521 733 760 1,047 1,185
d 520 732 759 1,046 1,184
e 59,378 62,220 61,739 88,955 103,188
) () 4.8 0.8 44.1 16.0
21,990 24,580 23,940 36,153 35,370
g 36,018 36,133 36,067 50,728 65,413
) () 0.3 0.2 40.6 28.9
C ) h ( 3) 35,498 35,401 35,308 49,681 64,228
i 617 825 855 1,178 1,510
D) 100.0 100.0 100.0 99.3 100.0
i 357,143 357,143 357,143 486,000 600,127
o/j 100,852 101,174 100,989 104,378 108,999
5 2,708 2,050 2,126 2,161 2,232
i/j 1,729 2,311 2,395 2,425 2,517
1 1,456 2,050 2,126 2,138 1,074
1 273 261 260 287 543
FFO (d+K)/j 2,425 3,302 3,421 3,465 3,143
6 0.9 1.2 1.2 1.4 1.2
7 2.2 2.4 2.4 2.8 2.4
g/e 60.7 58.1 58.4 57.0 63.4
) 2.5 0.3 1.4 6.4
8 1.5 2.0 2.1 2.4 2.0
7 3.6 4.1 4.2 4.8 4.0
L) /e 37.0 39.5 38.8 40.6 34.3
NOI 9 1,237 1,488 1,538 2,160 2,372
K 10 345 447 462 637 701
[ 87,500 103,000 126,200 161,700 129,900
1
( 1D) 276 181 184 182 184
7 8 8 9 10
12 100.0 100.0 100.0 99.9 99.9
2 8 13
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6 7 8 9 10
2021 2 1 2021 8 1 2022 2 1 2022 8 1 2023 3 1

2021 7 31 2022 1 31 2022 7 31 2023 2 28 2023 8 31

3,059 3,178 3,182 4,027 3,689

a (3,059) (3,178) (3,182) (4,027) (3,689)

1,570 1,627 1,657 1,982 1,841

b (1,146) (1,170) (1,203) (1,468) (1,355)

1,489 1,550 1,525 2,044 1,848

c 1,353 1,414 1,390 1,807 1,644

d 1,352 1,413 1,389 1,806 1,643

e 115,747 115,642 115,043 130,842 135,286

) 12.2 0.1 0.5 13.7 3.4

f 47,723 47,290 47,280 52,390 57,420

g 65,255 65,173 64,910 75,098 74,545

) 0.2 0.1 0.4 15.7 0.7

( h 3) 63,902 63,759 63,520 73,299 72,922
i 1,495 1,653 1,629 2,184 1,905

4) 100.0 100.0 100.0 100.0 98.8

j 600,127 600,127 600,127 674,400 674,400

o/j 108,736 108,600 108,161 111,356 110,536

5 2,254 2,355 2,315 2,794 2,436

i/j 2,492 2,755 2,715 3,239 2,826

1 2,254 2,356 2,316 2,679 2,407
1 238 399 399 560 419
FFO (d+K)/j 3,558 3,687 3,647 4,125 3,738

6 1.2 1.2 1.2 1.5 1.2

7 2.5 2.4 2.4 2.5 2.5

g/e 56.4 56.4 56.4 57.4 55.1

) 7.0 0.0 0.1 1.0 2.3

8 2.1 2.2 2.1 2.6 2.2

7 4.2 4.3 4.3 4.4 4.4

(LTV) /e 41.2 40.9 41.1 40.0 42.4

NOI 9 2,696 2,806 2,777 3,534 3,212
k 10 782 799 799 975 378

[ 160,100 156,400 153,500 136,400 131,600

11) 181 184 181 212 184

12 12 12 13 13

12 99.9 99.9 99.9 99.9 100.0

23 1 9 90 7
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D 2022 4 271 4
31 8 9 1 2 9
2022 8 1 2023 2 28 7
2)
2
3)
4) 1 +1 x 100
1 4 5 9
+ x 100
5 1 1
2018 9 7 357,143 1
1,456
6) +2 x 100
1 2018 9 7
7 1 147 2018 9 7 2019 1
8) +2 x 100
1 2018 9 7
9 NOI
10) 2 1
11) 1 2018 5 1 2019 1 31 276 2018 9 7
147
12) ( 13) ( 19
2 100.0 2 99.9
13)
14)
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26 198
2018 5 1 2018 9 7
J-REIT 3493
2022 6 1
IRM ADR
ADIM
( ) 1
3 4
J-REIT
2023 8 2023 4 3 30%
2023 8 13 5 133,222
1
2 8
8
2019 7
3
2023 8
4
a 2
1 )
5
2023 8
2023 11 1
2023 5
0.1 100
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2023 4 30 2022 10 3
10 70
2023 4 30 52
ESG(Environment( )/Social( )/Governance( ))
2 CASBEE
FIT 3 2022
2
ESG
30 2023 4 3 5,200
57,420
LTV 1 424
2
JCR AA
LTV
LTV x 100
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1,643

15

263,016,000

58

3,689
32 26
136 1
2,407
20,048,936
19,557,600
29
30%
1

ERI
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1,848

1,623,280,800
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390
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1,644

67
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3PL
3PL

CRE

3PL

3rd Party Logistics

10

Corporate Real Estate

2004

2019 10
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b)

(

©)

)

15

10

300

LTV

TDnet
https://www.adl-reit.com/
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2023 10 3
(D (2 , A
2024
3 29
L-14 LOGITRES 1,670
5 @
5 2
557
557 1
167,000,000
20
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12 129
105 1

29
40 1
2018 5 1

)

25
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IRM 2018 5 1
2022 6
1 IRM
IRM
198 1
)
)
)
) )
)
IRM 2018 6 29
I MISSONS PARK
2022 6 1
IRM IRM
2023 6 30
2018 5 1
) )
) ) )
208 1
)
)
) )
) )
)
25 27
117
4 5 6
2019 4 26
117 6
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2018 3 29
2018 5 1
)
)
)
)
)
117 2 3 6
2019 12 6 1
1 )
)
)
117 2 3 6
2022 2 4 2
2 QD)
)
)
117 2 3 6
IRM 2018 7 17
1
IRM 2018 7 17
2022 6 1
IRM IRM
C 2
3 2 @
)
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IRM 2018 7 17
2022 6 1 IRM
IRM
3 2
@)
)
(@) 3 3
1) 5 22
2 3
2)
3) ML PM
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CCF

CCF

1,940

1,940

2023 1 1

2

2024 7 31
3

1,900

10 0.5

12 1 5
2023 1 26
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iv.

Vi.

3
2 1
2
2
2020 4 1
2
9
1
1
1
109 1
349
109 2
111 1
115 6 1
20
116 2 1
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9 1
1
1
4 1
9 3
2
25
2
10
17 86
114
115 6
116 3 1
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21

25
ii.

115

6 1
115

28

329

2
3
3
113 2 3
1
103
115 21
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1
96 1 18 1
18
18 2
96
163 3 18 3
1 2
1
21 2
21 3
22
96 1 25
72
103 1 26 1
2 26 2
115 31
115 6 7
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480
201
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5
C ) D 72,639
10,000,000
674,400
5
1
2019 4 15 357,143 97 35,401 ( 2
( )
2019 10 23 357,143 93 35,308 ( 3
( )
2020 2 3 123,357 480,500 13,852 49,160 ')
2020 2 19 5,500 486,000 617 49,777 ( 5)
2020 4 13 486,000 96 49,681 ( 6)
( )
2020 10 23 486,000 132 49,549 ')
( )
2020 11 20 111,000 597,000 14,276 63,826 ( 8
2020 12 22 3,127 600,127 402 64,228 (9
2021 4 23 600,127 325 63,902 ( 10)
( )
2021 10 22 600,127 142 63,759 ( 11)
( )
2022 4 12 600,127 239 63,520 ( 12)
( )
2022 10 17 ( 600,127 239 63,280 ( 13)
)
2022 10 18 70,773 670,900 9,546 72,827 ( 19
2022 11 16 3,500 674,400 472 73,299 ( 15)
2023 5 22 ( 674,400 377 72,922 ( 16)
)
2023 11 20 ( 674,400 282 72,639 ( 17
)
(D
2020 4 13
( 2) 2019 3 14 1 2019 1 273
2019 4 15
( 3) 2019 9 13 2 2019 7 261
2019 10 23
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H1
5) 1

6) 2020 3 16

7) 2020 9 14

8) 1
91

10) 2021 3 17

11) 2021 9 15

12) 2022 3 17

13) 2022 9 14

14) 1
15) 1

16) 2023 4 17

17) 2023 10 16

18)

116,350 112,292
112,292
3
2020 4 13
4
2020 10 23
133,344 128,621
128,621
5
2021 4 23
6
2021 10 22
7
2022 4 12
8
2022 10 17
139,620 134,894
134,894
9
2023 5 22
10
2023 11 20
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SMBC
2020 1 269
2020 7 1 287
SMBC
2021 1 1 543
2021 7 1 238
2022 1 1 399
2022 7 1 399
2023 2 1 560
2023 8 1 419
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6
2023 8
)
139,744 20.72
109,610 16.25
33,635 4.98
32,896 4.87
JP MORGAN CHASE BANK 25 BANK STREET, CANARY WHARF, LONDON, 13.237 1.96
385771 E14 5JP, UNITED KINGDOM i )
12,999 1.92
10,606 1.57
10,568 1.56
STATE STREET BANK WEST 1776 HERITAGE DRIVE, NORTH QUINCY, MA 10.102 1.49
CLIENT - TREATY 505234 02171, U.S.A. ’ )
SSBTC CLIENT OMNIBUS ONE LINCOLN STREET, BOSTON MA USA 8.784 1.30
ACCOUNT 02111 ’ )
382,181 56.66
2
7

ADL ADL

ADL ADL
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)

)
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)

Mission i
Missions Park

1858 5
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24213



(

)

10
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©)
LTV
2021 9 15

2022 1
30

LTV( 2) 60%

100 60
39 2
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39
39 1
136 1
67 15 1
100 90
39 2
100 90
1)
2)
100 60
43
39 3
(©)] 3
39 4
(©) 3
39 5
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19 52

42 2 2
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42 2 3
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)
193
116 220 2
)
100 50
194 1 221
193 1
3 5
194 2 116 2
)
80 1
a 8 2
a.
b.
C.
129
i.
ii. ( iii. () )
iii
iii.
O)
(i)
(iii)
iv.
80 1 2 3 i. iii.
)
81 1 2
81 4
131
i ( ( )
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